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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc. (as fully 
explained on this page in our issue of October 26 and previous 
numbers), indicates that the total bank clearings of all the 
clearing houses of the United States for the week ending to- 
day, November 16, have been $1,203,617,515, against 1,136,295,- 
898 last week and $1,070,598,324 the corresponding week last 
year. 





Week Ending November 14, 


























CLEARINGS, 

Returns by Telegraph. 1889. 1888. Per Cent. 
EE Mn esdcesccckesscdsciees $643,252,227 $571,212,019 +12°6 
iniis Gescae sweeccndeaces 84,096,532 87,178,787 —3'5 
Pc ccccs ccencnesends 58,547,726 53,346,959 +9°8 
Pe ttsciticndes axctwadanh 11,384,211 10,900,184 +4°4 
EL, ccncce x cncecindsen concen 63,001,998 55,155,000 +14°2 
| RE eee 16,739,140 15,148,150 +10°5 
BOO GED i ctrcce decesecseses 11,884,569 10,853,789 +8°5 

Seven cities, 5 days... .... $282,936,203 $802,894,888 +10°5 
Other cities, 5 days............ 118,526,512 102,649,200 +15°4 
Total all cities, 5 days..... $1,007 ,452,715 $906,543,088 +1il'i 
All cities, 1 day................ 196,164,800 164,055,236 +19°6 
_ Total all cities for week...) $1,203,617,515 $1,070,598,324 | +12°4 





~ The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above, the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is, 
covering the returns for the period ending with Saturday 
noon, November 9, with the comparative totals in 1888. 

The statement is a very satisfactory one, for, notwithstand- 
ing the loss of one day’s clearings at a number of the more 
important centres of trade, in consequence of the election 


. 





New 


cess is 17°3 per cent. 


Dallas, 119°6 ; 


only eighty-seven millions of dollars. 
lation on the N. Y. Stock Exchange has been a little less than in 
the preceding week, but much greater than in the week of 1888. 
In Boston the dealings in share properties have been quite ac- 
tive, exceeding those for the week of last year largely. 
York exchanges for the week other than those due to 
transactions in shares have been $519,026,787, against $577,- 
903,318 in the previous week. 

Instituting comparison with the corresponding period in 
1888, the exhibit is seen to be a favorable one. 
country the gain reaches 24°9 per cent, in which all but six of 
the reporting cities share, and outside of New York the ex- 


holiday, the falling off from the week ending November 2 is 


The volume of specu- 


For the 


The 


whole 


The most prominent points in percent- 


age of increase this week are: 
Denver, 54°8; 
Portland, 38-1, and Philadelphia, 30°7 per cent. 
cords the heaviest decline—22°8 per cent. 
clearings other than those of speculative origin exceed the 
like figures for last year by 16°9 per cent. 


Fort Worth, 208-4 per cent ; 
Louisville, 47°2 ; St. Paul, 44:2 ; 
Norfolk re- 
The New York 





Week Ending November ?. 


| Week Ending Nov. 2 






























































































































































































































































__ 1889, | 1588. P, Cent.| 1889, P. Cent, 
| | . pe 
New Be erenesntsennen) 701,416,737) 539,072,638 +30°2 792,803,318, +181 
Sales of — 
( Stock8.....000- (1,496,057 | (735,098) (+ 108" 7)| (1,607,465) +31 8) 
(Cotton. .o.e.es (604,100)! (430,100)} (+40°5) (524/200)! (+57°0) 
(Grain........ bushels.'| (10,980,950) (30. 952.250), (—64°5, 6,6638,100)} (—43°1 
(Petroleum. eoeeee.Dbls.)| (6,470,000)} (16,208,000); (—660°3 (8,484,000)! (—59°0' 
yk 
Boston. eeet ees C88 HBS Eee 101, 158, 472 93,799,736 +78 100 ,452,586 —R"4 
PrOVIGENCE.... eocccccces 5.448 9u0 5,348°800 +i9 5,167,000 —0'6 
Hartford. eee Ceoeeeeeeeeeer 1,974,772 1,648,216 +198 1368 578 +191 
I MOO icéccctceceuce: 1,822,501 1,126,894) +174 1,156,653) +11°9 
Springtield......... eeeee . 92, 2 1,419,239 —90 1,183,180 ae 
W OFCeBster ..crcccce cooces 1,239,962 1,035,% +18 1,385,063} +29°0 
PUDbecs csaceoetsses 1,441,251 1,079,590 +38'1 1,226,759 —9°4 
BAI estcncie esvcusicce: 746,686 697,045 +771 65¢,004; —148 
Total New England...} 114,674,546) 116,154,255 +8°0; 113,198,713 —72 
Philadel phia...ccesecee- 79,701,5.8 58,720,593 +35°7 88,406,858) +26°6 
Pittsburg. eeeeere 888 Be eee 13,807,937 10,934,572 +26°3 13,527 o¥3 +237 
Baltimore....... ditniiiad ee 12,799,586 10,718,745 19°4} 13,498,034 +1°3 
syracuse..... Subabscebaie 383,268 694,259 272 1,111,148} +@8*} 
DT ktectidsvendeedesec Se || tsé§eascencnll sents ae 
Total Middle...... 107,195,319} 81,078,459; +3822) 116,539,533) +230 
a 70,508,962} 62,521,762) +128) 67,098,753) +001 
a eeeears lI ,623,C00 10, 617, Bou +9'd 11,712,300 of 
Milwaukee.... cccoe cece: 5,703,155 ,455,143}  +25°0 6,063,681} +125 
Detroit.... eeereeeeee eee 5,150,1 5 4,713,645 +9°9 4 9.7% +4°4 
Ce sdes cone coctsce 381,65 407,845) +26°4 4,194,710) +193 
Columbus.... eeeeeteeeeeee 2,710,900 ; pay es eo Perey —28 
I i eeee eeeeeeee . 049,730 , 5) + 2, 2 173 
meee > megane os aad 1465388 1,571,595 —6d 1,420,471 ie 
Grand lala ee 742,116 570,916); +300 404] +429°1 
Total Middle Western| 101.414,968} 92,223,698; +13°2/ 100,318,968) +25 
San Francisco.. eeeeeeeee 17,828,819 15,100,225 +181 18,992 00 —8'0 
Kansas Cit y...ccsccceess 1,249,879 8,47 1,661 +92 8,407,195 —1'6 
Minneapolis. Saik seoaiadiliiees 97.531,745 6,493,425} +159 6,616,594 —25 
. Pa ul. eere Coe eeeeeeeeee : YC8,é U4 4,006,154 +442 1 28,6 5 +24°5 
cae eaewes soene eenatin 4,152,492 3,750,515) -+10°7 4,060,950 —1'7 
Denver.. eee eee eeee eee: 424,515 2,857,126 +54°8 3,579,119 +25°1 
Duluth.. eee ee eeeeeeers 1,574,618 1,880,340 —16°3 1,171,¢99 —47°4 
hs PEER case .000. ¢<-00. 1,167,180 w¥2z,525) +17°6) 1,226,901) +1°8 
Los Angeles... ee e8etteees 76: x 81¥,400 —1w'l > 1,923 —20°1 
ic ita., seeeereee eee ge 66 238 551,192 +10°5 578.6 IS +6°1 
Topeka....... ELEM AE 377,066 863,725) +3"% 200,356) —7°O 
St ML cnccceees. ac 572,619 514,708; +11°3 656,129) +45°7 
Portland* eeee eceeeseeeees 2, 3t te eeeoeeeg, 8 Se« 1,¥2< wf eeesee 
Seattle* Coceeessecessecese 1,5 ot — << ae 1,353,129 eecece 
Bete Oltw®. occ cose ccc. 382,958, wees eeeee bu6, Sal 
Vacoma* ”* et A | eer ea 645,691 pies 
Total Other Western.. or 158,813) 45,925,996; +179) 51,358,592 —2°4 
St. Louis....... igihtieieniin 20,516,297 633, +23°3} 17,810,402 +6°1 
New Orleans .......6e0.. 13,267,276] 12,382,269 +71 12,833,15 +23°7 
Louisville. eee eeeeeeeee 8, P20, 226 5,720,777 + 472 ox v,( , +16°¥ 
Memphis... .e.cccccscccses 4,169, 33¢ 3,758,738} -+-10°9 3,225,248 —2° 
Richmond.....ccccccccces 2,221,717 .754,649} +26°6 1,978,979 +4° 
a 2,102,011 2,447,060; —141 2,529, 32 +5 
htt inten a ccaieinetins 1,138,084 581,472; +#4°3 825,232 85°98 
Fort Worth...........0.. 1,075,¢ 318,718] +208°4 879,065) +156°4 
orfolk... é sinineine 1,225,233 serpents —22°8 1,106,42 —26°0 
Birmingham‘. . esidebel’ >!” peaboned odebacasi | (save 630,9 eres 
Total Southern........ 54,195,515, 46,228,589} +10°7) 48,726,960) +122 
Total all.....cccoccece.|25136,295,808 900,688,648) +24°9'1,223,066,084) +13" 
Outside New York .....! 484,579.161| 370,611,010} +17°3) 430.162.766 +48 

















* Not included in totals. 
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THE FINANCIAL SITUATION. 


The money market has been in a very quiet state 
during the week. After the bank return of last Satur- 
day, higher rates would have been natural and have 
caused no surprise. But the very little life manifest 
in speculation at the Stock Exchange, and the apparent 
halt in almost all speculative movements here and at 
other centres of trade, added to a disposition of important 
firms and moneyed institutions to keep rates moderate, 
have served to give rather a declining than an upward 
tendency to money. There is, too, a feeling prevailing 
that we shall shortly see a return flow of currency 
from the West and South, with a 3 per cent rate speed- 
ily following. 
visionary. No one knows what will happen next year 
or next Summer, but so long as trade wears the features 
of activity it does now, any considerable recovery of the 
lawful money sent to the interior is hardly to be ex- 
pected. It would seem to be more reasonable to antici- 
pate moderate withdrawals for shipment to the same 
sections during future weeks at every recurrence of 
easier rates here. All this is of course on the supposi- 
tion that there is no large outflow of surplus funds from 


the ‘Treasury, which outflow in the present state of the. 


Treasury cash we cannot think probable, even granting 
that the necessary bonds to cover the disbursement can 
be obtained at satisfactory prices. 

A fair idea of the increased volume of current trade 
may be gathered from our monthly table of gross rail- 
road earnings and from the article accompanying it 
given to-day on subsequent pages. An addition of over 
five million dollars in one month to the income of the 
roads reporting, certainly forms a surprising exhibit. It 
must be remembered too that this is not traffic from 
railroad construction—we are building very little new 
road now. It must be taken in great part as a measure 
of the increased volume of general trade arising from 
large crops and large production and consumption in 
almost every department of industry. Last week we 
published our clearings statement which disclosed a 
similar condition. There seems no room to doubt the 
teaching which these statements afford. The conclu- 
sion to be drawn from them is further strengthened 
by the figures of our export trade. We give 
to-day a preliminary summary of the exports of 
cotton, breadstuffs, provisions, &c., issued this 
week by the Bureau of Statistics for the month 
of October. As remarked, they are of like character, 
the total values of these articles exported being for 
October 743 million dollars, against a little over 553 
millions in 1888, and less than 58 millions in 1887. 
That shows in one month 18? million dollars increase 
compared with last year. Our imports also continue 
large. The figures for October at New York, given 
in another column, record about 4 million dollars excess 
over the same month last year. With then these evidences 
of expanding trade multiplying themselves on every 
side, is it not worse than idle to talk of a congestion of 
currency at this centre of trade, or even of large arrivals 
of currency from other centres ? 

The street is full of rumors about locking up cur- 
rency and manipulation of loans to raise rates. We 
cannot trace these rumors to any foundation further 
than the fact that some banks and trust companies are 
more eager than others to get as large a return as they 
can for their funds. In fact the majority of institu- 
tions will not take more than the legal allowance for 
time money, but others will and do, covering the trans- 


That expectation looks to us quite | 





action in divers ways. Looking back to former years- 
and occasions when our Clearing House institutions 
have been in the present shape, and comparing rates 
prevailing now and then, we see no reason for attribut- 
ing to manipulation current business. It is impossible 
for the banks to loan,freely when, as a whole, they 
return a deficiency of $760,850, while four of their 
number hold a surplus of $1,877,500. Money on call, 
represented by bankers’ balances, has this week loaned 
at 8 and at 4per cent. There was a quotation at 9 per 
cent bid on Tuesday last, but it is believed that no 
money was loaned at that figure, the average for the 
week being about 54 per cent and renewals being made 
at 6 per cent. Banks and trust companies have 
continued to maintain 6 per cent as the minimum. 
As to time money we learn that two large institutions 
have placed a round amount at 54 per cent on strictly 
dividend collateral for four, five, six and seven months, 
the offerings having been promptly taken. These 
transactions, however, are not regarded as governing the 
market, for the quotation is now 6 per cent for sixty 
days to six months on prime security and 63 to 7 per 
cent on good -mixed collateral. There is but a meager 
demand for commercial paper. Whatever demand 
there is comes from out-of-town buyers, city banks 
buying only in cases where bargains are offered. Rates 
are now 54 per cent for sixty to ninety day endorsed bills 
receivable, 6@7 per cent for four months’ acceptances, 
and 64@74 for good single names having from four to 
six months to run. 

The upward tendency of money at the financial 
centres of Europe continues, the tendency being even 
more marked than last week. The cable reports sixty 
to ninety-day bank bills in London 4} per cent, the 
open market rate at Berlin and Frankfort 5 per cent, 
and Paris 3 percent. The high rate at Berlin is re- 
ported to be due to a break in prices at the Stock 
Exchange. Our London correspondent has frequently 
referred to the wild speculation in progress there and 
the fear that operators in an emergency would find it 
hard to obtain all the accommodation they required. 
A chief reason for the advance at London is the fact 
that sterling exchange at Berlin is now near the gold im- 
porting point, which opens up the prospect that takings 
of gold from London will become possible, and that 
condition excites a fear that a drain of gold to the Con- 
tinent will soon be in progress. The Bank of England, 
notwithstanding all its acquisitions of bullion from 
Russia, Australia, America, &c., during late weeks, 
holds now only £20,0382,300. Of course the London 
market would under such circumstances be very sensi- 
tive to a call from the Continent, especially while 
our merchandise exports are so very large, making 
a demand from New York also possible. The Bank 
of England reports a loss of £277,000 bullion 
this week. A special cable to us shows that this 
was due mainly to shipments of £260,000 to the interior 
of Great Britain, the exports having been (principally 
to Brazil and India) only £45,000, and the imports 
(‘‘bought”) £28,000. 

Our foreign exchange market was dull and steady 
until Wednesday, the rate posted by Brown Brothers 
& Co. being 4°81 for long and 4°854 for short, while 
Kidder, Peabody & Co. maintained 4°814 for the former 
and the Bank of British North America 4°86 for the 
latter. On Wednesday as the money market in New 


York relaxed a little and the London money market 
advanced, the tone of exchange grew firmer under 
lighter offerings of commercial bills. Thursday the 
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rate was raised to 4°86 for short and to 4°815@4°82 
for long. Should rates for money advance again it is 
likely some of the commercial sterling held back will 
be disposed of and the market decline again; but with 
lower rates for money here, we do not see anything to 
prevent a further rise in sterling. Still, in the 
present condition of our foreign trade it does not seem 
possible that any considerable amount of gold will leave 
us, at least until after the turn of the year. Our ship- 
ments of merchandise are large, as we have already 
remarked. The following is a statement of the exports 
of breadstuffs, cotton, provisions, &c., for October, re- 
ferred to previously in this article. We give the figures 
for three years and the totals since January Ist as well. 
EXPORTS OF BREADSTUOFFS, PROVISIONS, COTTON AND PETROLEUM. 





} 












































Exports 1889, | 1888. | 1887. 
from U.S. | October. '10 Months.| October. {10 Months! October. 10 Months, 
“Quantities.. | | | 
Wheat.bush.| 4,081,454) 35,672,183, 4,500,106) 42,121,620, 3,402,649, 85,815,467 
Flour...bbls.| 1,068,536! 7,968,242 944,545) 9,190,853 1,018,862) 9,745,422 
Wheat..bu.| 8,889,866 71,529,271| 8,750,558, 83,480,459 7,987,529/129,669,867 
Corn...bush.| 6,194,238) 69,947,487, 4,102,579) 21,678,224, 2,489,695) 30,392,838 
Tot. bush..| 15,084,104 141,476,758 12,853,137 108,158,683 19,477,224 !160,062,705 
Values. $ . 4 g $ z 
Wh’t & flour} 8,462,138! 68,618,949! 8,955,336! 79,421,939! 7,269,303)122,506,258 
Corn & meal.; 2,694,819, 31,548,693) 2,283,345) 14,556,904! 1,308,607) 15,294,891 
RR 41,067 356,225 13,824 80,930 445 175,322 
Oats & meal. 233,688 860,657) 37,346 227,433 29,201 331,969 
Barley....... 127,827 439,275 415,089 679,027 15,758 207,498 
Br’dstuffs..| 11,559,569} 101,823,799) 11,704,940} 94,966,233) 8,623,314 138,515,938 
Provisions .*| 12,704,857,116,817,296) 7,535,277] 82,263,205; 7,674,169) 79,597,942 
Cotton. ..... 45,348,540/176,153,723) 31,632,519)143,256,806| 37,421,887) 146,943,467 
Petrol’m,&c.| 4,916,794; 44,114,409} 4,937,876] 39,636,943) 4,183,665] 37,533,212 | 
Tot. valua.! 74,529,760) £38,909,227| 55,810,612/360,123,187' 57,003,035 }402,590,559 





* Ineluding cattle and hogs in all mouths and years. 

These results are unusual. Breadstuffs’ values are 
less, simply because of lower prices, but provisions and 
cotton are very much larger than a year ago, every item 
coming under the head of provisions showing a gain. 

According to current report the indications are that 
the Senate Committee, which was appointed to mature 
some plan for the settlement of the debt of the Pacific 
roads to the United States, will reach precisely the 
same conclusion reached by other bodies of this kind— 
that is, recommend refunding and extending the debt. 
If it does, it will be only another illustration of the 
practical unanimity of opinion on that point among all 
fair-minded persons who have studied the matter. 
President Adams of the Union Pacific referred to this 
feature in his last annual report. He said that the 
extension plan had been recommended by three suc- 
cessive railroad commissioners, by repeated boards 


of Government directors, by the majority of 
the Pacific Railroad Investigating Committee of 
1887, by a _ succession of Secretaries of the 


Treasury, by the President, and finally it had been 
unanimously reported by committees, standing and spe- 
cial, of both the Senate and the House of Representatives. 
We do not know whether the present recommendation 
will prove any more effective than preceding recom- 
mendations have, but it does seem that where there is 
such a consensus of opinion Congress should make an 
attempt to give legislative expression to it. Every 
interest, both of the Government and of the roads, will 
be furthered by disposing of the matter ina safe and 
Satisfactory manner. 

We give on another page extended extracts from the an- 
nual pamphlet report of the St. Paul Minneapolis & 
Manitoba for the late fiscal year. The document reaches 
us so late that we must defer extended analysis till an- 
other week. We will refer, however, to one point, show- 
ing the extent to which the company’s operations in the 
twelve months were affected by a single cause. President 
Hill points out that the freight tonnage movement one 








mile in 1888-9 amounted to only 407 million tons, 
against over 559} million tons in the year preceding, 
being a falling off of 1523 million tons, and this extra- 
ordinary condition, he says, was caused by the failure of 
the wheat crop in 1888. In view of this circumstance, 
it is gratifying to know that the yield the present season 
is very much heavier, and that the company is now be- 
ginning to report large gains in earnings—the increase 
for October, if we include the Eastern and Montana 
Central lines, reaching $411,000. 

It is significant of the great progress that has been 
made by the North Pacific section of the United States 
that the Northern Pacific Railroad Company has this 
week been able to declare a dividend on the preferred 
shares out of current income. The company’s earnings 
have certainly increased in a wonderful manner. In 
our regular article on earnings, given on another page, 
we show that for October this year the total isover a 
million dollars above that for the same month two years 
ago. Since the Ist of January there has been an 
increase of 34 million dollars over last year and 
of 7 million dollars over the corresponding period in the 
year preceding. Net earnings of course have not gained 
as fast as the gross, and yet have been increasing very 
rapidly of late, the improvement in the first quarter of 
the company’s fiscal year from July 1 to September 30 
being about three-quarters of a million dollars as com- 


pared witn 1888. In the resolution passed in connec- 


_tion with the dividend now declared, it is stated that 
'the total net for the quarter suffices to meet all charges 
and leave a surplus of $716,849, or nearly two per cent 


on the outstanding preferred stock of the company. It 
is also stated that there is every expectation that the 
surplus for the current quarter will be fully as 
large. Nothing is said as to the second half of the 
fiscal year, but of course it is unlikely that the result 
will be equally favorable, for the period in question 
covers the winter months—the time of light traffic. 
The dividend announced is independent of that which 
the stockholders will get out of accumulated earnings 
for back periods. Doubtless some disappointment is 
felt because this is not to be distributed at once. The 
amount ascertained to be due on that account is stated 
to be $2,844,429, which would pay over 74 per cent. 
The intentions with regard to this are declared to be to 
defer its distribution till the issue of the new consoli- 
dated bonds and the sale of a sufficient amount to meet 
the various requirements of the company and also till 
earnings shall more “definitely show to what extent 
‘‘the dividend-earning capacity can be safely relied 
‘‘on.” Out of the bonds to be issued under the con- 
solidated mortgage, enough is to be set aside to equal at 
85 the $2,844,429 due the preferred stock. Under the 
circumstances we may presume it is only a question of 
time when the distribution will be made. 

The stock market this week has shown increased acti- 
vity and also increased strength. The Trust stocks 
have again been weak and demoralized—particularly 
Cotton Oil—but the effect on the general market has 
been slight. Money has been apparently easier, and 
this with the wonderful gain in railroad earnings, the 
activity in the iron and steel industries, and the good 
reports with regard to general business, has served to 
make the tone of the market very strong. Quite a fea- 
ture of the week has been the increased speculation at 
higher prices in the stocks largely dealt in at London, 
such as Louisville & Nashville, Norfolk & Western, 
Ontario & Western, &c. But really the whole list has 
been firm and higher, not excepting the coal stocks 
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A meeting of the Inter-State Railway Association 


Taking these errors up in something like the order 


was held this week, but the dire results predicted did “enumerated, we assert in the first place that had 


not transpire. 
The following gives the week’s movements of money to 
and from the interior by the New York banks. 














Week ending Nov. 15, 1889. , Received by Shipped by Net Interior 

N. Y. Banks |N. Y. Banks. Movement. 
TEAR PTO LIES ROT ae ARE $2,151,000  $81.605,000 Gain. $546,000 
AE eee eee ee ee SD ieee 400,000 Loss. 400,000 
Total gold and legal tenders. $2,151,000 $2,005,000 Gain. $116,000 











Into Banks. Out of Banks.'| Net Change in 
Bank Holdings. 


Week ending Nov. 15, 1889. 























same silver certificates in circulation we now have. 
Recall how and when the silver certificates 
have kept the country from ‘a terrible financial panic ” 


; 
' 


and proposals may be found necessary. 


Banks Interior Movement,asabove $2,151,000 $2,005,000 Gain. $146,000 
Sub-Treasury operations............. 13,900,000 13,700,000 Gain. 200,000 
Total gold and legal tenders.... $18,051,000 #15,705,000 Gain. $346,000 
Bullion holdings of European banks. 
Nov. 14, 18:9. Nov. 15, 1888. 
Banksof | 
a Gold. Silver. Total. Gold. Silver. ; Jota. 
| £ £ £ £ £ £ | 
England..... 20,032,300 ..........; 20,032,300 19.564,730 .... 19,594,730 | 
France........' 51,590,227 50,048,238 101,638,465 40,907,845 40,161,938! 90,069,783 
Germany..... 25,168,000 12,584,000: 37.752,000 23,696,667 14,348,533} 43,045,000 
Aust.-Hung’y 5,443,000 16,016,000 21,489,000 5,948,009 15,550,00':, 21,508,9% 
Netherlands... 5,295,000 9,897,000, 11,192,000 5,087,000 4,422,030) 12,509 ,00¢ 
Nat,Relgium. 2,586,000 1,293,000; 3,879,000 2,425,000 1,218,000) 3,638.0) 











Tot.this week 110,114,527 85,868,288) 195,952,765 102,620,242 87,705,271 199.354,513 
Tot.prev.w'k.' 110,385,384 85.937.430! 196,322 814 102.589.445 87,683,565) 190,264.01 , 











PANICS AND BANK-NOTE CONTRACTION. 
An Indianapolis editor in writing last month with 
regard to the decrease of national bank notes and the 
increase of silver certificates. stated that if President 
Cleveland’s recommendation as to silver had been 
followed by Congress ‘‘the country would now be 
‘in the midst of a terrible financial panic caused 
‘by a contraction of the currency.” We_ should 
not at this late date refer to the matter were it not that 
the assertion, short as it is, covers numerous errors, 
and yet has been copied approvingly by a great many 
newspapers. 
incorrect shows an need for 


urgent information; 


gives added timeliness to every fact affecting it. 


i 
' 


| certificates. 
while the present state of the currency agitation | 


Congress stopped silver coinage at the earliest date Mr, 
Cleveland ever proposed, we should still have had the 


which 


came into being. In doing this we make no compari- 
son and intend none between the past management of 
the Treasury Department and the present management. 


Secretary Windom deserves and possesses the confidence 


of financial circles. During his official career he has 
conducted ‘Treasury affairs wisely and creditably.  Cir- 
cumstances have changed since his predecessor was in 
office and as time progresses some change in methods 
If so, we do 
not anticipate, and in view of the few months’ experience 


the public has had, it is not reasonable to anticipate, 


that they will differ in object though they may differ 
somewhat in form from the proposals of other Secretaries 
who have been equally conscientious. 

The truth of history, however, requires us to state 
that the later issues of silver certificates are wholly the 
work of the Cleveland administration. Mr. Cleveland 


‘and his Secretary desired and most earnestly recom 


mended the stoppage of silver dollar coinage, but at 
the same time being practical men they sought in many 
ways to make available the dollars already coined and 
lying idle in the Treasury. Still, notwithstanding all 
these efforts, this bulky coin kept accumulating, until 
on the 31st of July, 1886, the total held in the Treasury 
over and above the certificates which could be kept 
afloat was %93,939,880. Seeing the embarassment 
which so much idle coin was causing to the Government 


and to the public, the Treasury Department prepared 


the provision which was attached to the Sundry Civil 


_Appropriation bill and procured its passage by Congress 
Such a ready circulation found for ideas so obviously | 


in July, 1886, authorizing the issue of small silver 
That act gave currency to the dollars at 
once by furnishing a substitute that would circulate, 


and on the 3lst of December, 1888, not only were all 


A ‘National Silver Convention” is announced to meet | the accumulations of 1886 afloat but nearly all the sub- 
at St. Louis, November 26th—a date just prior to the! sequent coinage, the Treasury holding at that date 
meeting of Congress early in December. This coinci- | only $8,186,870 silver dollars over and above cer- 
dence is not at all accidental, for it is expected that the | tificates outstanding. That law as we have said was 
proceedings of the Convention will give a coloring and | proposed by andeven drawn up inthe Treasury Depart- 


in fact an impetus to the deliberations of Congress, 
threatening to make the approaching session at Wash- 
ington memorable for its new aggressive legislation 
with regard to silver coinage. Under these circum- 
stances there must be some among our national legisla- 
tors who are willing to revise their opinions, or at least 
who desire to test the accuracy of every new claim set 
up for silver. 

Mark then this assertion of the Indianapolis editor, 
and note how far it wanders from sound principle and 
recorded fact. The assertion is erroneous in assuming 
(1) that continuing the coinage of silver gave us the silver 
certificate circulation we now have; (2) that the silver 
dollar or certificate is the only currency device known 
to commerce; (3) that in recommending the stoppage 
of silver-dollar coinage, Mr. Cleveland foreclosed all 
plans for a substitute; (4) that the money market is 
made easy or stringent according to the volume of 
currency afloat regardless of its quality; (5) that a 
currency expedient, known to be of less value than is 
stamped on its face, prevents panics—that is to say a 
measure of values insecure in itself has the power to 
increase confidence. 





ment, and it is that law which has given us the silver 
certificate circulation we now have. Had not another 
dollar been coined after July, 1886, $93,959,880 of 
certificates (the total amount of dollars then lying idle 
in the Treasury) would have been issued, as they have 
been_issued and are afloat to-day. On the 31st of July, 
1886, there were in circulation $306,516,338 national 
bank notes; on the 1st day of November, 1889, there 
were in circulation $201,866,763 of these same bank 
notes, or a decrease of $104,649,575. In a word, 
then, if silver dollar coinage had been stopped in 
July, 1886, according to President Cleveland’s recom- 
mendation (and that is the earliest date for stopping 
coinage ever mentioned by Mr. Cleveland), the contrac- 
tion of the currency which we are told would have 
produced ‘‘a terrible financial panic” would have 
amounted to just the sum of $10,689,695 and not asingle 
dollar more. 

But that is not the whole story. No one ever proposed 
stopping silver coinage and permitting the continued 
contraction of bank notes without devising a substitute 
paper currency. Give the public all the paper it wants 
and can find use for in commerce, has been the constant 
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proposal of conservative men both inand out of Govern- 
ment circles; only make it redeemable in character so 
that it may find a hiding place when out of use, and 
reasonably safe, then its amount becomes a matter of 
indifference. To confine Congressional ingenuity in that 
line to silver certificates, assuming that Congressmen 
have not the capacity to devise any other currency plan, 
and that we must have those or nothing, credits the 
American mind with very little fertility. Besides, there 
is, and has been, no need to draw heavily on the country’s 
inventive genius; we have the experience of our entire 
previous history before silver certificates were in being, 
and the experience of the whole commercial world for 
suggestion. Moreover, the newspapers and Congressional 
committees have been devising and discussing proposals 
all the time during the last ten years, while not a report 
of a Comptroller of the Currency has been issued, from 
Mr. Knox’s able administration of that department 
down to the present time, which has not offered very 
suggestive substitutes for the retiring national bank 
notes. ‘T'o talk, therefore, of a panic because of bank- 
note contraction if we had not had silver certificates, 
is wholly without reason or excuse. Had Congress per- 
mitted it, we could have had to-day in the place of 
these silver notes, so disturbing to our industries and 
such a fetter on all enterprise, a good scientific paper 
money system, made, through unlimited issues and 
ready redemption, always obedient to the commands 
of commerce. 

Furthermore it is a wrong assumption that makes easy 
money and a large volume of circulation convertible 
terms. We have written on this subject recently, and 
were it not for the wide prevalence of the error we 
should not refer to it again now. ‘Take as illustration 
of the practical failure of the theory, the facts we gave 
last week (page 597) as to the Government additions 
to our currency afloat from July 1 to November 1. We 
found on that examination that the net increase during 
the period named was 34 million dollars, the larger 
portion of the amount being issued the last of August 
and the first of September, and yet the relief was 
scarcely more than momentary. Or take another illus- 
tration. The Government put afloat in the thirteen 
months from September, 1888, to October, 1889,—that 
is put into the channels of commerce,—$74,578,272. 
What other nation ever had such an addition to its 
active currency within so briefatime. And yet follow- 
ing it all we have had money ruling week after week 
from 7 to 10 per cent. Or take the further illustration 
embracing a wider experience and which we also cited 
last week. Our actual circulation on the 1st of January, 
1879, was only $827,716,559 ; during the following ten 
years it was gradually increased until on the 1st of 
November, 1889, it reached $1,408,975,104, or an 
increase of $581,258,545. Which were the most prosper- 
ous years of that decade ? Were they not the first three 
immediately succeeding the adoption of specie pay- 
ments when circulation was smallest? And how did 
interest rates run? Did they not at the more active 
portions of the year (so long as trade was prosperous) 
evidence greater stringency in money as our currency 
increased ? We have not room to give the facts in 
detail here ; but any inquirer will find on study of that 
period that the greater volume of the currency in no 
degree relieved the market, and if he will extend his 
examination still further back he will discover that the 
age of greenbacks teaches just the same lesson. Of 
course a sudden increase in the circulation would afford 
a brief monetary relaxation ; the outflow at the close of 





August and first of September was of that description— 
a mere flash and the effect was gone. Last fall and 
winter the influence was more prolonged, because while 
the currency outflow from the Treasury was large, 
trade was depressed, and there was no occupation for 
the additional currency. Be persuaded then that cheap 
money will never make easy money so long as business. — 
and speculation are active. Only at a time of trade 
depression, or when such a currency device falls into | 
utter discredit and it has wrecked for the time being 
the industries of the nation, only then while we are 
passing through a condition of recuperation or insol- 
vency will its excess be apparent. 

We shall have to leave for some other occasion much 
we had in mind to say with regard to commercial or 
financial panics. It will be sufficient for this occasion 
to add that they cannot occur unless the superstrueture 
of credit is insecure through debt expansion or through 
a defective monetary system on which that superstruc- 
ture of credit is built. A sudden contraction of the 
currency might give rise to a feeling of insecurity which 
would be disturbing if trade conditions were at all 
critical; but a contraction of bank notes not exceeding 
$104,649,575 extending through three years could not 
produce a panic, even if there had been no silver certifi- 
cates to take the place of the notes withdrawn. That 
contraction as it progressed would become coupled with 
compensatory movements. In the case under review we 
may assume that the contraction mentioned would have 
been a very salutary influence—it would have precluded 
the 2 per cent money market which prevailed last fall 
and winter, not only preventing any inflow of gold but 
permitting and inducing the large outflow during the 
last fiscal year, an outflow which we may say has been 
chief among the causes of our present stringency. 








THE GREAT ACTIVITY IN IRON. 

Probably there have been few periods in the past 
when the iron markets both in this country and in 
England have presented such striking features as at the 
present time. In the United States, production,which 
was on an unprecedented scale while prices remained low 
and the market depressed, is now further increasing while 
prices are advancing. In Great Britain where the ten- 
dency of quotations has been steadily upward for some 
time—a decided appreciation having occurred even 
when the market here was declining—the excitement 
reached such a pitch that prices would jump up 
several shillings a day, leading finally to a sharp 
break this week. What adds further interest to the 
matter is that, contrary to the usual order of things, 
a small shipment of iron to Great Britain was actually 
made from the United States a few weeks ago. 

The situation in Great Britain is not difficult to 
explain. It is important for obvious reasons that the 
facts which account for it should be clearly understood. 
During a number of years up to quite lately, pro- | 
duction and consumption both were on a restricted 
basis. For 1881 the output of pig in the United King- 
dom was 8,144,449 tons, for 1882 it was 8,586,680 tong 
and for 1883, 8,529,300 tons. But after that there was a 
rapid and heavy decline year by year, till in 1886 the 
production had fallen to only 7,009,754 tons. In other 
words, while in the three years from 1881 to 1883 
inclusive the total output was 25,260,429 tons, in the 
three years from 1884 to 1886 inclusive the 
output was only 22,236,950 tons. Here was a 
contraction of over three million tons (an average 
of over a million tons a year) at a time 
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when the uses of iron and steel were being multiplied 
on every side, and while the world’s population was 
steadily growing. Of course, trade conditions were in 
a measure unfavorable. A part of the preduction of 
1881, 1882 and 1883 went to supply the needs of the 
United States, and in the United States there had been 
a decided falling off from the extraordinary railroad 
building which had characterized the years in ques- 
tion. In addition, the ship-building industry of 
Great Britain was in a state of great gloom. 
Freights were low the world over, many ships were laid 
up and those in service were earning little or no money. 
Under these circumstances, the ship-building trade was 
unusually depressed, the construction of new vessels 
being prosecuted on a greatly diminished scale. How 
important this change was may be gathered from the 
fact that while in 1882 the tonnage of steam vessels 
built for Great Britain’s merchant marine was 521,575 


was only 196,975 tons and for 1886 but 154,638 tons, 
the latter the smallest for any year since 1876. 

It was only too evident that the effects of the great | 
contraction in the use, consumption and production of | 
iron must be very marked just as soon as a revival in- 
business occurred. Such a revival has now been in- 


| 
| only 180,793 tons. 


from 3,388,494 tons in 1886 to 4,143,028 tons in 1887 
With the falling off in the demand from America the 
very next year, the effect might have been: very unfay- 
orable, had there not been other influences to offset it 
and keep up the activity. Thus the Argentine Repub- 
lic took increasing amounts of iron and steel, and 
some other countries also took more, so that the heavy 
export movement of 1887 has on the whole been well 
maintained since then. At the same time home con- 
sumption increased. All branches of trade have stead- 
ily expanded in the United Kingdom during the last 
year or two, but the ship-building industry in particular 
has experienced a marked revival, and operations are 
now reported to be on the largest scale ever reached. 
Some idea of the situation in these various particu- 
lars is furnished in the figures of British consumption 





_have only just been issued. 
tons, and in 1883 621,758 tons, for 1885 the addition 





and production for the first six months of 1889, which 
From these figures it ap- 
pears that allowing for the changes in stocks, the 
deliveries of pig for foreign and domestic account in 
the half year in 1889 were 433,809 tons in excess of 
the corresponding period in 1888. ‘Taking out the 
‘foreign exports of pig, the home use shows about the 
same excess, or 426,983 tons. But production increased 
Under the circumstances it is not 


“pees ae 
progress in Europe for some time, while in our own | surprising that there should have been a further sharp 


country trade is on a steadily rising scale. 


. . . a . . 
In Great rise in prices since thes? figures have been published. 


| 


Britain the depression in the iron industry had not In order that the reader may see how great the advance 
been limited to a falling off in production—the de-| has been since the Ist of January we give the following 


cline in prices was quite as severe. 
comparison with the extremely high figure of 73 shil- 
lings per ton reached in 1880, we may say that the 
average of Scotch pig iron for 1880 was above 54s., and 
for both 1881 and 1882 above 49s., while in 1886 it was but 
39s. 1ld. Perhaps if the Cleveland iron makers had 


not in that year agreed to restrict production—a move | 


which was also to some extent followed by the Scotch 


producers—there would have been further decline, the | 42” 


resuit of the policy in question having been to reduce 
the output for 1886, as we have already seen, to about 
7 million tons, against over 8} million tons in both 
1882 and 1885. <As it was, the effect on prices was 
beneficial, a recovery to an average of 42s. 3d. occur- 
ring in 1887, notwithstanding an increase of halfa 
million tons in the output. But stocks kept accumu- 
lating, and at the end of 1887 the total of unsold pig in 
the United Kingdom amounted to 2,778,684 tons, the 
largest ever reached in the history of the British iron 
trade. Partly as the result of this circumstance prices 
again receded in 1888, the average dropping back to 
the low figure of 39s. 11d. 

But under the favoring influence of expanding trade, 
it was only a question of time when a very marked 
change would take place. It has been the custom to 
look to the United States for the initiative in any de- 
cided movement, one way or the other; that is, as the 
demand for this country increased, there was iikely to 
be activity, and as it diminished a relapse into dulness 
or depression would occur. The present revival ap- 
pears to be no exception to the rule in that the first 
stimulus undoubtedly came from this side, though 
since then the English market has continued in an in- 
dependent course, instead of following that of the 
United States as on other occasions. It was the heavy 
shipments of iron and steel to this country in 1887, in 
connection with our extraordinary railroad building in 
that year, that gave the first powerful impulse to the 
English trade. That circumstance was a chief reason 


for the increase in the exports of British iron and steel 


Without making | | 








summary taken from the weekly review of the iron 
market in the London Statist of November 2, a line 
being added by us to show the cable prices the present 


week before the break occurred. 
PRICES OF PIG IRON PER TON, 

















GLASGOW, [ MID’ LESBRO’, We 
> ~---— ~- - Coast 
A888. Geng rk,| Gartsh i’. | Pig. | Bess? mr 
No.3. | 0.3. | Warrants. Ne. 3. | M. Nos. 
| ad i| *® @. e dd | # ad. 8. ad. 
a 42 0 | 47 0 | 42 1% | 33 10% | 45 6 
i cevedans 41 0; 45 9 | 41 6 | 34 #1 45 0 
i See 43 3 48 9 | 48 9 || 36 9 | 46 9 
aS ehieabeenaes 45 6 | 20 6 | 45 0 | 38 10% | 50 3 
BT Minkssecsde 45 6 | 50 O!} 44 O% | 39 1% | 50 9 
IR danahing 45 0 | 49 0 | 421019 | 38 4% | 50 O 
BE TE ccc ockaen 45 0 |} 49 9; 48 9 |! 38 9 | 50 6 
BM aaipehseicn 48 6 | 92 0 | 45 9 42 6 | 53 O 
i. =e 49 6 | 93 0 | 46 5 | 483 9 | 55 O 
~  ” egvenneent 49 6 | 28 0 | 46 O 43 6 | 56 3 
, eeeeeeeey 51 0 | 594 O | 46 6e || 43° 9 56 3 
Se epppeenent 51 0 | 394 9 | 4610 | 43° 9 56 9 
SE Eiécsscsees 51 0 | 54 0 | 46 6 | 43 6 55 9 
Sept. 17.......... 52 0 | 56 0 | 47 3% | 44 0 | 56 9 
Sept. 24.......... 53 0 | 56 0 | 48 1 || 44 6 57 6 
Oct. 1... 54 0 | 58 6 | 49 8lo | 45 6 58 9 
EE Aetna 55 6 | 60 0 | 52 3 || 47 *«6 60 0 
i I cennapneanii 57 6 | 62 0 | 54 8% | 50 6 63 3 
OE, Bilin cecnnces 60 0 | 62 0 | 54 8 | 51 130 | 64 6 
TR, ML, use nine | 61 6 | 65 0 59 2 | 57 9 73 9 
I ine eceens | - | 62 6 | 67 8 77 +O 








The changes here are most extraordinary. Scotch 
warrants, which were quoted at 42s. early in the year, 
now command 62s., and Cleveland pig has actually 
doubled in price, having advanced from 33s. to 67s, 

It is perhaps natural that great advantages to the 
United States should be looked for from this condition of 
things. Our own market, though having recovered 
from the depression prevailing early in the year, is yet 
on a conservative basis. That is an encouraging cir- 
cumstance, for the producing capacity is being very 
greatly extenced. ‘he Jron Age of this city has pub- 
lished its usual monthly statement this week, and finds 
that the weekly capacity of the furnaces in blast has been 
increased during the last two months from 134,068 to 
165,225 tons, which latter would allow of an annual 
production of over 8$ million tons. This, the Age 
correctly says, comes close to the greatest production 
ever recorded even in Great Britain, and is actually im 
excess of that country’s current production. Nor have 
we by any means reached the limit of our capacity. 
The American Iron & Steel Association has within a 
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few days made up a new list of the furnaces in the 
country capable of being worked, and their annual 
capacity. In brief, there are 575 furnaces in existence, 
and their annual capacity is 13,168,233 net tons of 2,000 
Ibs. (English figures are on the basis of 2,240 Ibs. to 
the ton), while 29 more furnaces having a capacity of 
1,204,000 tons are being built. Of course, that is the 
capacity supposing the furnaces to be worked to their 
utmost and without any interruption all through the 
year—a condition never attained in practice. The 
figures are useful, however, as showing what a margin 
for increase in the output still remains. 

But some persons are enthusiastic enough to expect 
that we will now begin to make regulat shipments to 
Great Britain. Of course if the rise in iron on the 
other side should be renewed, the small shipment to 
Liverpool already made might be followed by others of 
considerable magnitude. But as for permanently compet- 
ing with our English friends, it is well to face the facts 
and not deceive ourselves. We have pointed out above 
how exceptional the situation is, and in what peculiar 
manner it has arisen. The British iron makers have 
‘been caught unprepared and so have the consumers. 
The demand is now exceptionally large because prev- 
iously it had been restricted. ‘There is no ground for 
apprehending an iron famine. Unsold stocks in Great 
Britain July 1, 1889, still amounted to 2,230,868 
tons, though as the most of this is in the warrant 
stores instead of in makers’ hands it is subject to 
speculative manipulation. The existing prices however 
are sure to stimulate production, and to stimulate it very 
largely. Allowing for the fact that wages, fuel and 
materials are all higher, so that iron cannot be as 
cheaply produced as twelve or eighteen months ago, the 
advance of 20s. to 30s. a ton which has occurred since 
the beginning of the year, will, we may be sure, cause 
the starting up of a great many now idlefurnaces. But 
to this end the element of time is necessary. An 
idle furnace cannot be put in operation in a day, as a 
vast amount of preliminary work has to be done. On 
June 30, 1889, though the number of furnaces in blast 
had been increased to 427, there were yet 399 out of 
blast. If given time, therefore, the British iron maker 
will obviously supply all demands upon him at 
prices which will no doubt shut out American com- 
petition. 








RAILROAD GROSS EARNINGS FOR 
OCTOBER. 


The October exhibit of gross earnings is one of the 
most noteworthy ever published by us. For several 
successive months now the increase has been growing 
steadily larger each month. But accustomed as we 
have thus become to heavy gains, the extent of improve- 
ment for October seems truly remarkable. On the 
roads included in our statement the earnings this year 
are over five million dollars in excess of those for the 
same month last year. We would have to go back to 
the period of great prosperity in 1880 to find a monthly 
statement with an increase of such dimensions .as this, 
and even in that year there was but one month— 
namely June, 1880, with $4,915,378 increase—where 
the amount closely approached the present figure. That 
result of course covered a much smaller mileage than 
at present ; nevertheless the fact is worth mentioning 
that through all the years that we have been compiling 
the statements the gain has never reached the five 
million point till now. 





But it is not on that account alone that the present 
return is distinguished. Month after month we have 
been adding to the number of roads in our table, so. 
that this time it embraces returns from 152 separate 
lines or systems, which is decidedly more than have 
ever been contained in any previous similar exhibit. 
That fact, besides raising the representative character 
of the compilation, permits of comparisons on a very 
heavy aggregate mileage, the existing statement cover- 
ing 83,273 miles of road, including a few Mexican 
and Canadian systems. We need hardly say that so 
large a mileage has never before been represented in our 
monthly review, though of course we get returns for 
much additional mileage at various later dates. 

As the number of roads is so large, and the mileage 
also so large, the gain in earnings, though the best in 
amount ever reached, in ratio falls behind the results 
reported for some of the earlier years, when the com- 
parison was with smaller totals, and when, also, the 
mileage covered was much less. However, the ratio of 
improvement is unusual, reaching 12°35 per cent, which 
is much the heaviest for any month this year and the 
best for a long time past. What adds to the signifi- 
cance of the gain is that it has been made with a com- 
paratively small addition to the length of road operated, 
the increase in mileage being only 3°06 percent. The 
following recapitulation of the results for each month 
of the current year shows both the increase in the 
number of roads and the mileage included, and also the 
steadily improving nature of the comparison in all the 
recent months. As the impression seems to prevail that 
the fuller statements now published reflect simply a 
greater willingness on the part of railroad managers to 
furnish returns, we will say that if it were not for our 
efforts to extend tie list, evidences of progress in this 
respect would be wholly lacking. Instances where returns 
of roads not before obtained are furnished voluatarily are 
rare indeed ; even applying for the information does 
not, in most cases, procure it until the application has 
been followed up by repeated effort through various 
channels, involving time, labor and expense. 





























Mileage. Earnings. 
Period. Increase. P.C. 
1889. 1888, 1889. 1888, 
Miles. | Miles. é : $ | 
January (118 roads).| 70,758 | 67,544 | 26,338,785) 24,028,863/2,909,922 961 
February (122roads)} 71,577 | 63,744 | 25,434,878] 24,173,042 1,261,856. 523 
March (124 roads). .) 71,312 68,215 | 28,844,317' 26,352,168} 2,492,151, 9°46 
April (126 roads)... | 69,167 | 66,784 | 26,140,779, 24,976,(53/ 1,164,725 4°66 
May (130 roads)...... 77,403 | 74,°43 | $1,488,240! 26,916,199! 1,672,041| 5°61 
June (137) roads....] 79,470 | 76,001 | $1,577,710} 30,224,210/1,353,500) 4°47 
July (129 roads)...... 80,014 | 76,673 | 31,940,212] 29,480,505! 2,459,707] 3°34 
August (140 roads)..| 79,614 ! 77,144 { 36,709,297! 33,429,969! 3,279,328] 9°81 
Sept’ber (144 roads).; 79,051 | 76,653 | 87,130,221) 53,680,203'3,459,618, 10°27 
October (152 roads).| $3,273 | 80,804 | 46,168,046) 41,094,321 5.073,775 12'3 








In addition to being so large the gain for October is 
very widely distributed, nearly all sections and classes 
of roads having participated in it. The Northern 
Pacific again leads in amount of increase, having added 
to its total $419,000, and this, too, after a gain of 
$586,000 in the year preceding, so that the October 
earnings have grown in two years over a million dollars. 
The increase of the Canadian Pacific in 1888 was 
$84,000, and now it reports $267,000 more. In other 
parts of the country the improvement is also very 
marked, though in a number of cases not preceded by 
improvement in 1888. From the extreme Northwest 
we have an increase of $267,000 by the Manitoba, with 
$110,000 more by the Eastern of Minnesota and $33,000 
by the Montana Central, making together $410,000. 
From the South we have $323,252 increase by the 
Louisville & Nashville, from the Southwest $166,000 
increase by the Atchison, $141,000 by the Gulf Colo- 
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rado & Santa Fe in the same 
the St. 
great Eastern trunk lines the New York Central reports 
$260,000 gain and the Baltimore & Ohio $370,000. The 
Illinois Central, including the Southern line, 
$254,000 increase. 

We have selected these few representative systems to 
show the general nature of the improvement. Were 
we to enumerate all the roads with heavy gains, the list 
would have to be very greatly extended. The number 
which do not show improved results, but losses, is 32— 
out of the 152 roads reporting. ‘The aggregate amount 
of decrease on the whole 32 is not very large, and in 
those few cases where the falling off is more than nom- 
inal in amount there is usually some special reason to 
account for it. Thus the loss on the Atlantic & Pacific, 
the California Southern and the California Central fol- 
lows from the collapse of the real estate boom in South- 
ern California; while the Chicago & Eastern Illinois 
and the Buffalo Rochester & Pittsburg have suffered 
from strikes, and the Columbus Hocking Valley & 
Toledo (which has the heaviest decrease in our list) 
has suffered from causes peculiar to itself, though 
also comparing with exceptionally heavy totals for last 

- year. 

In the main, these favorable results are evidence of 
the industrial activity prevailing all over the country, 
ard to which we have so frequently alluded. That is 
obviously an influence of great moment and of wide 
effect upon railroad business. The improved rate situ- 
ation (notwithstanding the low tariff which continued 
in foree between Chicago and St. Paul), is another 
cause for increased earnings to which must be assigned 
an important place. These favoring factors have in a 
number of cases been supplemented by others arising 
out of the large crops raised the last summer. While 
these latter, however, in special instances have con- 
tributed materially to increase the traffic, their import- 
ance as a whole can easily be exaggerated. The move- 
ment of cotton to market was in excess of that in the 
same month last year. Yet the remark is not of general 
application, some of the ports actually showing dimin- 
ished receipts. Nor is the gain in the aggregate as 
large as might be supposed. The exports to foreign 
ports were 270,000 bales above those for last year, but 
the movement from the plantations shows no such in- 
crease. At the Southern ports the receipts were 181,- 
000 bales more than in October 1888, but on the other 
hand the gross shipments overland were only 145,744, 
against 201,925 bales, being 56,000 bales less. We 
give below the receipts in detail. It will be observed 
that while Galveston and New Orleans and the Gulf 
ports generally, and also Savannah and the Georgia 


system, and $168,000 by’ 
Louis Arkansas & Texas, while among the) 


of wheat. 
has. 





As regards the grain movement, there can be no 
doubt that the roads in the extreme Northwest have 
had very great advantages from the increased shipments 
There would seem to be as little doubt that 
there has been hardly any gain elsewhere, either on that 
cereal or any of the others. For the five weeks ending 
November 2 the wheat receipts at the principal Western 
ports were over 23 million bushels, while in the corres- 
ponding period in 1888 they were not quite 16 million 
bushels. Here is an increase of over 7 million bushels. 
Analysis, however, shows that the gain is almost en- 
tirely at the spring wheat markets, Duluth alone ab- 
sorbing the greater part of it. At this latter point 
the arrivals were 5,289,000 bushels this year, against 
only 832,000 bushels in 1888, thus showing a wonderful 
difference in favor of the present year. At Minneapolis 
the receipts*are 9,334,000 bushels, against 7,484,000 
bushels, and at Chicago 3,481,000 bushels, against 
2,037,000 bushels. The latter point receives winter as 
well as spring wheat. At the distinctively winter wheat 
points, St. Louis is about the only one with larger 
arrivals, and there the increase is less than half a mil- 
lion bushels, while Detroit and Toledo show heavy de- 
clines. Most of the points in the Middle Western 
States, except St. Louis, have also lost on the other 
cereals, and this unsatisfactory situation of the grain 
movement in that part of the country must be accepted 
as one of the main reasons why results there as to earn- 
ings are, as a rule, relatively less favorable than in 
other sections. Below is our usual statement giving 
full details. 


RECEIPTS OF FLOUR AND GRAIN FOR FIVE WEEKS ENDED 
2, AND SINCE JANUARY l. 


NOVEMBER 

























































































ports, show very decided gains, the south Atlantic ports 
further to the north, and in particular Charleston, 

Wilmington and Norfolk, show diminished receipts. 
RECEIPTS OF COTTON AT SOUTHERN PORTS IN OCTOBER, AND FROM 

JANUARY 1 TO OCTOBER 31, 1889, 1888 AND 1887. 
October. Since January 1. 
Ports. : 
1889. | 1888. 1887. | 1889. | 1888, | 1887. 

Galveston......... bales. 228,826) "151,480 164,862) 556,441 358,144| 427,259 
El Paso, &C...... ..... | 797 | ee 20,379! 1,171] ...... 
New Orieans.............) 409,758] 311,183 364,397)1,097,555 956,151) 1,133,525 
| 60,273; 42,201, 44,903) 161,488 107,567] 122,123 
IS: 4,849 928 4,451 19,149' 6,860] 16,715 
iiss tnnncngs | 245,126) 215,846 229,532 578,800) 496,844; 544,596 
Brunswick, &¢......... 43,954) 21,894, 4,965 118,433) 55,951) 21,147 
NN oi imateeeeneos 82,480, 109,519; 108,636 233,547 230,934! 247,812 
Port Royal, &¢......... 213, 2,548! 2,994 6,695, 8,705, —~9,981 
fi -D cnese essasees 38,270 47,311; 46,306 76,722' 75,689 102,724 
Washington, &c....... 204, 201; 1,107, 1,786, 1,212 1,789 
A ae 97,266, 129,794) 114,330, 242,152, 277,453) 288,298 | 
West Point, &€........ 87,434| 84,352) 110,910 340,891) 3 242,945! 240,599 
oe 1,299,450 1,118,021 1,197,393 3,454,038 '2,809,626. 3,156,568 _ 








{ f 
Flour, Wheat, Corn, | Oats, Barley, Rye, 
 (bbls.) | (bush.) | (bush.) (bush.) | (bush. (bush.) 
Chicago— | | | 
5 wks. Oct., 1889. 6: 59,010) 3,481,775 7,038,068) 6 970,440) 3,470,635) 514,182 
5 wks. Oct., 1888. 600,934 2,037,389 10,115,506 7.701.406) 3,030.53 658,47 
Since Jan. 1, 1889. 8,505; ‘018 14. 368° 230, 68,748,968 43,286,115) 91475,175| 1,979.454 
Since Jan. 1,1888 5,438, 103, 11,640; 645, 57, 189,964 44,541,141) 8/207,129 2°136.265 
Milwaukee— 
5 wks. Oct., 1889. 247, 850 1,121, 515 71,680) 387,000) 1,426,4 205,164 
5 wks. Oct., 1888. 241,484) 1/114,536| 130,840 414,000, 1/863,955| 207,680 
Since Jan. 1, 1889) 1,683.838| 5.422'660 836,275 2,280,000) 4,313, 483,013 
— Jan. 1,1888 2,007,498. e112 124 844,770; 2,483,000] 4.441.373] 629,696 
St. Lauis— 
5 a ‘Oct., 1889. 889. 162, 359 1,813, 239 1,968,835) 1,438,695} 723,587) 230,373 
5 wks. O 118.4 335.7 923,275, °977:230' 902° 133,585 
Since — ‘L, 1805 955, 677 10; 387° Hes 21,975,299) 9,703,504! 1,484,264) 433,122 
Since Jan.1,1888! 781, 747 11,235;287, 13,583,824! 8'786,070\ 2'028'019 .708 
Toledo— | 
5 wks. Oct., 1889. | 21, 911 815, 881 474,212} 127,988] ........ 86,011 
5 wks. Oct., 1888. 2374 1,085,: 350) , 372,285 2,500 32, 
Since Jan. 1, 1889, 99'600 5.566.704! 3,304,066] 536,812 66,473) 255,454 
Since Jan. 1, 1888) 13s 537, 6,891, 852, 2,020,703) 1,227,382 21,861 33, 
Detroit— 
5 wks. Oct., 1889. 20,628 918,746 46,981| 329,180! 228,031) ........ 
5 wks. Oct., 1888. 29,421 1,610,850 110,610) 259.667) 111,440) 111.11:: 
Since Jan. 1,1889 123,171 3,932,818 1,642,635! 1.865.299) 567.1387) 12 2..: 
Since Jan. 1,1888 188,984 6,232,210 675,937, 1,786,825) 478,816) ........ 
Clevelana— | 
5 wks. Oct., 1889. 44,787 246,670 60,660' 290,078 49,586 1,021 
5 wks. Oct., 1 33,187 233.777 61,416 224.572 69,853) 2°782 
Since Jan. 1,1889 294,064 1,872,167 565,777 1,635,104) 3291458 25,423 
Since Jan.1,1888 241,983 2(531,525) 621,492 1:731/903! 258/213 22'126 
5 wks. Oct., 1889. 12,900 5,500 1,206, 540 1,331,900! 349,800, 32,450 
5 wks. Oct., 1888.. 15,250 210,370! 1,953, 000 228,600 107.830 
Since Jan. 1, 1889 87,275 977,038: 9,506 915,000 320,825 
Since Jan. 1.1888 108/828! 1,374,665 e 683 150 2, '870, 880 772,585, 438,200 
Duluth— 
5 wks. Oct., 1889.| 391,447) 5,289, 613 | 5,535 imestel . aiiplenal amps 
re ee cmaal cceccnacl . ccmbesas 
Since Jan. i, 1889) 1,768:093 9.950°313' 1,010,485) 75.768) US) 
Since Jan. 1,1888 1,592,643 6,993, BOF) nseeceve| senconee] ce |. wn neas 
Minneapolis— 
5 wks. Oct.,1889.' ........ 9,334, 249 ae Sock ener eae 
5 wks. Oct., 1888.|  ........ 7.484. | Ei potesiet Brae Bilt setae trae 
Since Jan. 1, 1889. 15,793 28" 744, Ui ewetonsiy Biacinctoica Slntetiinuet Sienaahgiin: 
Since Jan. 1. Sn; sBeniteuel 27, ‘O11, Re EE SERA mp nee 
otal of all— 
5 wks. Oct., 1889. 1,560,892 23,147, 191 10,962, 514 10,875,281) 6,248,039 1,069, 201 
5 wks. Oct., 1.445.559 15,945,214 12'355.746 11:902'160) 1208, 549 1,142,915 


) 81462529) 


af £1, "721 "797 107. 512, 645 51 "087 3, 497, 291 
Since Jan. 1. 1888 10,494,323' 


5 68,889,499 1 
80,023,710 81/599;840 73,377, ‘20116. {3 976) 3,746,034 





It appears from this that even Chicago, though hav- 
ing increased receipts of wheat, had diminished receipts 
of corn, oats and rye, so that the aggregate for all 
the cereals at that point is by no means as large as it 
was in October, 1888. The above figures cover the five 
weeks ending November 2. In the following we give 


the comparison at that point for the evenmonth. The 
falling off from last year, it will be seen, is about 1} 
million bushels. 
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RECEIPTS AT CHICAGO DURING OCTOBER AND SI‘CE JAN, 1. 
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| October. Jan. 1 to October 31. 
soa 1889, 1888. 1887. 1889. 1888 | 1897. 
Wheat.bush. 3,196,574] 1,870,092 1,809,526 14, 146,819 11,470,707 17,445,075 
Corn...bush.! 6,510,514] 9,365,375 6,813,692 67,769,039 56,257,706 43,647,174 
Oats..bish., 6,492,565] 6,997,903 5,224,264 42,895,209 43,812,278 39,239,146 
_ Rye...bush.| 471,489} 604,329 117,267, 1,913,001; 2,082,296 644,57 
. Barley.bush.) 3,193,975) 2,789,593 1,736,206 9,241,486, 7,970,099 8,791,550 
' Total grain) 19,865,117| 21,627,292 15,700, 955 135,995,584 121,623,085 109,767,524 
_ Flour.. bbls. 605,501! 562,589 554,737) 3,264,220) 5,389,243: 5,071,518 
. Pork....bbls.| 6,359 4,342 959 31,052) 32,061 53,574 
- Cut m’ts.Ibs. 23,793,428! 9,865,988 11,898,988 215,114,421 110,281,673 178,567,776 
Lard.....Ibs.| 5,509,870, 4,499,007 2,628,365 76,559,164) 52,533,987, 68,485,629 
LivehogsNo. _591,763' _ 384,812 570,680 4,608,300 _ 3,992, 195) 4,132,764 





While, however, the Chicago roads have lost on the 
grain movement, they have gained very decidedly on 
the movement of live stock and provisions, as this table 
shows. Pork, cutmeats and lard all indicate greatly 
increased deliveries. Of live hogs, 591,763 head were 
received this year against only 384,842 head last year. 
We may also say that the arrivals of cattle stand at 
330,994 head, against 281,156, and of sheep at 227,316 
against 187,450. The Chicago correspondent of the 
Evening Post last week gave a statement showing the 
arrivals of live stock at the Chicago stock yards in Oc- 
tober of the last few years, according to which it ap- 
pears that the receipts were 27,561 car loads this 
year, against 20,278 car loads in 1888, 21,122 in 1887, 
and 17,207 in 1886. As compared with last year, the 
Quincy gained 2,225 cars, the Rock Island 1,315 cars, 
the Alton 346 cars, the Illinois Central 719 cars, the 
St. Paul 738 cars, the Atchison 1,072 cars, and the St. 
Paul & Kansas City 890 cars, while the Wabash and 
Northwest each lost a trifle. 

As bearing upon the general statement of earnings, 
one other point needs to be considered, and that is the 
character of the returns last year in October. On that 
point, it is only necessary to say that though quite a few 
companies then suffered important losses in earnings, yet 
as a Whole the statement showed a small increase after a 
heavy gain in 1887 and most of the years preceding. 
We annex a summary running back to 1880. 





















































October. __| 1889. | 1887. | 1886. 835. | 1884. 
La 1 ae See. oe me 3 
Chesapeake & Ohio! 619,000, 476,000. 468,229) $372,031! $307,436 270,181 
Ches. Ohio & So.W.| 210 064 204,997 222,728 181,437, 163,107 136,945 
‘Cin. N.O.& Tex. P.*| 827,028) 677,240 710,348 610,735 545,888 534,376 
E.Tenn.Va. &Ga..' 656,902, 550,967, 555,212, 456,617 411,380 412,289 
Louisville & Nash.| 1,760,305 1,437,053 1,538,706) 1,379,828 1,263,469 1,291,714 
Memphis & Char...) 156,386, 129,810 178,549) 160,909 133,795; 126,245 
Mobile & Ohio.....; 291,692, 261,641 262,480 234,410 253,956 +212,459 
Norfolk & West...) 535,575) 445,623 433,851' 334,712 285,981 288,495 
Rich. & Danv. ve.) | 1,204, 075 1,111,300 1,056,989 913,485 890 445) 9 908,898 


mw a eee | 


| 6,2 261, 027, 5,294, 631 5,427,092 4,644,164 4, 255, 457) 4, “4,181, 602 


* Entire syst 2m. +Not including St. L. & Cairo. 
+ Rich nond & Allezhany not incladed in these years. 


These nine systems have earned a million dollars more 
in October this year than last, while the gain as com- 
pared with 1885 is over two millions. In this interval 
some of the companies have doubled their earnings. 
There is no other section except the Pacific North- 
west that can show a record of growth like this. 

In the Southwest and Northwest, the improvement 
over last year is also very marked, there being in each 
case only one road with a decline, namely the St. 
Joseph & Grand Island in the former section and the 
Keokuk & Western in the latter. We annex a com- 
parison for six years on a few leading Northwestern 
roads. 























October. | 1889. | 1883. | 1897. | 1898. 1885. | 1884. 
ian. a $ 3 $ $ 
Chic. Mil. & St. P...| 2,952,000 2,942,491 2,800,689) 2,798,677 2,892,474, 2,539,796 
Iowa Central....... |: 163,037, 141,900, 128,675 133,365 147,943) 154,381 
Milw. L. Sh. & W...' 346,938 310,106, 293,310) 9 254,976, 160,284; 103,837 
Milwaukee & No...) 126,145 111,021, 97,491) 62,813) 54,367, 53,081 
Minneap. & St...) 184,213, 143,340, 146,017, 150,911) 172,410; 173,739 
st. P. & Duluth....| 178,689 169,995! 206,484 = 212,285 «177,666 =: 166,633 
St.Paul M.& Man. 1,240,155 972,672, 1,061,800, 950,057 1,004,789 1,014, 862 


—— - — —_ —— ——— eee ee 


5,191,168 4,791,525| 4,734,464) 4,563,084 4,609,933 4,206,329 





In the Middle Western section, the results are more 
irregular than anywhere else, and yet the gains largely 
predominate. Such roads as the Wabash, the Illinois 
Central, the Ohio & Mississippi, the Chicago & Atlantic, 
the new Big Four, and the Toledo St. Louis & Kansas 
City, all report greatly enlarged totals, and these fairly 
indicate the general drift. The Eastern [Illinois return, 
however, and that of the Hocking Valley and various 
other roads which have lost for special reasons, also 
come from that section. 












































Mileage. | Earnings. 
Period. is | Increase or 
Year Year Year | Year Decrease. GROSS EARNINGS AND MILEAGE IN OCTOBER. 
o7 Given. | Preceding., Given. | Preceding. . 
; — | ae | ee © ee coe Gross Earnings. | Mileage. 
_ Miles. Miles. ~ | 3 z Name of Road. 
Oct., 1880 (55 roads)., 33,645 | 29,513 | 23,352,775 19,873,798| Inc. 3.478.977 1889 uses, | “erease or 1889. | 1888 
Oct., 1881 (48 roads).| 38,893 | 34,102 | 23,012,562, 20,747,989 Ine. 2,264,573 ning * | Decrease. J 
Oct., 1882 (62 roads). 47,762 42,724 29,561,253! 25,538,623) Inc. 4,022,630 . $ 
Oct., 1883 (59 roads).| 50,179 45,908 | 29,086,898) 26,363,566) Inc. 2,723,-32 | Anniston & Atlantic. 9,617 9,967 —350) 53 53 
Oct., 1884 (67 roads).! 45,931 44,976 | 23,310,048 24,767,796) Dec. 1,457,748 | Anniston & Cincinn’ti 11,633 562 +6,071 35 35 
Oct., 1885 (62 roads).| 46,898 45,655 | 23,950,770, 23,279,075|Inc. 701,695 oy coe eat 7 {| aaa +a 4.506 oe 
- : 579 27 7 | - -L. K.C. lee « ' ,62 +2, } 6 
es, vo 58,250 | 31,789,490) 80,002,853) Inc. 1.786.687 | Gui Col &8.Fe....| 573,694) 432,262) +141;432 1,058) 1,022 
Oct., 1887 (102 roads) 63,062 59,468 33,879,858) 39,321,322) Inc. 3,558,566 Califor. Central .... 77.021 101.011 ~ 23.990 265 265 
Oct., 1888 (100 roads); 60,247 57,369 29,448,058) 20,324.475|Inc. 123,583 Califor. Southern... 58,675 78.998 — 20,323 210 210 
Oct., 1889(152 roads), 83,273 80,804 | 46,168,096, 41,094,921| Inc. 5,073,775 | Atlantic & Danville.. 37,100 23,059 tires 158) 139 
~ « aaa , : alt. io (Ea. sys.) : 28, 88 77,481 +3 5 107 .26 ,265 
. Taken : a class, Southern roads excel all others in _, Western system... 495,661 76 060! 319. ol 574) "571 
‘ ‘ aracte , i? -hihite T irm.Selma & N. Or.. 3,756 3,126) + 630 20, : 
“ei — dle “es = of their exhibits. We have! guy Roch. & Piits, “| 166 ’S69) _ 208/880 -37.011 208 208 
r r ‘err avy oal our - Canadian Pacitiec..... 1,616,000, 1,348.700, +267,300 957 4,66 
ie a el "| to the es -~” on the Louisville & Cape “ie, 0.135, 35.088 SA a7 ‘245 24 
asnvilie, and variou 1ers » SA ‘ vs) j + Chatt. Rome & Co 30, 500. 0,168 +15,332 0) 
aun s others of the same nature might Chesapeake & Ohiod:| 619.000, 476,000, +143.000 915. 754 
also be mentioned. But where the returns are so uni- Ches.0.&So. W'n....| 210,064, 204,997; +5,067 398) 398 
eT Chie. & ‘Atlantic.. eats | 250.925; 199,533! +51,392 269! 269 
form, it is not necessary to specify them: all. We will | Chic. & East. | 257,947| | 283,102) —25,155 _ 470) _ 470 
‘ : ' _ Chie, Milw. & ‘St. “P gy 2 932. ‘000 2, 942, 491 +9,509 5,678) 5,670 
say, however, that out of 42 roads for that section only Chie. & Ohio River. 7,202 6.635 +567 86) 86 
t . ; | Chie, St. L. & Pitts... 650,230 591,968) +58,262 702; 702 
wo very minor lines report a loss. The larger cotton Chic. St, P. & Kan.C./ 388,584) 274,149) +114,435 790, 790 
; , ; Chie est Mic 8,036 28,463} —10, ‘ ) 
movement has helped in part to bring about this result, | Cin. Georg & Ports... 6,742 6,886 144 at at? 
. | Cin. Jae ae a 62,023 53,782 +38,2 4 
as has the fact that in October last year the yellow fever | cin. N, Or. & Tex. Po 343,574 $20,779 +34,095 336 336 
: : ; . eee Ss . | ithe 89,56 39,20 o0,; ‘ y 
still had some slight influence in diminishing earnings. | N.Or. « Northeasi. 109,332 ssi145 +17,187 196 196 
: . . 5 a icksburg 69,684) »220 +18,46 ‘ 
But the most important factor has been the wonderful ov icks. Shrev. & 1 &Pac! 78,574) GS,89 #91685 170, 170 
: : ° ¥ - an in c 38.77 37,646 +1,12 6° 6 
ae development going on in the South, under Cin, Wad, & Mich. " 502 247 {50.100 #147 165,165 
‘ j ia Fat? M . ‘in ash. & balt.....! 88,367) $1,637) + 6,73 28 ~ 
which “ — is becoming as distinguished for prog- Clev. akon é Col. 67873 3} 70;R68|  —3, 195 19 : 194 
r ot ‘ ‘ , "a ¢ Ny tay | Cleve. & Canton...... 4,000) 37,695) + 6,305 5D 
“ + t 1¢e me nett a ago. No bette: Clev. Cin. Ch. &si. we 13701 1133) 1,081,225) +55,908 1,499 1,499 
lliustration o 1s cou r } ni ev arietta. ....) 24,280) 27,189 —2,906 6. 
the follow; . . _ -” t — - cco by Colorado Mialana-" 145, 007; 132.481) + 12,526 267, 267 
1e following comparison of earning ix | Co in. Midlan 28 3,665) —1,376 40) 
sin = ce “ese . ; vo or t robe in Col. H. Val. & Tol... 241,946 305,574, — 63.62% $35 x 
on nine principal roads and systems east of the | Covington & Macon. 7,425, 6,7 +10,711' 107) = 7 
Shes Aire P P ’ © | Day. Ft.W. & Chic... 48.820) 44,272! 44,548 241) 241 
Mississippi. Denv. & RioGrande.. _ 770,300 732,803' +37,497 1, 517) | 1,462 
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Gross Earnings Mi 
r, ° ileage. 
Name of Road. = Name of Road. | 1869. 1sss, | Iner 
1889, 1888 Increase or ease. | Decrease, 
sicnieatiiaciamminiais: | Fs $ ¢ Chicago & East. Il... eiesseal aaa“ tT 19,170 
Det. Bay City & Alp..| oep.ore aes cte +36. 023; 856| 856 ine k Gectie.| stasis 9901 s33;213| 70°06 
Det. Lansing & Nor ..| 105,447 106,088 Seti] 323/823 | Chic, & West ea ee ‘| 2,714'650) 3 ones maeee voosstae 
E. Tenn. Va. & Ga 6 69 ‘ 250 4+17,¥55' 356 356 | Cin. G es chigan. 1,143,757 171828382 sce on 
Evans. &Indianap..| 33” 02) 550,967] +105,935 1,140) 1,140 | Ci ogy pg 54,123) ° 54,812) 1220277 44,625 
Ev Haute. ‘776, 26,561, +7,215 , in. Jack. & Mack...... 51 ‘B12; eee 68 
Flint & Pere Marq... 985-329 af aids +7,166 156 4 — a . Texas P Pac.| 3,1 30188 3,004 403 1 A 485 ees res 
tong —. 2 Pea... 91,136 47,17 443.908 ore 379| N.O.& Northeastern. 1395152 1,237,530 286,542] ......ce 
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COTTON PROGRESS AND PROSPECTS. 


Continuing our investigations into the conditions surround- 


ing cotton and its prospects of yield, we have received replies 
- this week which cover the month of October. 


The current in- 
quiries refer particularly to the productiveness of the plant. 
and to the character of the weather down to the first of No- 
vember. 

In one respect the returns are of an almost uniformly fav- 
orable tenor. The weather has been very satisfactory for field 
work up to the last days of the month, and as a consequence 
the work of gathering the crop has made excellent headway, 
In fact, so rapid has been the progress in many localities that 
some farmers where the crop was excellent report as much as 
seventy per cent of their cotton already picked. At the same 
time, as every effort has been exerted to secure the staple dur- 
ing the dry weather, marketing has not been so free as ex- 
pected. 

The plant has also made quite good progress in development 
in the Southwest, and in portions of the Gulf States and 
Georgia during the month ; but elsewhere growth was checked 
by the killing frosts which occurred during the period from 
October 7th to 9th. On the comparative productiveness of 
the plant our returns vary widely, but a careful analysis of 
them warrants the conclusion that in Texas, Mississippi 
Arkansas, Louisiana, Alabama and Georgia the outturn will 
be greater than last year, while from Tennessee, the Caro- 
linas, Virginia and Florida less cotton will be received. 








REPORT OF THE DIRECTOR OF THE MINT. 
Mr, Edward O. Leech, the Director of the Mint, last week sub- 
mitted to the Secretary of the Treasury a report on the operationS 
of the mints and assay offices for the fiscal year ending June 30 
1889, from which we make the following extracts: 


The value of the gold deposited was $48,900,712 04, of which 
$31,440,778 93 consisted of the product of the mines of the 
United States, against $32,496,306 59 deposited during the 
prior fiscal year, indicating a falling off in the gold product of 
about a million dollars. Foreign gold coin and buliion were 
melted down of the value of $6,583,992 65. 

The silver received aggregated 85,627,273°68 standard 
ounces, of the coining value of $41,457,190 97. Of the silver 
received 32,895,985°50 standard ounces, of the coining value 
of $38,278,964 79, was classified as of domestic production. 
The silver purchased for the silver dollar coinage during the 
year on offers to the Treasury Department aggregated 28,557,- 
109°79 standard ounces, costing $23,998,763 47, an average cost 
of $0°9337 per ounce fine. 

The average price of silver in London during the year was 
$0°9316 per ounce fine. 

The total amount of silver acquired for the silver dollar 
coinage, including small purchases and partings, aggregated 
29,409,845°59 standard ounces, costing $24,717,853 81. 

The profit on the coinage of silver dollars during the year 
was $9,370,062 20, and on subsidiary silver coins $32,987 65; 
total seigniorage, $9,403,049 85. 

The total coinage of the silver dollars under the ‘‘Bland” 
act to November 1, 1889, was $343,638,001, and the total profit 
on the silver coinage to July 1, 1889, $57,378,254 18; the net 

rofit (after deducting expenses for distribution and wastage) 

or the eleven years ended June 30, 1889, was $56,349,737 57. 
The number of silver dollars in circulation Nov. 1, 1889, was 
60,098,480, and the amount held by the Treasury in excess of 
certificates outstanding was 6,219,577. The number of silver 
dollars distributed from the mints during the year was 14,141,- 
319, an excess of 2,089,215 over the amount transferred in the 
wena wy year. 42,000,000 silver dollars were transferred 
rom the mint at Philadelphia and 8,000,000 from the mint at 
New Orleans to the Treasury at Washington for storage dur- 
ng the fiscal year, The coinage executed at the mints was as 
follows: 

OOINAGE FOR FISCAL YEAR 1889. 
Pieces. Value. 

1,639,285 $25,543,910 00 
33,793,860 33,793,860 00 

6,477,134 721,686 40 
51,516,861 906,473 21 


93,427,140 $60,965,929 61 
The total metallic stock in the United States on November 
1, 1889, was estimated to have been: 


SELLE TIE 
GREY GIVER. oo ccccsccccccceccqcccseceses 
oi ue oe nk Ui de abwthidiliteone 








Ai ED ATE tt 8 Eo SEA EE $684,194,686 
SiUeis <i cntittuciiedenanioronddapsendy dapaaiecssamawectibleas 431,184,953 
EE Ee aa a OO ee YT $1,115,379,639 


The consumption of gold and silver in the United States in 
the industrial arts for the fiscal year is estimated to have been. 





Dl sithimailibanicaddiinnssebd bddecghbeberoneecssnsnibathh $16,000,000 
EAT ESE SIRE Oe ES-ES 8,000,000 
Total hametdinttibianidbhennncabdebanobhedebdnendeaie $24,000,000 





Of the gold about $10,000,000 represented new product used 
for industrial purposes. | 

The product of — and silver in the United States for the 
calendar year 1888 was: Gold, 1,604,841 fine ounces; value, 





$33,175,000. Silver, 45,783,632 fine ounces, $43,000,000 com- 
mercial value, $59,195,000 coining value. 

The product of gold and silver in the world for the calendar 
year 1888 was: Gold, $105,994,150; silver, commercial value, 
$103,556,000, coining value, $142,439,150. 

The coinage of the world for the calendar year 1888 was: 
$134,720,639 
$149,737,442 
Deducting re-coinages reported and the coinage of Mexican 


dollars the net coinage approximated: 


ite ee ee ee ee 


Pneeneesinadsndonceneeebecesesesedosccstesne secesedsnde’ $109,000,000 
$95,000,000 
Of the latter about 80 per cent was full legal tender coins 
executed by the mints of the United States, India and Japan. 
The Director recommends legislation looking towards the 
discontinuance of the coinage of the $3 and $1 gold pieces and 
the 3-cent nickel pieces and the withdrawal from circulation 
of pieces of those denominations now outstanding. 
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{From our own correspondent. ] 


LONDON, Saturday, November 2, 1889, 

The rate of discount in the open market has risen this week 
to 37, per cent, with a firm tendency. Although loans were 
made to the Stock Exchange at tke settlement which ended 
on Wednesday night at about 41g per cent as an average, 
being about 14 per cent less than a fortnight ago, the rate for 
short loans to the bill brokers is a'so higher. During the week 
no gold has been withdrawn from the Bank of England for 
Rio de Janeiro, while some has been received from Russia, 
and the Bank therefore is stronger than it was a week ago, 
the reserve being somewhat over 12 millions sterling. But 
there are reports that almost immediately a considerable 
amount will be sent to Rio. If so, unless the great financial 
houses again come to the rescue of the market, rates must 
rise, for the supply of loanable capital in the outside market 
is small and is steadily decreasing. As yet the withdrawals 
of gold coin fcr Scotland have not been large. But within 
the next fortnight about three-quarters of a million sterling 
are expected to be sent. 

On the other hand, in spite of the great activity in trade 
and the rise in prices and wages that}is still going on, the 
demand for gold coin for the English Provinces is decidedly 
smaller than was expected. Apparently the new coinage ot 
silver is satisfying the demand more largely than people gen- 
erally anticipated. Bankers find it difficult to obtain half- 
sovereigns from the Bank of England, and the Bank is paying 
out silver as quickly as it can. The Government is also pay- 
ing wages at the dock yards and factories almost entirely in 
silver. How far the silver circulation can be increased is a 
matter that can be settled only by experience. Silver coins 
are evidently more convenient for the working classes, but 
the well-to-do classes dislike to carry about a large number of 
cumbersome coins. Their objection perhaps, however, can be 
overcome if the Chancellor of the Exchequer can secure the 
co-operation of the banks all over the country, but bankers at 
present are not inclined to co-operate. They point out that 
when trade begins to fall off, and consequently the coin circu- 
lation contracts, silver will be paid in by depositors in large 
amounts. And as silver is legal tender only up to forty shill- 
ings, they fear that the Bank of England may refuse to take 
it from them. If, therefore, the Chancellor of the Exchequer 
persists in his present policy, he will have to remove this 
objection of the bankers in some way or other. 

The demand of the Mint for coinage has caused a further 
rise in silver this week. The quotation is 43°gd. per oz., a rise 
for the week of a halfpenny per oz., and a further advance is 
looked for if the Mint purchases continue. There is also a 
good demand for India. The Indian crops this year are very 
abundant, and exports are on an unusually large scale. On 
the other hand, imports into India are not increasing propor- 
tionately. The cotton goods market is for the moment 
glutted, and the result is that for the five months ended with 
August—the first five of the current financial year—the excess 
of the value of the exports from India to foreign countries 
was nearly twelve crores of rupees over the value of the 
imports. At the old value of two shillings to the rupee, the 
crore was equal to a million sterling. There is likewise a good 
demand for China and Japan, and the French Mint is buying 
for coinage for Cochin China and Tonquin. 

All departments of the Stock Exchange have been inactive 
this week. During the first three days the fortnightly settle- 
ment was going on, and as yesterday was a holiday and to- 
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day a half holiday, business practically ended on Thursday. 
Consequently operators and the leading members of the Stock 
Exchange left the city on that day, and they were little in- 
clined for some days previously to enter into fresh engage. 
ments. The liquidation on the German and Austrian Bourses 
was also going on. No serious difficulties have been reported, 
but the rates charged have been very high. In Berlin they 
ranged from 7 to 15 per cent, the most usual charge being 
from 8 to 10 per cent, and in Vienna from 12 to 25 per cent. 
The liquidation on the Paris Bourse began yesterday. The 
state of affairs in Buenos Ayres, too, continues disquieting, 
and for the moment business in the market for South African 
land, diamond and gold shares is greatly checked by drought 
in the Transvaal and by the difficulty of settling the account 
here. This department of the Stock Exchange has not as yet 
been admitted to the Stock Exchange clearing-house, and this 
so increases the labor of settling that many members of the 
Stock Exchange are several weeks behindhand in the arrange- 
ment of their accounts. 

The reports from Italy continue unfavorable. The real es- 
tate and banking crisis has not yet come to an end, and fail- 
ures are constantly occurring. Partly on account of this un- 
satisfactory state of things, but still more because of the un- 
friendly political relations between France and Italy, French 
investors are selling Italian rentes in immense amounts. It 
used to be estimated that half the whole foreign debt of Italy 
was held in France, but it is said that in consequence of the 
sales that have been going on for more than a year past the 
holdings now are not much more than a quarter of what they 
formerly were. There has been large buying on German ac- 
count, but a very large proportion of the purchases are not 
paid for. They are carried over in Paris. The French press 
is strongly condemning the action of the Paris bankers who 
are thus supporting Germany against France. It is possible 
that by-and-by they may be afraid to continue the assistance, 
If so, forced sales will bring about a considerable fall in Ital 
ian securities and make still worse the position of Italy. 

The Argentine crisis has not changed for the better or the 
worse. The premium on gold fluctuates between 110 and 120 
per cent, but yet gold shipments from Europe have not taken 
place, and the new Argentine loan has not been brought out. 
The Argentine Government to provide itself with funds has 
issued an edict ordering the sale of 216,000 square miles of land 
at an upset price of two gold dollars per hectare. This would 
give about 24 millions sterling. But as purchasers are re- 
quired to undertake that they will colonize the lands quickly, 
and as the lands are parceled out between different nationali- 
ties, one-third for English families, another third for Italian, 
one-sixth for Spanish, and the remainder for French and Bel- 
gian, it does not seem likely that the transaction will be easily 
effected. 

The rise in iron is still goingon, At one time this week 
Scotch pig iron was quoted a trifle over sixty shillings a ton. 
There has since been a decline, but everything points toa 
fresh advance. All branches of the steel and iron trades are 
exceedingly active. The demand for pig iron is increasing, 
stocks are declining, and are expected to decline still more 
rapidly in the immediate future. Besides, the work people 
both in the coal and iron trades are insisting upon a fresh rise 
of wages, and generally they are obtaining their demand 
without having recourse to strikes. A considerable propor- 
tion of the men, too, are asking for shorter hours of labor. 
The employers are very unwilling to agree to this, and it is 
possible that it may lead to a dispute. Whether it does or 
not, the rise in wages, together with the great increase in con- 
sumpticn, is necessitating a considerable advance in the price 
of iron. Every department of trade throughout the United 
Kingdom is exceedingly prosperous, and is contributing to 
the augmented demand. But perhaps the most marked re- 
vival is in shipbuilding. 

During the first ten months of the current year nearly 

71,000 tons of new shipping were built upon the Clyde alone. 
This is the largest tonnage constructed since 1883. For the 
whole year it is estimated that the tonnage of new vessels 
built in the Clyde district will amount to about 350,000 tons, 
within 70,000 tons of the largest yet constructed. Business 
would be larger still were it not that shipbuilders are unwill- 
ing to accept orders at current rates or to bind themselves to 
completion within a given time. They find it impossible to 
induce the workmen to work regularly. According to a 
statement made by one firm, out of forty-two squads some - 





worked only five days in a specified week, others only four 
days, and a few did not work at all. The employers have ap- 
plied to the trades unions to assist them in enforcing more 
regular attendance, and an order has been issued by the 
unions inflicting a fine of five shillings a day on every work- 
man who absents himself without sufficient cause. 

The wheat trade remains without change, but the demand 
is very slight and the tone dull. 

The following return shows the position of the Bank o¢ 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 




















1889. 1888. 1887. 1886, 
£ £ £ £ 

DINER nccncedsce séncnwaceceseons 24,513,680) 24,898,435) 24,514,215) 25,103,705 
IED, ccccccu steceteuscereds 4,069,135) 5,396,411) 3,454,141! 3,114,798 
I sas cocacecucvvcatecss 25,389,357] 25,618,535) 22,360,537) 23,723,453 
Government securities............... 15,557,401| 17,069,966) 12,359,980} 14,085,215. 
IID « odnvccccerccscececess 19,677,833) 19,993,193) 19,429,936) 20,190,004 
Se ienessdccccsceesesencesescensss 12,078,620} 11,841,344) 11,834,544! 10,455,890 
Ss wvcccecesicsccsnesses 20,392,300} 20,539,779] 20,148,759) 19,809,595 
Prop. assets to liabilities ..per cent. 403 37 15-16 45% 38 11-16 
DR ccevedesceceancua per cent. 5 5 4 4 
SEs os nnccesceccecesees cacsdocesess 96 13-16 9734 oe oeee 
Clearing-House return............... 151,690,000) 157,923,000) 137,975,000 146,762,000: 








~ Messrs. Pixley & Abell write as follows on the state of the 
bullion market: 


Gold—There have been a few open market inavintos for India, but for 
no other quarter. During the week a total o1 £456,000 has been re- 
ceived by the Bank of England. There have deen no withdrawals. 
Arrivals—From the Cape, £8,000; Egypt, £2,000; West Indies, £37,- 
000; total, £47,000. Shipments per P. & O. ‘steamer—October 31, to. 
Bombay, £35, 000, and to Caleutta, £5,0G0. 

Silv er—Strong competition between orders for home coinage and the 
Continent, aided by scanty supplies and firm Indian exchanges, have 
caused a rapid rise to 4310d., a price last touched in September, 1888. 
Arrivals—From Egypt, £2, O00; West Indies, £2,000; New York, £34- 
0U0; total, £38,000. Shipments per P. & O. steamer—October 31 to 
Bombay, £75 ,000, and to Japan, £30,000. 

Mexican Dollars are in good demand, and 43d. can be obtained for 
the smail quantities offered, namely, £19. ooo from the West Indies 
a — from New York. To the Straits and China, shipments were 
£37,200 


The quotations tor bullion are reported as follotvs: 


























GOLD. SILVER. 
London Standard. | Oct-21. | Oct. 24.1! pondon Standard. | Oct-31. | Oct. 24. 
8. ais. d. d. d. 

Bar gold, fine....oz.| 77 9 77 9 Bar silver........02z.| 4546 4344 
Bar gold, contain’) Bar silver, contain- 

20 dwts.silver.oz.; 77 10 77 10 ing 5grs.gold.oz.| 43% 4334 
Span.doublooms.o0z.| ......6. | eeeecess Cake silver...... oz-| 46 15-16 46 7-16 
3 Am.doubloons.oz.! ........ | ceccceee Mexican dole....02.) 43 | . ssecee 








The following shows the imports of cereal produce into the 
United Kingdom during the past eight weeks of the season 
compared with previous seasons: 








IMPORTS. 
1889. 1888. 1887. 1886. 
Wheat............ owt. 9,361,919 11,510,208 8,352,278 9,192,878 
Barley .coccocs cocccces 72,749 2,537,225 2,284,867 4,079,072 
Tnascesccasencceors 2,575,339 3,054,023 2,491,921 2,626,726 
BUBB cocccecccccscccces 172,725 266,041 $27,969 04,858 
MORMG.caccces cvecces oe 665,538 455,670 318,783 386,517 
Indian corn........... 5,(66,023 4,140,794 3,446,305 4,341,026 
UP. ccccccccccsscces 2,388,296 2,932,222 3,135,674 2,726,393 


Supplies available for consumption (exclusive of stocks on 
September 1): 








x89. 1888. _ 1887. 886. 
Imports of wheat.cwt. : 361,919 11,510,208 8,352,278 9,192,878 
Imports of flour ...... 3&8,296 2,932,222 3,133,674 2,726,393 
Sales of home-grown. 3 374. ‘604 4,791,924 6,943,820 5 ‘174 ,330 
BR ic sansceecowse 20,124,819 19,234,354 18,429,772 17,693,601 
Aver. price wheat week.30s. 4d. 328. 9d. 308. 14. 30s. 34d. 
Av. price wheat season.29s. 94d. 33s. 11d. 298. 24d. 30s. 10d. 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
This week. Last week. 1888. 1887 
sinipet ateeuledl ars. 1,464,500 1,421,500 2,351,000 1,466,270 
em equal to qrs. 254,000 226,0 184,000 109,500 
Maize...........aqrs. 392,000 339,000 141,500 311, ‘000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London. 
are reported by cable as follows for the week ending Nov, 15: 





























London. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
ten BERGER. odcce+ens ee 431516) 4311)¢) 431116 431116 
neole, new 2% parte cecccces 97li¢s 91516 9715;4) 97218 | 971i¢. 
for account. ....|........ 97% 973.4 | Y731¢ | B75ig 74 
pr’oh rentos (in Paris) fr,| 87°30 |87-22%9|87°37 1987-35” |87-45° 97°70 
U. 8. 4498 of 1891. ...... ; O8'g {108% |108% 108% |108% 
U. 8. 4s of 1907. cae dedenil £ '130% [130% |130% (1304 [180% 
Canadian Pacific...... S 72% 7 741, 74% 757 
Chic. Mil. & St. Peal... fe 7014 | 7033 | TO% | 7133 | 73% 
fllinois Central.......... os 119% (120 119% (120 120 
"YS eenaanay S (|110% (110% 110 110 1104 
Louisvil'e & Nashville.. po 86% 86% 8778 88 8933 
Mexican Central 4s ....| & 69 69%4 | 69145 | €9%4 | 6953 
N.Y. Centra] & Hudson.; 2 (109% {110 110 /10938 )109% 
N.Y. Lake Erie & West’n) <= 29 28% | 2914 28% 2936 
do. 2a cmns....... © 103 107% 107% x04% |104% 
Norfolk & Western,pref.; 59lg | 4018 + Gb5g..;-G13g.} 625 
Northern Pacific, pref..| = 77 78 | 78¥9 | 77% 783g 
Pennsylvania .... .,.... = 555g | 55% 55% (x5438 | 5434 
Philadelphia & Reading, ™..| 21 122 | 21% | 21%e | 21% 
Union Pacific............ is 94 | 694 70's | 70 7Q%s 
‘ Wabash, a ceeeaaa bi . | 82% | 8219 | 33 || 3338 | 33% 
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Commercial and Diiscellancous News 


NATIONAL BANKS. — The following National Banks have 

recently been organized: 
,150—The Sedan Nationa! Bank, Kansas. Capital, $50,000. Chatham 
T. Ewing, President; Marshall E. Richardson, Cashier. 
4,151—The First Nationaal Bank of Hamilton, M> Capital, $50,090. 
Peter A. Suitzer. President; C. A. Deaderick, Cashier. 
4,152—The, Inter State National Bank of New York, N. Y. Capital, 
$200,000. Rob’t H. Weems, President; Francis F. Stone, 
Cashier. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
a decrease in both dry goods and general merchandise. 
The total imports were $8,814,319, against $10,156,959 the 
preceding week and $9,414,834 two weeks previous. The 
exports for the week ended Nov. 12 amounted to $7,178,555, 
against $7,339,034 last week and $6,342,558 two weeks previous. 
The following are the imports at_New York for the week 
ending (for dry goods) Nov. 7 and for the week ending (for 
general merchandise) Nov. 8; also totals since the beginning 
of the first week in January. 

FOREIGN IMPORTS AT NEW YORK. 





























For Week. 1886. 1887. 1888. | 1889. 
sae $1,892,604, $1,622,712, $1,729,868 $1,553,753 
Gen’l mer’dise..| 7,606,267, 6,524,073| 5,403,554 7,260,566 
Total........ $9,498,871, $8,146,785! $7,133,422 88,814,319 

Since Jan, 1. | 

Goods...... $102,389,796 $108,106,916 $12,472,790 #116,565,799 
Gen'l mer’disé.:| 276,635,459 298/805.622) 290,169,747, 315,957,441 
Total 45 weeke. '$379,025,255 $406,912,538 $402,642,537 $432.523,240 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending November 12 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK, 

















1886. 1887. | 1888. | 1889. 
For the week....|  #8,257,453) 86,792,534) $6,031,907) 87,178,555 
Prev. reported..| 268;974,399| 261,835,789, 249,866,464| 2947006,868 
Total 45 weeke. |§277,231,882|%268,628,373|#255,948,371|#301,185,423 





The following table shows the exports and imports of specie 
at the port of New York for the week ending November 9 and 
since January 1, 1889, and for the corresponding periods in 
1888 and 1887: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 



































Exporis. Imports. 
Gold. 

Week. | Since Jan.1. Week. {Since Jan.1 
Great Britain.... .... $1,300'$1 Pent 8=§=6©ewsesees $380,634 
nce *eeee eeeeesececscsceli iii i @34 4 0«=6dnawrwwewneaee 27,718,805 eeeneceeaee 1,461,804 
ita inteit 8 =». “indiana Ea eetoerees 1,849,373 
West Indies... ... sentinel 6,000; 4,382,295) $101,050 691,624 
iii cette guint 30,300 470 58,784 
South America... .... Si «6 SC Cs cteccnc 186,042 
All other countries...)  ........ 76,200 71,081 793,021 
Total 1889 ....... $10,426) $48,355,196) $172,601) $5,421,282 
Total 1888 ....... 33,499) 19,572,531 5,310) 5,616,595 
Total 1887 ....... 395,329) 6,668,578 28,331) 36,291,667 

Exports. Imporis. 

Silver. 

Week. | Since Jan. 1.| Week. Since Jan.). 
Great Britain... .... $190,035 $16,881,260! ®........ $99,287 
ance..... Mknnetndal ij saieues Ff) ser P 14,711 
Reet s:  eRNnNR iaie Xt | re 973 
West Indies..........)  ......-. 141,981 23,125 170,280 
AERTS, SNS SRM 38,446 128,524 
South America... .... 142,000 311,912 tila 46,929 
All other countries...) -....... 190,602 925 824,728 
Total 1889... .... $332,035)\ $17,754,042 $62,496; $1,255,432 
Total 1888. ...... 176,300) 11,575,243 105,074| 1,623,975 
Total 1887... .... 229,148 9,539,227 4.344 1,843,614 














Of the above imports for the week in 1889 $67,431 were 
American gold coin and $1,700 American silver coin. Of the 
exports during the same time $6,000 were American gold coin. 











NEw York City BANKs, For’ these _ state 
BOSTON AND PHILADELPHIA BANKS, ments see page 
FOREIGN TRADE OF N. Y.—MONTHLY STATEMENT 649. 


_—The United States Debenture Corporation, Limited, is the 
title of an important company whose shares will be offered on 
this market next Monday, November 18, by the Central Trust 
Company and the London & New York Investment Corpora- 
tion, 36 Wall Street. The company has been formed to pur- 
chase and dispose of debentures and preference securities of in- 
dustrial and other undertakings, mainly connected with the 
United States, and its investments will be confined to this 
class of securities, which is not affected by trade fluctuations 
- In the same way as are ordinary shares. The corporation will 
itself create debentures secured on its capital and investments. 
the difference in the rate of interest at which these will be 
issued and the interest received on its investments will provide 
a large net revenue. The advertisement in to-day’s CHRON- 
ICLE gives at length the objects aimed at and the names of the 
Directors and Founders in London and America, embracing 
many very prominent business men in both countries. 

— The well-known firm of S. D. Davis & Co., bankers, have 
removed from No. 40 to No. 44 Wall Street, Bank of America 
building, anes floor, where their friends and customers will 
and one of the most commodious and agreeable offices in the 
y. 


— Attention is called to the Comptroller’s authorization of 
the Inter State National Bank, No. 167 Broadway, to com- 
mence business. The President of the new bank, Mr. Rob’t 
H. Weems, is a gentleman of large and extensive banxing ex- 
perience, having been engaged in this line for a number of 
years. The Vice-President, Mr. John Francis, and the Cashier, 
Mr. F. T. Stone, have also had an extensive experience. The 
bank opens under favorable auspices, and customers will no 
doubt meet with the best of treatment. 








Auction Sales.—The following were recently sold at auction 
by Messrs. Adrian H. Muller & Son: 


Shares. Shares. 
120 Nat. Citizens’ Bank.186-1884 


500 United B’klyn MiningCo. $1 

100 Nassau Ferry Co....250-2501%| 40 Aer’nauticSoc..N.Y..Lim. $1 
252 Hamilton Fire Ins. Co... 84% | 1,000 Pacific Commercial Co. $1 
72 N.Y.Mining Co.of Md.$1 per sh. 5 Long Branch Sewer Co.. $150 
10 Lake Mich. St’mboat Co.$1 lot. | 7,050Silver Mount’n M’ngCo. $3 
1 Cent. [a. R’y Co.,1st pret. 50 Electro Metal Retin’g Co. $1 


and $5 scrip. Ass. pd.. 9 
1 M’rship N.Y. Produce Ex.$880 
1 M’rship N. Y. Cotton Ex..$790 


26,460 Rock Creek & SanJuan 
Silver Mining Co........ $ 
3,150 Jocuistita Mining Co... $400 


1 M’rship N.Y. Produce Ex.$890 | 630 Forest Queen Mining Co. $22 
4 Bank of N.Y., N.B.A..... 243 7749,,8.JuanSmelt.& Min.Co. $51 
25 Rutgers Fire Ins, Co.....128 20 Elberon Casino, Elberon. $85 
1 Warren RR. of N.J...... 1581s | 815 Pac. RR.Co.(of Mo. j)oldstk $95 
15 Pennsylvavia Coal Co....30312 | 158142 Rio Grande Extens. Co. $50 
5 National Fire Ins. Co.... 90 |1,121 N.Y.City& Northn RR. 
10 Central Safe Deposit Co. 2312 Co. (o!d stock) ......cccce $50 


Bonds. 
$10,000 Jersey City 78,1913 _ 
1304-130 <éint. 

$85 Central Iowa R’y Co. cou- 

pon debt cert. Ass. paid.... 10 
$1,000 N Y. Club 6s, 1908 ....10013 
$5,000 Dry Dock E. B’way & 

Battery RR. Co. 6s, scrip...1045g 
$25,000 Henrico RR Co. | 
$25. ja ° Sccccoee RR Go. | 

5,000 Henrico . Co. 

income bunds......-..-.-.. + $2,100 


300 shares Henrico Coal 


10 Irving National Bank....200 
50 Commercial Bankof N.Y.102 
25 Atlantic Av.RR.of Bklyn.105 2 
50 Standard Pump Mfg. Co.. $12v 
40 Sta’d’rd G.-LightCo ,com 50 

6 Brooklyn City RR. Co .. 170 
30 People’s Tr. Co. of Bklyn.161 
34 United N.J. RR. & C. Cos.2274 

3 Phila. & Trenton RR. Co.226 
10 Stuyvesant Safe Dep. Co. 95 
80 Aum’ tic Fence Leom Co. $6 
25 Electric R’y Co.ofthe U.S. $150 

504 Deadwood Terra Mining 











Co .. ...........$1 68 persh.] Co, $100 each.......... J 
2,039 North River Construc- #50 Dis.of Columbia 3-65% bd. $60 
tion Co....... $53 per 100 shs. | $4,750 56 Texas & St, Louis 
450 Keely Motor Co........-. 41g] RR. old interest scrip......- 
1,000 Winter’s Impr’vem'tCo. $7 | $1,482.92 Mexican National 
625 MontezumaSilver M’gCo. $30 RR. old interest serip....... 
10 Met. Cone-rt Co., Lim.... $3 | $1,976 833 Mexican National 
300 Un.Cons.M’¢Co.ofTenn. $1 Construction Co. serip...... $11 





Hanking and Financial, 








’ 
SPENCER |'RaskK X Co., 
BANKERS, 
Nos, 16 and 18 Broad Street, New York City. 
ALBANY, N. ¥.: SARATOGA, N. Y: PROVIDENCE, R. L: 
TRANSACT A GENERAL BANKING BUSINESS, 
All classes of Securities Bought and Sold on Commission. Special 


attention given to Investment Securities. Direct wire to each office 
and to Philadelphia, Boston and Chicago. 








COFFIN & STANTON, LIMITED, 


S84 WINCHESTER HOUSE, LONDON, E. Cy. 
DEALERS IN 


CAREFULLLY SELECTED AMERICAN BONDS. 


NO PROMOTION OR SPECULATIVE BUSINESS TRANSACTED 





DIRECTORS, 
J, R. Pine Co‘tin, J. P., D. L., (Chairman.) 
Sir John E. Dorrington, Bart., M. P., J. P. 


F. A. Hyatt, J. P., 
Ciarle; Hervey Jacksen. 


Walter Stanton, 
Wm. Edward Coftin, 


MANAGING DIRECTOR. 
Charles Hervey Jackson, 





COFFIN & STANTON, 


Bankers and Dealers 
IN 


High-Class American Bonds, 


72 BROADWAY, NEW YORK, 











SPECIAL NOTICES, 


[te CITY AND COUNTY BONDS OF WESTERN 
Municipalities are dealt in largely by Messrs. S. A. Kean & Co., of 
New York and Chicago. The attention of Savings’ Bank officers. is 
called to these securities. The New York office is at 115 Broadway. 








[Se THIRTY-YEAR 6 PER CENT BONDS OF THE 
Gaslight and States Co., of Macon, Ga., common stock of the Vogel & 
Whelan Cable RR. Co. of New York, and prime Denver, Col., commer- 
cial paper at good rates of discount, are offered by Messrs. JONES & 
FAILE, 135 and 137 Broadway, in addition to the 7 per cent mortgages 





and 6 per cent bonds of the National Mortgage & Debenture Co., of Bose 
‘ton and Topeka, whose New York representatives they are. See card. 
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DIVIDENDS: 
The following dividends have recently been announced : 








; 
} 











{ 
| Per | When | Books Closed 
7 , j 
Name of Company. | Cent. "Payable. (Days inclusive ) 
Railroads. | 
Chicago & East. Ill. pref. (quar.)., 142 Dee. 2 Nov. 17 to Dec. 2 
Northern Pacifie pref............. Jan. 15 Dee. 16 to —— 
Miscellaneous, | 
Adams Express (quar.).........-. | 2 Dec. 2 Nov. 16 to Dee. 2 
America EEXPTOGS. ......c-cccces. | «¢ Jan. 2Dec. Sto Jan 2 
Chicago Gas Trust (quar.)........ ee Dec. 20 Dec. 8 to Dee. 20 
RE MEE MINE. cikndecccwscsocs 1 Feb. 1 
Standard Gas Light pref.......... 144 Nov. 30Nov. 24 to Dec. 1 





WALL STREET, FRIDAY, Noy. 15, 188S9.—5 P. M. 


The Money Market and Financial Situation.—The state- 
ment of railroad earnings for October, published to-day in the 
CHRONICLE, reaches a maximum. It includes 152 railroads, a 
greater number than has ever before been brought together in 
any one statement, and the amount of increase over October, 
1888, is $5,073,775, a larger increase than has ever before been 
shown in any monthly statement. Perhaps this speaks more 
forcibly than anything else could, of the decidedly favorable 
character of railroad traftic, since it is well known that the 
returns dwindle down in number in periods of small traffic, 
and it is with difficuity that they can be squeezed out of the 
managers, whereas in prospercus times like the present they 
are more than willing to show up their good business. 

The demand for iron and the higher prices of steel rails are 
a sign of industrial activity which was scarcely expected a 
few months ago to be so marked at this late time in the 
year. At the Stock Exchange there has been a more healthy 
tone, owing to the weeding out of those particularly weak and 
assailable specialties which we referred to in our last report. 
Now, there is an excellent outlook for 1890 if the market is left 
to take a natural course and prices are allowed to move up or 
down according to the income of the roads and other substan- 
tial facts touching the real value of the respective properties. 
But if there are to be unconscionable booms of one fancy 
stock after another, pushing up their prices to such figures that 
they must inevitably topple over, then we may expect much 
the same sort of market in the future that we have had in the 


past. 

Notwithstanding the common talk of dulness in stock specu- 
lation, it will be observed in the table below that the New 
York Stock Exchange is the only one of all the Exchanges 
whose seats. are now higher than a year ago (except $100 on 
the Real Estate Exchange), and most of them are considerably 
below last year: 

EXCHANGE MEMBERSHIPS 








Nor, Nor, 

1T8&R, TXSQ, 
New York Stock Exchange ...................... aaa $22,000) 323,000 
New York Consolidated Stock & Petroleum Exch...| 750 375 
OW DOLE EOORMOR TEGO. occ cccccccccccccecsces 1,500) SIO 
New York Cotton Exehange.......................... | 1,150) TOO 
OW DOT COte TEMOMOMMD. .occcccccccccccccccccscce- 600. 600 
New York Real Estate Exchange & Auction Room..! 1,152! 1,290 
Boston Stock Exchange............ ska chmod siitanidepiilatie acted , *12,000 11,500 
P=‘ladelvhia Stock Exchange. ...................20.. | *2,600 2,500 
Cava 79 i | 1,600 1,650 








* Nominal price. 


The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 4 to 8 per cent, 
and to-day the rates were 5@8 per cent. Prime commercial! 
paper is qucted at 5'5@61¢ per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £277,000, and the percentage of reserve to 
liabilities was 41°41, against 39°77 last week; the discount rate 
remains unchanged at 5 per cent. The Bank of France lost 
1,300,000 frances in gold and 2,225,000 franes in silver. 

The New York Clearing House banks in their statement of 
November 9 showed a deficiency under the 25 per cent. 
requirement of $760,850, which is a decrease of $1,881,525 from 
the surplus of $1,120,475 shown the previous week. | 

e tollowing table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks : 














1889. Cig rne’s fr’m 1888. | 1887. 
Nov. 9. Prev Weel. Nov. 10. | Nev. 12. 
; Pe ae $ | $s | 
Capital. cia te tell 61,062,700 Ine. 300,000 60,762,700) = .......... 
Surplus. ..... aa eee ' 56,650,100 Ine. 705,G00) 51,586,000, .......... 
Loans and disc’ts. 347.760,200 Ine .1,618,206 393,974,100 351,937,300 
Specie ieehe Senedd | 73,369,709 Ine. 572,106 88,582,400 74,801,700 
Circulation . ...... | 4,061,300 Ine. 5,100, 5,322,300! 8,036,300 
Net deposits ...... 401,645,000 Dee. 472,700 414,902,800 356,268.800 
Legal tenders..... | 26,280,700 Dee.Z,571,600 26,700,909 22,852,900 


Legal reserve..... 


100,411,250 Dee. 118,175 103,725,700 89,067,200 
Reserve held. .... f | 60K 


99,6 0,400 Dec.1,999,500 115,283,300 97,654,600 





Surplus reserve .. def. 760,850. Dec.1,881,325. 11,557,600) 8,587,400 

Exchange.—The sterling exchange market has been ex- 
tremely dull all the past week and no feature of importance has 
been developed. Rates are very firm, however, and higher 
pee a week ago. Posted figures are 4 8114@4 82 and 4 851s@ 





To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 803(@4 81; demand, 4 8514.@ 





‘are alert and agzressive. 


ee | 


4 851g. Cables 4 8534@4 86. Commercial bills were 4 7914, 
Continental bills were: Francs, 5 2314@5 2214 and 5 205Z@ 
5 20; reichmarks, 94%; and 9514; guilders, 40@40)4 and 4014 
@40°%3. 

United States Bonds.—There have been a few sales of 4s and 
one sale of currency 6s of 1898 at 1255, at the Stock Exchange 
this week, but the market remains dull and prices unchanged, 
The offerings to the Secretary of the Treasury continue to be 
all within the limits maintained for a long time past, and con- 
sequently the whole amount has been accepted—a total of 
$1,130,500 for the week. 

The statement for this week is as follows: 





ee | 





















































| 416 Per Cents due 1891. 4 Per Cents due 1907. 
} Ts 
Offerings. |Purch’es.|Prices paid. Oferings. Purch’es. Prices potd 
Saturday ...| $17,300, $17,300! 105% $33,600, $83,000 TC ie 
Monday..... 1,000 1,000) 10534 | 30,400 30,:00 127 
Tuesday.... 322,450, 322,450 10534 ; 157,100 157,100 127 
Wedn’sday. 111,600) “11,600 10534 | 12,000} 12,000 127 
Thursday...| 195,350, 196,350! 1055¢-10534 || 59,350) 59,350] 127 
Friday ..... 57009 57,000, 1053 || 82,350) $2,350 127 
| | eee come meee | | nem —neree | — 
Total. . ..|_%05.700' 705,700 _1055,-10584 || 424,800) 424,800) 127 
The closing prices at the N. Y. Board have been as follows: 
| | Pee 
| Interest} Nov. | Nov. | Nov. | Nov. | Nov. | Nov, 
|Periods; 9 | 11. | 12. | 13. | 3 15. 

















me 


4lgs, S91. ......reg. Q.-Meh.'* 10423 *1043g 10433 *10423 * 10433 *104% 


dios, ING1. ©... coup. Q.-Mch. * L05%2 * 10519 *105 1g * 10519 *105 12 * 151g 
4s, 1907... ......reg. @,.-Jan .|*127 | 127 (|*127 .*127 (*i2 *12 

Se ee dt a ge | 127 | 3187 ‘*127 | 1237 12 
bs, cur’ey,’95....reg. J. & J..*11719 *11749 *11719 *11719 *11710*7 1174 
6s, cur’cy,’96....reg.\J. & J.\*120 .*120 (|*120 ,*120 ,*120 *12 
6s, cur’ey.’97....reg.'J. & J.\*123 (*123 (*123 *123 *123 = = (*12% 
6s, cur’s; ,"98....reg.iJ,. & J.'*12519 *12519 *12549 *1251o 12553 *1254g 
6s, cur’ 2y,’9)....reg.\J. & J.[*128 ,*128 (*128 *128 \*128 *128 











* This is the price bid at the morning board; no sale was made. 

State and Railroad Bonds.—State bonds continue very 
dull, The closing quotations for a few leading issues are as 
follows : Louisiana consol. 4s, 9114¢; North Carolina special 
tax, 5: do. consol. 4s, $615 ; South Carolina 6s, non fundable, 
415; do. Brown consol., 103!¢; Tennessee settlement 6s 
10814; do. 5s, 10113 ; do. 3s, 73°¢ ; Virginia 6s, deferred, trust 
receipts, 7. 

The strength of the railroad bond market continues, and 
transactions also keep up to a pretty good total. The demand 
is general, though a few bonds have shown special activity, 
including the Gulf Colorado & Santa Fe ists and 2ds, Louis- 
ville Southern 1sts, the new Wabash ists and 2nds, Toledo A, 


Arbor & N. M. ists, Fort Worth & Denver City 1sts and 


M. K. & T. bonds, the latter strong again on a renewal of the 
foreign demand. Many other bonds, while not specially 
active, have advanced in price, such as the Ohio Indiana and 
Western Ists and 2ds. 

Railroad and Miscellaneous Stocks.—The stock market 
remains unchanged so far as general features are concerned, 
and while there has been some irregularity at times due to the 
development of a few weak spots, the tone continues firm to 
strong on the whole and the tendency upward. Influences 
affecting the stock market continue of a generally favorable 
character, and there is a streng undertone prevailing, which 
sustains values, nhotwith-tanding the efforts of the bears, who 
The money market continues 
relatively easy, aud has not exerted much adverse influence, 
although the bank statement of Saturday last(9th inst.), again 


‘showed a deficiency under the 25 per cent requirement. The 


Trust stecks, which have recently been such a source of 
trouble to the market. have heen less active and also less 
spasmodic in their movements. London has helped our 
market somewhat by a moderate amount of purchases. 

Atchison started with a strong tone and advanced a little, 
but later there were reports of some opposition to the plan in 
Loadon, which had the effect of checking the bull movement; 
the rumors were denied. however, and the deposit of securl- 
ties here is going on rapidly, to the satisfaction of the man- 
agers. St. Paul was also subject to some depressicn early m 
the week on the bearish pressure against it, and the other 
erangers were somewhat affected in sympathy; but these all 
improved later. Louisville & Nashville has been the princk 
pal feature for strength and has advanced to the highest price 
reached since 1882, when it was above par; the continued 
large gain in earnings, and the great confidence expressed by 
its friends seem to be the chief reasons for the rise. The 
coalers have not been much of a feature, but continue firm 
on a reaction from their late decline. Northern Pacitic pre- 
ferred has been pretty steady throughout the week, and the 
declaration of a dividend of 1 per cent only had no adverse 
influence,as the surplus due the preferred stock was acknowl 
edged. 

Among the specialties Ontario & Western advanced on a for- 
eign demand and the rumor of acontemplated reduction of the 
present stock. Richmond Terminal has also ruled strong, but 
without any particular development. 

To-day, Friday, the market was stronger under the lead of 
St. Paul, and closed firm at near the highest for the week. | 

As mentioned above, the Trust stocks have been less active; 
though still attracting considerable attention. Lead declined, 
on selling from St. Louis and the story that the Secretary 0 
State of Missouri would annul the charters of all corporations 
not complying with the new law in regard to Trusts. Cotton 
Oil has been somewhat unsettled and to-day more active and 
declined to the lowest for the year. 
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eS STOCKS. 
Act i 
Atchis ive R Satu 
30 turd H 
Atlantic Roa a Stock Nov. ay. - IGHEST 
Canadi & Paci Santa S. . ond mieten AN 
een Fe voy ta Fe Nov +f Tue: —_ LOWES 
a acitic....... “ee ¢ u SS 
— pe 5 — ale RP PE AD r+ f 36  pemgey & Wi wl PRICES 
nea P NG eee "7 1g 5 347, - 12. aeene 
esapeake &0.—W ersey........ 53-3 70% 4g 36 9 Nov. _ Thur 
ee es ae | ~ 5 b 3. + 8 
Chicago & do Ist “nt ig ‘a 3 | “1131p Sa 10% on" 4 39 ? | Nov. 13 Ww he Range 
1cago & tingion & oe sare 2519) “33% eter A. 55% m7 te, 341g “ee sheet Since Jan 
. 3 c 7 . 

Chicago Mt —— whiney. 108 ° $315 rat oa | ae 1185 51a 5574 73 34% 34 | oe 1, 1889 
atone Lilwaukee & pref... 7: 40 19841 10 , 4310 65 aa” 257% a 17 sae out 51 351g 152 wo H 
ago °8t.P 4 + 7\| saa 7 51 2,3 igh 

poqeomeee | he ae. b AR AE eo ae vie oe oll ceed ne 
Chicneo  RockT vestern pret. 11s B87, 93 40% 1059 43% 64. 2578 353: 2 118% a>, 5,925 es aoe 10| 58 
0 St. Li caine 121; 119. 7 34 5 | 1057 4 647 6 | “B41, 19% 925 4719 Mar 11| § 
ep nd Patiic 13 143 * 111s 113% 4 Oy Sy dee tes at hs S| 30a Jan. 24 Pea an: 14 
‘ t. P sburg.| * 6 42 | 1: % 11: 4/11 8 6334 9419 dlo "3 4 4 6 6 10! 3 Mar. 24) 56 Nov 4 
cures aul Mi pre > *15 97 32 t2lo ly 1 ll 11 4 | 6 941 401 10614, 4334 4% 945 3 M: r. 161% 34 Fel - 15 
> Cinei in. Om, *37 171 | 961 14215 - 12 2ly! 1 Se’. ¢ 2 9 + 401 =I 1061 44 1,10 15) ar. 29 31 O » 14 
in. C m 3712 ¢ 2 4 9 2\*142 112% 127, 3938 3 2| 2107 5,1 9 56lo Mar 36 ct. 
Colu Chie. & B41o Sy Beene 714' 9 143° 112 3 11278 625, 95 | Saga 3° 18] 29 9 Feb. 2| 9 % Jan 1 
meme St. on *Q7 BO ceaee a3 96° 3/14 1g 1125 112: 701g 947 14 : -600 2919 Feb. 26 26% Aug 16 
a ald 2 334 °3 7” ta" 3 5g 2% 1 a. a 2075! S05 oh, 27) 45 ug. 
Sues pret. 3" ae 38'4 33% 39 18 976 a a 113% 2 sq t303 39% Mar. 27) 45% Oct. : 
a ieamenes Ve nacWe: a A wae Sax 3l4 3: 15 18 + ly 137% 113 30481 oT 81 4002 A 17 
Do essee V - Vot est 3 18 99 4 Tot 961; 33 "4 38° : “15° 7 j142 w B18 2,02 607% Mar. 11 2 Aug 15 
a. & . cert a of 4| 75 2 98h *33 39 | *38 33,9 143 — 12’ 20| 97 3 Mar (107 ug. 1 
Seonnet Ga. -| 33% 101 13 9") 98 75 lo *96 331, 384, 7% 9 "230 10212 Feb. 16) 75 %4 Aug. 12 
Lake Er See pe poet.) So 7 10% 101 ore Toe sane S73) 748 + 9%| "30 S912 M m9 14d er se 
Mri “al... & St. Paul. ean o% *§ 10! sd 33 ; 05g ‘a ‘ a 7 < 97 34 30 14 ar. 2 41> pt. 1 
sake O° e & ee 03 aa ‘ gt 10% ae 1404 304 984 9 jeu 9 73% 99, Si 33 Jan. suse 
\ puneanagi Se 5° y S “ag © ees k . . 9 _ . 
Louk. et Mic) pref..... 117 11733 _ al a 22 7214 10 at 1404 ..* aie 985g 6,890 89 — 72 42% a 2 
Loulsvitie & some + ala 1g, 18 “11683 117" 93 96 33 73 1033 $10] gaa 2142) Pee 5812 July 1 13/101: May 23 
Manat an aiig | sds Bde can Se 8 gies Gees a8 sy 13 eee ae 
ichig nk Vie. «on, 1 6. 2g} 1 16 43 6 ‘ j 7 1 3| 18;: 2/1345 uly 22 U3 lo et. 1: 
Miiw an ¢ ievate icacc “* R41 G2 063 ‘ 83g 1 2 11 4: *93 23 74 104 8,312 453 A y 22) 2 >» Ar 15 
a alg cage gp an ae tlie «hy + > 7 117 93-96 ii an 2,47 7 oe of 2814 F ig. 12 
L ne so}, 3x ‘ _ L0 641 183, 17 3 5 4 23 ols Jan, 25 151 eb 
Miss mukee Lake Sh. & W SA 835¢ 90 | * : i 4| _¢ 185 197% 1h7ee 96 06 945 814 Jan. onl at ee . 7 
noes: K . & West... 97 4 10416 *Q7 t os Lg, + te saan ‘2 ryt “1734 1 174 ‘3 ae 3,782 63 J: nn. Ds et pig 6 
Mobile & ae &T pont “od 97 10315 43 “S49 8. i. 107 2 aaa 18k 1174 1 100 20 aan 28 11's Se vy. 15 
eng & Oni ific.. axas ef\*1i2 96 97 104 aa B14 34 733 1065 4 6410 1814 1738 pee | 86 ant 4 Lo, a 12 
New v Chattar Woes eeeeeeeeees 105 115 =}? 9510 ‘ 04 one we - : 3 8° 107 2} G4'o 18% 613 l 258 y mee 30 =" Ju . 15 
aon Yok C! anoo a Se ee Cae apie 105 ‘4112 9Glo 1,! 97 < 4 101 5 4 ont, 92 > 106% 09°38 1,456 O06 EF _ 6 é M ne 14 
"ork anooga St.Louis 14 2 70 ~ 93 115 —=|* 97 Q7%| § L1g 108 «35 2 87 1076 3,40 16 ; ang 13 Ty Feb, 4 
Do Chic. & St. T Sais| 100° 1 oe. ae 142% 115 968 bee 5 45 85 Ro Bl, oe See eb. 
St. udso1 OU 44 i773 «6 “8 212 115 971 OG %: Olls 0 e's 5 | 5700 9 Jal <6 20 Aug 8 
New Yor Louis. . 1 LOSlg 100 |* 144 69% 944 5 | 114 2 98 97 lo 1024 35 7 ~, +49 9944 M 1. 4] 66 %8 Aug. 9 
New Do ake Eri 2d oret «G7 71 106 101. 14 398 978 10 115 937% 97 — 03%. cases 5614 Ji v.11) § 72% N sept. 11 
, oma +. 106 100 15 633 0) 115° ry 97 sacs) 32 Jan. - 9619 Ov. 
New York & No ok wert] 2a ga | <7 St sae. oe 63% 69% 10. ‘10 : 21986) 90" Ja 4] 87° Nov. Hl 
York Outa tpg) i. 4 28 #35 68 17 1061 01 o ‘ 5g 6 s| 10 9115! 1915 R4Alo an. 491s Nov. 1 
Sus lio & and.. eden 28lo alg ou *G 17 1061 101 14 952g “ 1 2 1. 15} 5 29 Ma 83'1091 Mar 4 
Norfo 0 squeh West 443; --- 27% dé ye 4 Tilo ec 1 4 106 100 15 952 101s L,100 S12 Ja r. 16 € v2 Mi; 4 s 
lk & an. & West. 1 45 87° 281 35 68 kk 733 14} 1 10 *14 701 6,5 91% an. 973 Tar. 4 
Ww | = 5 7” 67. — 2 | a a _ A A 14h atl « im 7 con Hee, 
er Boe ef.| *3: 4 Dlg) 2 443 ee 281 36 : 4 4) 1065 102 3 2! 64! Nov. 177. ov. 1 
one oy Paci. we] WB oul 8 44%) “43ia br fa 36 | 36 7a) 7a 177 212) 8 1 Mar. 29) 73 S May’ 28 
Orego Mississ anna 57% 1918 33 le 8'4 oo ph A437 4 4) 27% 36% 69's aaa yt BA Jan. 11) 36 Sept ae 
Oregon «ir wT eonoend a 34 1335 1a ae aa ‘iz| SS S73 330) Tass Jul ¥ ace: 
eori Tra é& Utah Nort . ~ aoee a1¢ 8 34° gk 203 1 2773 2 1.4 6 2 July 27;110 ept 
Phil ¥ Dee ms-Col 1 North.. 4921 75k 223 D719 91g 2 3 2 § + SO 45 6618 2833 ,476 61lo Se y i> lo Fe -12 
Richt yo nes Continental. +H OO% 7455 33% 5814 +4 343: ip] * 81g 203 443 a7 “ees 3419 J pt. 3 a db 3 
On eN Vot. sVansv aul aaie oon 499 ° 61, 3; a8 20 4 lo _ 20%, 45! 6 533 uly 1 eb. 4 
. tl 55 lo - ‘ 4 ~ 3: 5S 2Olo 34 83 %S ‘ “4 9 00 Jul . 8 i Feb. 
Ro Do West Pt Ter =. “1910 351, 551 22Iy 7533 3M 59144 59% 2 341 or 21%8 27,195 6i Ji y 22 1% F 4 
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BONDS — LAPEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1889, 












































Closing. |. Range Since Jan.1. | Closing. | Range Since Jan. 1, 
RAILROAD BONDS. | RAILROAD BONDS. . ee | —— 
Nov. 15; Nov. 8) Lowest. | Highest. || Vov. 15; Not. 8) Lowest. | Highest. 
Au. & Pac.—W. > inc., 68,1910 13%9b.} 14% 13 Oct. | 223g Feb, | Mobile & Ohio—New, 6s, 1927.. 119 la. ‘118 b. 112% Feb. 120 Oct. 
Guar., 48, 1937 ......-..------- 7738b.| 75 | 6812 Oct. | 83 ~Feb. | General mort., 4s, 1938......- 58% | 58% 41% Jan. 60 - Oct. 
Can south. pe oY guar., 58, 1908 109%4 109 10612 Jan. 112142 May Mutual Un. Tel nl, f., 6s, 1911. 101 ls eeesees 99 Jan. 10414 Apr. 
BG. Sa, 191B....cccccscocccccces 97 96% 93144 Jan. 100 May Nash. Ch. & St. L. —1st, 73, 1913 134 133 4b. 129 13819 June 
Central of N. J.—1st, 78, 1890 - .1021g {102% 10114 Aug. 10612 Jan. oo a eee 105'4b. 105 b. 985g Jan. 107% June 
Consol, 78, 1899.....----0-0+0+ -eeee ee 1202b.120 Jan. 124%. June N. Y. Central—Extend., 5s, 1893 10319 (103424. 10312 Nov. 107 Feb. 
eng See Re 125 b.125 Jan. 1284Apr. NN. Y.C.&H.—1st,cp. ’73, 1903 13319b.|........ 13233 Oct. 13712 June 
General mort., 5s, 1987.....-- 112% |113% (1063gJan. 115% June | Debenture, 5s, aap 1ll = b. 110%b. 110% Nov. 11544June 
7 & W.B., con. 78, 1909,as’nt ........ 116 0.115%%Jan. 120% May iN. Y. & Harlem—t1st, 7s, 1900) pceadeeinnl 128 42a. 129 May 134 Mch. 
m. Dock & lmp., 58s, 1921....11042 |110%2b.108 Jan. 113 May N. Y. Chic. & St. L. —ist, 4s, 1937) staat 9 9342 | 915g Jan. 9814 June 
Central Pacitic—Gold 6s, 1898.. 116% 117 b. 113% Feb. 120% June N. Y. Elevated—lst, 73, 1906.. -| 116%b. tro 6 Jan. 121 May 
Land grant 6s, ATS SAREE: 10144b. beet yp 10512 Feb. N.Y. Lack. & W. rua" 9 6s, 1921.|........ b. 131142 Jan. 13812 June. 
Mortgage 68, 1936......------- .-------)---2-00+ 0513 Apr. 10833 Mch. | Cons“ruction, 5s, I taaiha ‘112 Lidia. 111%4 Feb. 1161 July 
Ches. & Ohio.—Mort. 68,1911..118 a. 117 42a. 113% Jan: 120 Sept. N. Y. Ont. & W.—Ist, 6s, 1914..112 112 b. 110% Meh. 115 Feb. 
1st consol. 5s, 1939. .......--- 100% (100% (94 Feb. 104% Aug (N.Y.Sus. & W. —Iistref., 58,1937,lU11g |101'sb.) 94° Jan. 103% June 
Ches. O. & So. W.—6s, 1911..... 1ll b. 112 4a. 107 Jan. 114 July | Midland of N. J.—l1st, 6s, 1910 116 115 be. 114% Ane. 1191, Sept. 
Chic. Burl. & No.—1st, 1926.:101 b.|........| | 98 Jan. 10473 July | pee og & West.—Gen., 6s, 1931117. b./117%b. 11714 Jan. 121% Apr. 
Chic. Burl. & Q.—Con. 7, 1903.. 130 128 b. 128142, Nov. 134 May | North. Pac.—I1st, coup. ’ 68, 1921 113% 114 11342 Noy. 120% May 
Debenture 58, 1913..... ..---- 10372 104ob. 102% May 106% Oct. | General, 2d, coup., 1933 ....... ‘11044 |109%b. 109% Oct. 117 Aug. 
Denver Division, 4s, 1922 ..... 934.b, 935ab., 92lo a | 9612 May | General, 3d, coup. 6s, 1937 ... 107'2b. 108 0». 97% Jan. 110 Mag 
Nebraska Extension 48, 1927.| 9233 | 92 | 91% Nov. | 955g Apr. | No. Pac. Ter. Co.—Ist, 6s, 1933. 108 b. — & 103% Jan. 112 June 
Chic. & E, Til. aoe . f., 68,1907 121 b......... 118 Jan. 121 Nov. Qhio Ind. & West. —1st, 58, 1938) 85 ey 61 July 85 Nov. 
Consol. 6s, 1934 ......--.---.-- 1122 _b.1123 118 Jan. 12742Sept. Ohio & Miss.—Consol., 7s, 1898. 116 b. 115 Jan. 121 June 
General consol. 1st, 5s, 1937.. 7 ib 99% | 97 Jan. 104% Aug. Ohio meen ge Bs, i Inet ‘aa - 103 Jan. 113% Sept 
Chic. Gas. L. &C. ~ist, g,58,1937 9 | 961ob.; 83. Feb. 101 May | 2d, income, 6s, 1921 .......... | 56 db. | 59 a.| 44% Jan. | 601g Oct. 
Chic. & Ind. Coal R., 1st, dS, 1936/10 b.102 a.| 99 Jan. 106 June. Omaha & St. “ad my a eo = re ain | T7llegJan. 80% June 
Chic. Mil. & St. P.—Con. 7s, 1905. io7 b. 12742 (122% Jan. 130% June | Oregon Imp. Co.—1st, 68, 1 10 1051sb. 102 Feb. 1067 Feb. 
1st, Southwest Div. —s, 1909. ‘116 b.116 b.112 Jan. 11712 8ept. Ore. R. & Nav. Co.—1st t, 6s, i905 113tab. 11342 110 Jan. 115% June 
ist, £0. Min. Div.—6s, 1910 ...116% (1164sb.110 Jan. 121 Sept. Consol., 5s, 1925 .............. O05 2b. 105%a. 102 Jan. 106 Oct. 
1st, Ch.& Pae.W.Div.—ds, 1921 107 (107 (103 Jan. 109% June Oregon & Transcon’I—6s, 1922. 103% 102142 101% Jan. 10719 Apr. 
Wis. & Minn. Div.—ds, 1921 ot lsc er eens ceeeceee 99 Jan. 10842 June Penn. Co.—419s, coupon, 1921.. ..-..--. 112 a 106% Jan. 1111 Sept, 
Terminal 5s,1914..........-.. 105 b. 105 b.100 Jan. 108 June Peo. Dec. & Evans.—1st,6s, 1920 oe a. 105 b.1041¢ Feb. 110 May 
Chic. ee Ww. —Consol. 78,1915. 143 b.14242b.142 Nov. 149 Aug. 1 Evansv. Div.—Ist, 6s, 1920... 07 OT oueenews 102% Jan. 10919 Feb. 
Bae, Fa, BOOB. nc ccce cccccccces 129%ab. 130 127 Aug. 133 May 2d mort., 5s, 192 SARI | 66 b.\......... 66 Jan. | 761 Mch. 
Sinking fund SS eS 116 b. 116 b. 115 Nov. 123 Apr. Phila. & Read.—Gen. 4s, 1958. A 904 | 89% | 885: Jan. 94% June 
Sinking fund 5s, 192 See 10744b. 107 b.107 Nov. 112 June Ist pref. income 5s, 1958 .....| 79 78% | 7612 Nov. 9419 Jan. 
Sinking fund debent. 5s, 1933 112 - 110 b.109 Jan. 116 Sept. 2d pref. income 5s, 1958...... | 59 59 =| 5714 Nov. | 8233 Jan. 
25-year debenture 5s, 1909... - 105 b. 10442 104%. Nov. 109 Apr. 3d pref. income 5s, 1958...... 46ob.) 48 | 45 Nov. 62% Jan. 
Extention 4s, 1926..........--. 97 b. 98lea. 9712 Nov. 1044 Feb. Pittsb. & West. —Ist, g., 48,1917, 84 b.) 8442 7614 Jan. 8710 May 
Chic. Peo. & St. L.—Gld. 5s, igus 93 94% | 9215 Oct. 98% May | Rich. & All.—1st,7s, Drexelcert.. 6814 | 6858b. 58 Jan. 701g Aug. 
Chic. RK. 1. & Pac.—ts,coup.,1917 13322 136 a.131%43 Mel. 138!2June  2dmort. , 6s, 1916, Drexelcert.| 3642b.' 3642b. 26 Jan. 37 Aug. 
Extension & col. 5s, 1934..... 106 106 10452, Jan. 10840 June Rich. & Danv. —Con., 63,1915. . 119 — 114 Jan. 11933 May 
Chic. St. P.M. &O .—Con. 68,1930 121 b. 121 1199 Jan. 12414 May Consol. gold, 5s, cnesietnis 87 Jan. 94% May 
Ch.st.L.& Pitt. —Ist,con. 58,1932 93 b. 91 b. 92 Aug. 100 Feb. Rich.& W.P.Ter.—Trust +. i897 9978 100 a.| 56 — 103. May 
, Cleve. & Canton—Ist, 58, 1917. 94loa. 94 bd.) 92I0TJan. 99 June Roch. & Pittsh.—Con. 6s, 1922..119 b.119 b. 113 Jan. 119% July 
C. C. C. & I.Consol. 78, 1914.. 135 b.134 b.130° Jan. 135 Apr. Rome Wat. & Ogd.—Ist, +8 180i ee eae ~~ 10919 May 
Paden PA Sinsen seesesnsus 121 a.122 112 Jan. 125 Sept. _Consol., extended, 5s, 1922... 10812 |10814b.. 108 Oct. 112 May 
Col. Coal & lron—lst 6s, 1900..102 b. 101 935%, Apr. 105 Jan. | St. Jos. & Gr. Isl. —Ist, 6s, 1925. 104 103 Db. 10373 Noy. 10919 Apr. 
Col. H.Val. & Tol.—Con. os, 1931 | 7742 (| 74 6034 July 87% Feb = St. L. Alt. & T. H. —Iist, 7s,1894113 b.114 b.11) July 115 June 
General gold, 6s, 1904........ 79 7312 | 50 July 87 Feb. 2d, mort., pref., 7s, 1894...... 107 b. 110 105% Feb. 112% June 
Denver & Rio Gr.—1st, 7s, 1900, 118 b. 1184b. 1184 Rev. 123 Sept od, mort., income, 7s, 1894... 105 b. —_ b. 10429 Jan. 108 Apr. 
1st consol. * RTE | 78 b.! 77% | 75 Jan. 821 May = &t. L. Ark. & Tex. —lst, 6s, 1936, 87 77 July 99 Feb. 
Deny. & KR. G. W.—Ist, 6s, 1Y11. .....-.. .....-.. | 8419 Jan. 102 Mch./| 2d, 6s,1936.................... 3012 30% | 25 May 38 Feb. 
TT. csenesseesnenocbans’ 9912 99% | 73% Jan. 100 Noy. St. L. & Iron Mt.—ist, 7s, 1892. 10612». 106°8D. 10515 Aug. 110 Jan. 
Denv. &. Pk. & Pac.—Ist, 75,1905 89lob. S74eb. 81 Jan. 9419 May J | | Seas )5°sD. 10542 105 Jan. 110 July 


Det. B. “C. & Alp.—lst,g. ‘6s, 1913 _— 104 103 Jan. 10815 Feb. Cairo & Fulton—l1st, 78, 1891. 1o2%b. 10222b. 10114 July 1051 June 


Det. Mac. & M.—Ld.gr.342s,1911 34 b......... 3l42 Noy. 40 Feb. Cairo Ark. & Tex. —lst, 7, 1897 1044ob. 10440b. 10252 Aug. 107 Apr. 
Dul. & lron Range—1st, os, 1937 10U0Job.. 99lza. 967, Jan. 104 Feb. | Gen. R’y & land gr., 58,1931.| 8544 | 8544b. 81 Jan. 90 Feb. 
E. Tenn. V. & G.—COn., 58, 1956 104 104144 102 Jan. 10812 May $&t. L. & San Fr.—6s, Cl. A, 1906 11542b. 11542b.116 Jan. 121 Apr. 
Eliz. Lex. & Big San. —6s, 1902. 105 a. 105}2a. 99 Jan. 1vu7% Aug. 68, Class B, 1906.............-. ‘115 eb. 115%b. 115% Jan. 121 Apr. 
Erie—1st, consol. gold, 7s, 1920 athe 138 1187 Mek. 142 July || 6s, Class C,1906............... 115/2b. 115 eb. 11510 Jan. 121 Apr. 
Long Dock, —— euncdenat 111%b. 111 b.110%Jan. 114 May | General mort. pA, BEE coccvce coessere|cosseses 115138 Jan. 121 May 
i ccdde seeneens ecauneee is easeoes 118 Apr. 123 Feb. | General mort., 5s, 1931 ....... EE TD ditsnsnicignis 10144 Jan. 108 June 
N Y.L.E.&W .—2d con. 6s, 1969 105 105 98 Jan. 10712 May | §.P.M.&M. —Dak. Ext. 966, 1910116 — i ccccccee 116 Noy. 122 Apr. 
Ft. W. & Deny. C.—I1st, 6s, 1921 107 105% 90 Jan. 107%3Nov. | lst consol., 63, 1933-........... ga ee 11545 Jan. 121% June 
Gal H.&S8an Ant.—W.Div.1st,5s 92%. 92 | 921g May 955g Mech. | Do reduced to 4los ... 101. 10llga., 98144 Jan. 103% June 
Gr B.W.& 8t.P.—2d ine. 8s,1911)........ 13 b. 13 July 25 Feb. | Collateral trust, 5s,1898...... 10042 = 10U0!eb.) 9644 Feb. 100% Nov. 
Gulf Col. & San. Fe—1st, 78,1909 113 114 100144 Aug. 116 Feb. | Montana Ext. Ist, 48, 1937 ...| 8712b. S87eb. 8314, Jan. | 92le May 
EE eee 764 76 | 62 Oct. S87142Jan. | Shen. Val.—1st, 7s, 1909, Tr. rec. 10032 100 b. 871g Apr. 10619 Nov. 
Han. & St. Jos.—Cons. 6s, 1911. 120 i: 119 b.119 Sept. 124 Feb. | General 6s, 1921, Trust rec. .| 40J2b. 40lob. 31 Jan. 41 = Oct. 
Int. & Gt. No.—15st, 6s, gold, 1919 105 105 10012 Apr. 109}2 Jan. South Carolina—l1st, 6s, 1920.... 94 b. 46 90 Jan. 101 Aug. 
Coupon, 68, 1909............-- sesseee- 70 =| 62 May | 74%o Jan. || 2d, 68,1931.................... | 38 60 a 47 Jan. 61 Aug. 
pontneky Cent.—Gold 4, 1987... ........ 86 | Tllo Jan. | 90 June Income, ea err 5 be. 5 Sept. 10° Feb. 
xv. & O.—Ist, 6s, gold, 1925 111% 111 b.101 Jan. 112% Sept. So. Pac., Ariz. —Ist, 6s, 1909-10. .....-.. 108 b. 10412 July 1093, Noy.’ 
L. L brie & West. —ist, g., 08,1937 111 b. 111 107 Jan. 116 Sept. So. Pac., Cal.—Ist, 6s, 190G-18..\215 Du'..ccccce 114 Jan. 11819 Sept: 
Lake Shore. —Con. c x s1st,78,1900 126 b.128 a.125%4Jan. 130 May So. Pac., N. M.—1st, 6s,1911...109!2 108 b. 10514 July 1095, Oct. 
Consol. coup., 2d, 7s, 1903....128 b.128 b.124 Jan. 13014 May § Tenn.C. I. & Ry. —Ten. D., 1st, 63 —— 9842 | 89 Jan. 100 Meh: 
Long Island—lIst, eon. ,d8, 1931 118 4. . b. 11444 Jan. 117% Sept.' Birm. Div., ist, 6s, 1917...... 9942 100 | 89 Jan. 1060 Nove 
General mort., 4s, 1938 ....... b.. 9219 Jan. 10214 May | Tex. & Pac. .—Ist, gold, 5s, 3000 92 | 92 | 8512 Mch. 94 May 
caster. & Nashv.—Con. -» 78,1898 tt 117 0b, 11642 Oct. 1214%Mch 2d, Sold, income, 5s, 2000 were 3733 3712 34 Meh. 40° Apr. 
E. H. & N.—Ist, 6s, 1919...... 114 b.11 3 4 114%June 118144 May Tol. A.A. ’& N. M. —Ilst, 65,1924 10512 10312 | 99 Mech. 110144 June 
General, 6s, 1930 oe ee eee cereeee 115 D. 115 b.112 Jan. 11814May Tol. A. A.& Gr. Tr.—Ist, 68,1921 ........ 112 b.103 Jan. 120 June 
Trust Bonds, OG, BOSS... covcece 1101b. 1105sb. 109142 Jan. 11514 May Tol. & Ohio Cent.—1st, 5s, 1935 102 101 b.101 Jan. 1044 June 
10-40, Gs, i ietsntsihcdicdtinuminmaneie teil Liciabtnneiaiel 103 eb. 10142 Jan. 106 Apr. | Tol. Peo. & West.—\lst, 4s, 1917..! 7712 ¢ | 74 Apr. 8219 June 
50-year 5s, 1937............0- 105 = 105 a. 98 Jan. 107 Sept. Tol. St.L. & Kan.C. —lIst, 6s, _— 10338 103 | 9219 Jan. 105 May 
Collat. ey = ee et eee | 9644 Jan 10532 Oct. | Union Pacific—l1st, F 1899 - -118%2b.119 b.115 Jan. (121% July 
Louis. N. A. & Ch.—1st, 6s, 1910 11719. 11742 112%4Jan. (122 June I Sinking fund, 8s, 1 paudinites 11449b. 114%). 114 Sept. ‘1201, Jan. 
Consol., gold, 6s, 1916........ 1014 #41014 | 93 Jan. 106 Sept.'| Kansas Pacitio— ist, A 1895 . ttt senettiishond 11018 Aug. 1124 July 
Louis. South., Ist g. 6s..1917 10033 | 995g | 95 Aug. 1003. Nov. | Di TP ocsvedusasecossoe 1l42b.111 b.109%9 Jan. 11242 May 
Louis.8t.L.& Tex. 1st g.68.1917, 99% | 99% | 9642 Aug. 100 Sept.) Denver Div. oe i scsces|secanvere 113. +b. 11219 May 117% Uct. 
Mem. & Char. —s, gold, 1924...:10540b.'........ 10212 Jan. 1093g June | m . consol., 6s, 1919......... 11342b.11342 112 Jan. 117 Apr 
Metro. Elevated—Ist, 6s, 1908../116 b. 116% (111%Jan. 120 June g. Short Line—Ist, 68,1922 11342 112%b.111 Feb. 11512 July 
8 ea 10555 106 (105 Nov. 1114. Ma ‘virginia 3 Mid.—Gen. m. 5s,  tdeseons 861ob. 7833 Jan. 90 Apr. 
Mich. Cent.—Ilst, con., 7s, 1902. 127 a. 126 lob. lip Nov. 13342 Mch. | Wab. 8t. L. & P.—Gen. 68, Tr.rec. 52 b.; 50 | 37 <Apr. | 52 Nov. 
Consol., 58,1902............... 1¢ 5 an 110% Oct. 114 May } Chicago Div. 06, 1910, TE.8O0. ..00000+ scccccce | 88leJan. 104 Aug. 
Mil. Lake Sh. & W -—lst, és, postlass 123 b.118% Jan. 128 Sept.|) Wabash—M., 7s, 1909, "Tr. rec. ......-- 100 b. 86 Jan. 101% Sept. 
Conv. pot whoa 58, 1907....!1 104 b., 9219 Jan. 105 Oct. || Tol. & W. —1st, ext. , 78, TY. eae \iosleidieeel | 8919 Jan. 103% Sept. 
Milw. & North.—M. L., 6s, 1910. 109 b. 108 4&b.'10612 Jan. 111 Apr. h. | 1st, St.L.Div. ,78,1889, SU _ 9342 Feb. 10319 Aug. 
ist, Con., Ga, 1913............- 08% 107 a.10514 Jan. 109% Mech. om extend. , 78, 1893, Tr. rec. 105 b.103 b.| 87 Jan. 104 Oct. 
Minn. & St. Louis—1st, 7a, i937) > *. 95 b.| 90 Jan. 100 Sept. | , 78, 1907, Tr.rec. 101 b.102 b.| 85 Feb. 101 Aug. 
Mo. Kan. & Tex.—Con., 6s, 1920) 684 67% | 53 Apr. | 69 Nov. et’ West. t—_ Lat 78, 1888,Tr.rec.|........\...+.+-. 89 Jan. 1032 July. 
Consol., 58, 1920 .............. | 6012 | 60 b.| 5042 Apr. | 61% Nov. 2d, 7s, 1893, Trust receipts. — 7 mmarated | 86 Meh. 103% Nov. 
Consol., 78, 1904-5-6 .......... 105 105 8742 Mch. 106 Nov. | West Shore—Guar. Pett 10519 wt ote pe (1095, June 
Mo. Pacitic—Ist, con., 68, 1920. 108 a. ‘109 a..107 Nov. 11512 Apr. | West. N. Y. & Pa. —Ist, 5, 1937.| 95 b. Nov. 101 Apr. 
8 EA 114 2 a.114 Nov. 121%2Apr. || 2d mort., moe? » 08¢., 1 BO occas. 31 35 ». 30 Nov. | 44 Feb 
Pac. of —< A , 48, i988 a oat” ‘| 97% Jan. 102% cane West. Un. Tel.—Col. tr., 5s, ues 1027, 103 987g Jan. 106 June 
mort., 78, 














poesesesosel 104 a.103 Oct. 10512 Apr. | Wheel. & Lake E. —ist, 58,1926 105 a. '10419a.:102 Apr. 110 Aug. 
Nore.—The letter “‘b” ea — bid, and “‘a” price asked; all other prices and the range are from actual sales. 
STATE BONDS. 





















































SECURITIES. | Bid. Ask. || SECURITIES. _| Bid. Bid. | Ask. 1! SECURITIES. = Bid. Ask 
ee A,4 to 5..... 1906) 105% ....... ‘Missouri—6s — due 1889 or 1890! “10114 ly Lwesigaisedl Rhode Island—6s, cou. .1893- -1894, 108 |.---+0 
EERE 1906| 109 ....... Asylum or University, due 1892, 10434'...... South Carolina—6s, non-fund.1888 422) _ 
Class C ts weeece ccecececeeee 1906' 101 ....... gq, . ae ssot-io= | 2 ae '| Brown consolidated, 6s..... 1893, 10314)104 
 \ — eres > 1900; 10234)...... New York—és, a 1892) 1081y)...... Tennessee—6s, old...... 1892-1898 67 |..--+. 
Arkansas—6s, funded..1899-1900| 121))...... | th enchenibewsoomis 1893 10819)...... Compromise, 3-4-5-6s...... 1912) 78 |...-- . 
78, Little Rock & Fort Smith iss. D teenage North ‘Carolina —6s, old..... J.&J.. 38 | 40 New settlement—6s......... 1913) 108%)110 
78, Memphis & Little Rock iss. . ee ER aR ER: 1900} 10 |...... 5s ES IEPA TED NENA ES: 13) 10149)....-- 
7s, Arkansas Central RR......... 7 | 10 Now bonda, J. & J..:.1GOB-1808) BO [nnccccll — BB.ccc ccccccccccccoccccccces 1913) 73%!.....- 
Georgia—7s, gold............. 1890) 1021g)...... OS TAO 5 x Virginin—és, “RR SARRORRIR SKS FPO E BEST . 
Louisiana—7s, COnS........... 1914} 105 |...... Special tax, Class 1............... 5 8 6s, consolidated DOMGB....ccccccs| ccccc|ocees ° 
Stamped 48................-.+.--. 9144) 914g Consolidated Ae: 1910, 9619) 97}9|| 6s, consolidated, 2d series.......| ---.--|----- . 
Michigan—7s.................. TRAN! 10625)... __. sg BT ae i AN A A TREE BA. 1919 124 6 a. deferred, trnat receints.......| 7 9 
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GENERAL QUOTATIONS OF 


STOCKS AND BONDS. 


Quotations in New York represent the per cent value, whatever the par may be; other quotations are frequeatly made par share. 
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The following abbreviations are oiten used, viz.: ‘* M.” for mortgage; “ g.’’ for gold; ‘““e'd,” for guaranteed; “end.,” for endorsed; ‘‘ cons.,’ 
for consolidated ; “‘ conv.” for convertible; “ s. f.,” for sinking sund; ‘‘ 1. g.,’’ for land grant. 
Quotations in New York are to Tu ursday ; from other cities, to late mail dates. 
Sabscribers will coufer a favor by givias uvtice of auy eeror Liscvverst le Chess thu ot act ome. 
UNITED STATES BONDS. Bid. | Ask. | CITY SECURITIES. Bid. | Ask. CITY SECURITIES. Bid. | Ask. 
STATES BONDS. Baltimore—(Continued) — Montgomery, Ala.—6s ............. IIS |... 
atest eee reg.. Q—M'x104%/10473| 6s, bounty, exempt, 1893..M &8 ..... |112 Dis dltidacamsencocensceecceassonst Fn. ee 
babeoused coup.. M! 105 6 ~ bn Sere M&N! 106 /|107 ewark—4s, 1906...............---- 104 |106 
ata aalaeabediiaal reg... 127 |1273 tite <aaiedtataesnadigiess casas, Ge eR ESM INREEIR 
Arnel te a coup.. .Q—J| 127 |127% 6s. Woot. Md. RR., 1902.... J&J) ...-..)124 {_ es F 
, 1895..... reg....J&J| 117 %9|...... Si MEN didittcibiieanmne wimanied TaN 124 |125 itt ieidntnnenee -. Var it 124 
, 1896..... reg....J&J; 120 |..... Gi, Be otcncanscvecesnsneshe $3 Dy -bengeds | =) a ~“ FF ' : 
, 1897..... reg....J&J| 123 |...... Bangor, roy 1905. J&J'$123%/12415|| 7s, Aqueduct. 1905.......... -Var| 132 {135 
 —_ reg....J&J} 1254g!....-.. . A. RR. 68, 1894 ..... J&I|N1LU7 |107% a edford,Mass.—6s, 1909. A&O 134 /|135 
1899..... reg....J&J| 128 |...... Bath, Me. —é6s, 908 pebgnennmane ar jl04149/105 § 319s, 1910........ ........... A 100 |102 
a> RRP J&I $1 103 FIN. Han Sate N.J.—7s8, water, = BES feecom 
STATE SECURITIES. Belfast, Me.—6s, railroad aid,’98..'§107 (109 || 6s, 1906........ ....-. ........ Se. lecaces 
Ala ass “A,” 3 to 5, 1906..| 105%4)...... Boston, Mass.—Water 68,1906 . — 1314g|13219||New Orleans, La.— Premium .. ..-| 14239/142% 
Class ‘‘ B,”’ 58, 1906............... 108 /|Lil Water 5s, gold, 1906 ......... 119 0 Cons. 6s, 1923, extended ....J&J| 109 econ 
EE” Ge. BUD cocccecceseces 1CO%)..... -|| Water 4s, 1917 ....... ninieulie “i Var L1O%g/11149/| 5s, 193 Soe saucaeececceceees D| 1029/1031, 
6s, 10-20, 1900............. J & Jj 102 | ...... Water 319s. 1917............ A&O/$103 (104 |IN. Y. City—7s, 1900. .......... &N/§138 |.....6 
Arkansas—6s, funding, 1899.J &J| 12 16 ||Brooklyn, N. Y.—Park7s,1924.J&J|$165 |170  ) PORE e .-M&N/|$129 acees 
7s, L. R. &Ft. §.issue,1900.A & OU i - ineube -|| Bridge 7a, 1924........ ...... J&I/$165 |170 6s, gold, 1901 ........ -- eee ee -JVAIILZO [133 
78, Mew sy ae R., 1899. A&O 7” leoneae Pes Gly Si iscaccces vecccces DE Lecnnasll Gy Mascssoecocenss 400nt M&NI9$127 |....«6 
7a, L. R. N.O.,1900.A & O  levenme Bridge 58, 1919..............J&J|9135 |140 53, gol. Deedones sanecens M&Ni9112 eccoee 
78, Miss. O. 7 x Riv. ,1900.A & O 7 leenned Bridge 48, 1926 .............. J&I|S118 {121 || 48, 1906..................... M&N/§112 |...... 
7s, Ark. CentralRR..1900.A &0O} 7 | 10 Water 3a, 1905............... T&J\$101 |103 eae atapase ae 102 |... .. 
7s, Levee of 1871, 1900....J & J| ------ 5 New 3s, exempt, 1906-13........ 103 |106 3 gg, 1904, Exempt......... | --(9208 |...c0e 
Connectic't-New,rg. 38,1903. J&J)*$100 |....-. Buffalo, N. Y.—7s, 19 24-5...... J&JI $145 (150 ST Aeeeseanents exacnaute A&O|§1L03 |...... 
New, reg. or coup., 38, 1910 ..... *$100 |.... Water 5s, 1898-9. ........... A&O $105 |...... I itis enetinainemneenmniiiel 95 (100% 
Dakota Ter. 5s. 10-2('s of 91887 =<, {ae Water 48, 1904.............. M&S/§101 |...... Norfolk, ee pageant Var} 112 [114 
4198, 10-208 of 1887.............. "SAGE lecoces Water 319s, 1905............. J&I§100 |...... 8s, Water, 1901........ -----M&N| 129 |132 
Dist.Col. —-Cona.3-650,1924,0p. F&A| 1234)125 Water 3a, 1916 ....... ..... Aj 99 |...... 3, deecgecessengcous cece &O| 104 |....<6 
Fanding 5s, 1899............. J&J| 112 |120 Cambridge, Mass.-Water6e,’06.J &Ji§l114 (115 orwich, Ct.—5s, 1907... ....- A&O 8138 115 
Perm. imp. tng a 1891 ..J&J| 105%4/106%)| Ciry 6s, 1904 ....... 22.22... J&J§i28 {129 3 Rens ante 135 |137 
Perm. imp. 78, 1891.......... J&J| 10649)/1084|| Water Sige, 1911.... ........ Var/§101%9/103 ||\Omaha, Neb.—6s, 1891............- 3 sae 
Wash.—Fund. os es )6s,g.,"92) 1:06 (1:8 |/Charleston,8.C. er 78,97. A&O .. Orange, N. J.—7s, long.......... o---|/Q116 |. 0n00 
Fund. loan(Leg.}6 1902Var! 120 [127 Conv. 48, 1909. ...... .cccccee 82 | 83 ||Paterson, N. J.—7s, 1900 ...........| 127 |128 
Market stock, 7s, — 107 |109 ||Chicago, [1l.—7s, 1892-99 .......... Ri incc Ae Sil Ebtnbasceebeceus setumnmneet 119/121 
Water stock, 78, 1901........-... isl |...... a tnnicctinednetnminmmcniairats es  _ a fy "Ph wQaurnenEae 104 |10614,- 
do Ae 1903........ .--. 135 |145 St Ti ticintinaponenameannnneta 108 |...... Petersburg, Va.—66. .......000-- J&J| 110 {112 
Florida—Consol. gold 68 ..... JI &Ji§1i0 |...... tt iiitiigcedcands eetnecdn tt Sudacsall  Miiinenthnnanementneiasiacsenes J&J} 118 |...-- 
oe golat bonds, 1890.Q—J| 10244)...... Cook Co. 78, 1892 ....... manne --.|9108 |...... 88 , Special tax..........-..-------- secees |-on sce 
ili A IE aaa aS 17 |118 Cook Co. - ERT Bee leases Philadelphia, Pa.—6s,1 eee << Bee {11749 
a ee con. 78, 1914.J&J| 105 |...... Cook Co. 4498, 1900............... 106 |......|| Pi ttsburg, Pa.—5s, 1913....... J&I)| 120 |...000 
Btamped 4 per cent............... 83 | 903s! West Chicago 5s, 1890 ........... 108 | ..0c.- ep eeeens Var} 135 |....0 
mate 7 38, 1886 ....... F&A} 35 | 45 Lincoln Park 7s, 1895............ 104%]|...... 78, water, reg. &op.. 1898. "A &0. 126 |128 
el ee OO Encacs West Park 7s, 1890............ 2/9102 |...... 6p BP nninenedte-cenecns: J&D| 107 {108 
Maryland 3 38, gold, 1903... F%j) 102 [2227 South Park 6s, 1899.............. oS hee 63, Consel., 1004 108... S&S} 120 |122 
mth RRM Ne 10549|......||Cincinnati, O. —7°30s, 1902 ...J@J)$133%4/134 || Portland,Me. be RE Aid, L9IO7M&S/§126 |128 
Mi husette-5i oid, 1891..A&O] 102%9/103 || 7s, 1903............0.--ece eee Varl§1374/138 || 4s, funded, 1912............ J&J |9102 19/103 19 
5s, gold, 1894........... 22... §16919/109% 8 i a AREA cet Var|$124%5|126 || Portsmouth, N.H. —6s,’93,RR. J&J) 105 |10543 
58, gold, 1897 eenenensees &S| 115 |il6 63° gold, 1906..... nnesetaes »-M&N $12449/125 || Poughkeepsie. N. Y.—7s ,water long 141 . 
Michigan—7a, peewee &N| 10649)...... lai tte tice ceal MAS 103%} ...... Providence, R.1.—5s, g., 1900... J&I/HLIS |113%,¢ 
Minnesota—Adj. 4198, 1912, 10-30.\§100 |10319|| 4c, 1908, City Hall.... ...... &J|)103%/10449'| 6s, gold, 1900, water loan..J & J/)i21 |122 
Missouri—Fund. bonds, ’94-95.J@J| 110 |..... || 48, 30-50s, sink. fund, 1931. a, 104%)..... i @ equa +oo0-S&D 1u8 {109 
Long bonds, ’89-90... ..... J & J| 101%4)......|| 5s, 30-50s, sink. fand,1930.4&N/5.----- 115%—|| 3193, gold, 1916 ........ .... 100*3)102 
Asylum or University, 1893. J&J| 104%4)...... Hamilton County 48............ 1810544}...... hway, N. J.—Old 78....20.cc.-202| 33 |e enoce 
New Hampshire—5s,1892....J & J ih 10349/|Cleveland, O.—7s, 1894....... A&O $112 |11219|; New adjustment, 4s.. ............ 73 |--- 200 
War loan, 6s, 1894 AO ATE JI&JI S109 |110 6s, a a ipa Reba M&S8/$1199|120'9|| Richmond, Va.—6s, 1914...... J&J} 118 |..... . 
War loan, 68, 905 ee J & J 128 130 58, 1907 eeeecece Seeeereaeesesee J&D 11549 1i7 8s, 1 19 eeceeeeeee siniuiniaeiaae 137 eseaee 
New Sow tae Ty 1897-1902. = fio ee, FRI dante J&J\§103 (104 58, 1921 & 1922..--...--<.--- J&J| 112 |.....6 
6s. exempt, 1896............. I ise» ‘Tesi lumbus, Ga.—7s....... _Var| 105 {110 | __—  e g 100 
New — pola, I I = i cl ali le 103 (105 ||Rochester, N. ¥.—7s, Water, 1903 .. §141 |...... 
My gold, 1893............... A&O} 1lud |...... Ontnninn. Ky.—7-308,1892 F&A/§106 |107%9|} 4s, 1912............. -....... F&A| 103 |...000 
pthneiina~Se. cit. 1886-98.J&J| -----+]-----. 7-308 Water Works, 1890. - A 10i49|......||8t. Joseph, Mo. —6s, 1903 .....F&A| 110 |....00 
6s N.C. RR., 1883-5...... 7 —e ———- 06 Fs Pv cccescecccecsses 1017/10219|| Comp’mise 48, 1901.......... F&A} 97 |100 
6s do 7 coup ons off ...A&O| .---..]----.- Tt Mtl ccceticnunmmneiscans Pan 110 |113 ||St. Louis, Mo.—6s, 1899... ....Var|$ll5 /|1184 
68, funding act of 1 1866, 1900. J&J oceteiliiadiaing Dallas, Toxas—8s, | | a Are nindieniibies 6s, gold, Piiinesce jenaemininaia 109 |110 
6s, new bonds, 1892-8........J&J| -----.|---.-- Water, 68, 1900 ................... acta 12 ats ciniadtceciasiasemntaintnin. sntnctanibniaiaiil 109 /|111 
6s, Chatham RR............. re; i, eee -|| 5s, Street improvement, 1928...| 105 [107 ieee cinieiin aiiaiaiie 104 |105%g 
68, pone tax ae t, oe 5 8 | Detroit. Mich.—7s, 1894....... F&A$§112 [113 0 SO EES 10119)/102 
» DOW, Cons., 1910........ 96 | 98 Pk We Mind Bbaccneseadncene &D/$127 |129 St. L. Co.—68,1905..... ....- A&O/91Z4 |.....0 
IE acc ceetnnnnnns anen 23 |125 34gs, 1911..... J&D/$i00 |10129!|3t. Paul, Minn.—4s, 1912........... 109 |1004g 
eos new, reg.,’92-1902.F&A| 106 |...... Elizabeth, N. J.—New 43,1912 J&J| 83 3 renee eepeeete eee i 103 |112 
és, soe. ao a (oe | i aeeem Evansville, {nd., comprom. 48,1912) .-....|----+ 8 hE RT RE oeoee /QLIS 4/116 
Rhod bas, 1893-4, coup.J &J| 11049!...... Fitchburg, Mass.—6s.'91,W.L..J&J $103 |L0349|| 63, 1904............ -.c--ene nee 121 1214s 
South Carolina—6s,Non-fund.,1888| _ 3%| 5. ||Galveston, Tex.-8s,1893-1909.M&S|"101 [103 || 7s, 1898..........-.-... srsee ee --(PLZQIa 21 
Brown consols..... .......+.- ms 2 4 (Rt empRreKe ee | EGNOS 124 {124g 
Tennessee—6s, unfunded........... 67 |....ce|| Hartford, Conn.—6s, 1897 rahe i eee Savannah—F'd 5s, cons.1909. Q—F|_10514/1051g 
Compromise ponds,3-4-5- -68,1912) 78 |..... .|| 10-25 years, 4498, 1890-1905. Jay eeene Spriugtield, Mass.—ts, 1905..A&0/9130 |1304g 
Settlement, 6s, 1913.............. 10749/109 ||Hoboken, N. J.—7s, 1892..... A&O| aa 8, 1903, water loan.........A&0|9137 [138 
Settlement, 5s, 1913...........-~ ee Ne Improvement 6s, 1898...... J&D §116 |...... Puledo, O.-7-308, RK., 1900. M & N[Q121 [123 
Settlement, 3s, 1913..... ........) .74 | 74% do 58,1901. ....M&N| 112 |...... Cs ne cnibicntmemenihe Var 9113 j115 
Texas—6s, 1892..... .........- M&8/*$106 |...... Houston, Tex.—6s .... .... .... .... luv j101 “<_ See Var |$il449/115. 
78, gold, 1890-1910........ M&S/*9115 !...... Compromise 5s, 1918.. 9O |...e0c|! 58, LOY3-191L3...... -... »-2ee-A&O|91L02 49/103 
78, gold, srt haat alee J&I\"9130 |...... ndianapolis, Ind.-“b” 7°3, 3, 99. J&I\*1L12 |...... 8, ae Var.|) 99 |101 
Vermont—6s, 18 ROD OCI I UR EC ae ge &J} 105 |..... -|| Washington, D.C.—See Dist. vf Coi. 
V 8, old, 1886005. » > py Beseet prader Jersey City—Water 7s, 1902...Var| 120 |..... . Worcester, Mass.—6s, 1892...A&O 105 /10519 
, New bonds, 1886-1895..J & J| -----.|---.-- Water 68, 1907............... JaJ| 115 |..... (il ME itincumicanniananeteen &O|9118_ {1184 
és, consols, 1905. ex-coup....J&J| 4138'...... Funding 68, 1909 ........... F&A| 115 |.... <  Reeeeene a 106 4/107 
6a, consol., 2d series.......... J&J| 36 |.... .|| Hudson County 5s, 1905.... M&S} 116 |...... iit -ouni-maianed J&D/9101 4) 101% 
6s, deferred bonas, Trust rec....; 7 81s/| Hudson County, 6s, 1905....J&J| 122 |....-- RAILROAD BONDS. 
Tax-rec’vable coups.,fromcons’ls} 68 |...... Hudson County 7s, 1894....J ne 112 |......||(Bonds of companies consol’ ted will 
Do from 10-40s.| -----. 27 Bayonne City, 78, long....... J&J} 112 |....- found under the consol’d name.) 
New 38 (Riddleberger), 1932. J&J| 675s .684s/|Kansas City, Mo.—8s, 1 1896... was ST Sienwes Ala. Gt. Southern—lst mort., 1908/¢116 /|120 
10-408, op. & reg.,' 3 to5, + a eee | > EES M&N|$115 |...... Debenture scrip, 6s, gold, 1906../e109 /|111 
Conso!. COUPON, NEW -..--.<.-... yg eee . Lawrence, Mass.—6s, 1894...A& O/}$1LLU j111 Gen’i mort. 58, 1927 ........----- e102 |104 
whe EF A ak Seiecenes ie iiecadind idiemndinitiodud A&Q|§120 |121 || Alabama Midland —1st, 63, 1928...|--.-0«0 | 95 
CITY SECURITIES. sane Island City, N. Y—Water.7s...| 104 |...... Ala. N. O. T. &c. 1st deb. 6a, 1907.|e 61 | 64 
y, N.Y.—7s8, 1910-16...M@N/9140 |...... Louisville, Ky.—7s, 1903...... Var’ 124 (|125 2d debent. 6s, 1907..........J&D/é 45 50 
68, 1915 to 1919...... wocee M&N§L22 |..... -|| 68, a lem aa veeeeeeeVarQllO |111 || Alb'y &Susq.—Cons. 7s, 1906, guar.) 132 |....00 
4s, 1920 to 1930 ........... NiS1LOZ |...... 10°40s, 58, 1920............. M&N/|$LO7 |108 Consol. mort.,6s, 1906, guar.A&O} 12045 123 
Allegheny, Pa.—5e,c “S 37-07. a 100 |106 «sD greed 102 (103 || allegh. Val.—Gen. M.,73-10s. J&J| 113%9)....08 
498, coup. 7 1885-1901.......Var.| 100 (105 ||Lowell, Mass. —s,189u, W - LL.M&N|§lO2 |102% [acome, 7s, end., 1894. ...A&O 35 5'¢. 
4s, coup., 1901.... ..... .... Jar.| 105 |...... Lynchburg, Va.—6s, 1901-4...J&J| 110 |..... .||ateh.'f. & 8. Fe—new 48, wheniss | 83%| 834g 
Allegheny Co., 5s, cp., 1913.J&J/} 103 |105 is a atsdade nan cxentnnd eoJ&J| 125 |..... -|| New incomes, when issued...... 57 8 
4s, riot loan, 5-108... suslsininaiaainie 100 {101 |/Lynn, a -Waterloan, 63,'94.J&J(§110 |111 ||Atch. Top. & 8. tes yee SH&I/QLIT [LL7TY 
4s, riot loan, 10-208 .......... -277| 100 {101 ||} Water loan, 6s, ’96...... ..... 114 |115 Land grant,78, g., 1900 ....A&O/yl1249 Llzy 
5s, do '10-208.............. 8 SEs | eyaewdemaston M&N $117, |117%9|| Sinking fund, és, foil. J&D)} 98 | 99 
refunded, 5-208, 1891-1906...} 102 |1U3 ||Macon, Ga.—6s, 1909............... 1119/1129]; 5s, 1909 (1st mort.)......... &O\9 92 | 93 
4s. Court House, 1908, reg..J&J| 104 |106 ||Manchester, N. it. 68, 1894.. J&J.|§10849| Lud 58, ‘ere ere 1920... ...M&3') 7419) 75 
Atlanta, Ga.—8s, 1902......... J&J| 117 {121 Se cL inccensdadnens ... J&J.(§123 [124 41ga, 1 -A&u|) &3 | 531g 
Water 7s, 1904............... J&J| 117 |..... Ran RRS eR. 106 /|106 Gcllateral. Trust, 58, 1937... BSA 76\g| 77 
RT a ainiinnichaainiesion Ja&J| 106 |......|/Memphis, Teon.—Comp. 6s, 1907. 10419|105%9|| Guar. fd. 68, notes, 18 95 (100 
STL, cncccusanbetdacand J&J| 102 -ee!| Tax Diat., 68, 1913........... 103%/1049/| Califor. So. —1st 63, &-y1 926. ay Meee) an 
A IETS a it J&J} 100 |...... Tax Dist, 6s, LY15-...... ... 74 104/105 Income 64, 1926.......... 4&3) 421g 4k 
Augusta, Me.—ts, 1905,Fund .J&J}§12) |122 ||Minueapoiis, Miun.—8s, L892.J&D |§107 49/109 Chic. & St. u.—ist 68, 1915.M&S) -.....'--. cos 
Augusta, Ga.—7s, 1Y00-2.... .. Var| L1ll |... .../} 7s, 1901 ...... dibs sonnsiaana J&I'\§127 (128 Chic, San.Fe & Cal.—1st 58,1937! 86 » 
a &I} 199 |LLO te dt canines cue i03 /112 Gulf Col & 8. Fe. ist, 78.1909T&J ot 113 — 
Baltimore—6s, consol., game ae BOOS)... coe 4s, 1915-L7....... LOO%® 1LO2 Gold 6s, 1923 A&O| 75's 76 
6s, Balt.& O. loan, 1890... Q—J} 100%'101 | Mil wankes,Wis,— Water 78,’ 02. J ei sacaeell . 109 Cowl. Sum. & Ft.S—78, 1909. 1&0 hte i i2 
6s, Park. 1890.............. —M! 109%! ..... Water 48, 1906-7........ .... weeoee'| Kan, C. mp, @ 80-166 7s. 19095112 '!12%g 
_68. honntv. 1R9R_. _... Ma&P ” C.detiee Bb 0« Ra Pits nde, ' ryt = 1 —16° 7a,t9 YAO giizigi ts 
* Price nominal; nolatetransactions. § Purchaser also pays accruedinterest. ¢InLondon. {ff Coupons on since 1869, 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrinvzp. 


For Explanations See Notes at Head of First Page of Quotations, 
























































































































































































































































































































































RAILROAD BOnpDs. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. RAILROAD Bonps. Bid. | Ask. 
Atch. Top. & 8. Fe--(Continued) — Chic. & Alton—1st M., 7s, ’93..J&J| 1097s'111 //Cin. Leb. & Nor.—1st, 58, 1916J&J/ 100 |101 
Wich. & West.—Il1st 68,1914.J&J| 8519, 86 Sterling mort., 6s, g.,1903..J&J\e120 |122 ||Cin. Rich. & Chic.—1st. 78, ’95.J&J : seccce 113 
Florence & Ei Der’do,1st.7s.A&O\§105 |...... Bds. Kan. C. line,6s,g.,1903.M&N| 1219/i124 (Cin. I. St. L. & Chic.—Con. 6s, 1920/§110 |...... 
South.Kansas, Ist 58,1626 M&S} 8310! 84 Miss.Riv.Bridge, 1st.,s8.f.,68,1912| 105 |...... 1st gold 4s, 1936............ Fi 99 |100% 
Texas Div., Ist 58,1927 ..M&S| 75 76 L nis’a & Mo.R.,1st,78,1900F&A| 119 |120 Cin. & Indianap., 1st.,7s,’92.J&D/§107 |109 
Income 68, 1927 ........ ....... _ 91 | 92 Louis’a &Mo.R.,2d,7s, 1900 M&N/ 116 |...... 2d M..7s8, 1892..... ....... JHI/SLOG |...... 
K.C.Topeka&W.,1st M.,7s8,¢..3&J/§11739/118 St.L.Jacks’v.& C.,1st,78,'94.A&0/} 11114/112 Indianap. C. & L., 7s, 1897..F&A/$116 seebe 
do income 7s. M&S $111 /112 do ist guar.(564),78,,94A&0) 11144'112 Cin. Laf.& C.—1st,78,¢.1901.M&S|$1L7 |..77" “ 
N.Mex.&S80.Pac.1st,78,1909.A&O §111 4 112 do 2d M. (360), 7s, ’98..J&J\ 115 |...... Cin. Rich. & F. W.—1st,7s,1921J&D/§114 |117 
Pueblo & Ark.V., 1st, 7s, g.,1905. $411 4/112 do 2d et (188) 78,’°98.J&J| 115 | 12... Cinn.Sand.& Clev.—6s, 1900.. F&A Sty te 102 
Sonora, lst, 7s, 1910, guar.. J&J§ 73%) 74 | Chic.& Atlantic—1st, 6s,1920.M&N| 70 |...._. 2d mort., 78,1890 _.......... J&D/§SlLOL |101% 
Wichita&S. W.,1st,7s,¢.,2ua..1902$11215/113 ily Gi, BEc cnc coccceesseens A! cosace 32 Consol. mort.,5s,1928 ....... J&J $103 (104 
Atlanta & Charlotte Air L.—lst.7s | 120 |....../ Chic. B. & Q.—Cons., 78, 1903..J&J} 128 /|130 Cin. &Sp.—7s, C.C.C.& £.,1901.A&0/*115 |...... 
Income, 6s, 1900 ........... A&O} 10419/105 SG, WE, BI cocccccccesss J&D $101 |101%)) 7s, guar., L.8.& M.S.,1901..A&0/*115 |..... . 
Atlantic City—Ilst,5s,g.,.1919.M&N} 103 |...... | 58, sinking fund, 1901 ...... A&O) 10419)...... Cin.Wash.&B.—1st,4les-68, Tr.rec.| 97% 99 
Atian. & Dan.—1st zg. 68,1917.A&0, 97 |10014|| 5s, debenture, 1913......_. M&N} 10319104 2d mort., 58,1931, Trust rec. J&J| 60 | 62 
Atlantic & Pac.—1st 4s, 1937..J&J| 77 | 7749|| Iowa Div. 58, 1919.......... A&O; 112 |113 3d, g., 38-18, 1931, Tr. rec..F&A| ...-..| 28 
W. D., 2d, gu. g. s.f.68.1907..M&S} ......]...... Iowa Div., 48, 1919... ....... A&O)|§ 97 |...... Income 5s, 1931, Trust rec.......| ....-. 11 
W. D. incomes, 1910....... A&O 13 14%), 4s, Denver Ext., 1922....... F&A) 9319) OL | Balt. Short L., lst, 78, 1893.J&D] ...... coccce 
Central Div., old 6s, i€91........ 90 |100 || 4s, plain bonds, 1921.... ... M&S) 9li9) 92 | Clearf. & Jeff.—1st, 63,1927. J&J| ...... 116 
do incomes, 6s, 1922) 15 25 || Plain, 7s, 1896....... ee, J&I $1114 111% ‘Clev.Akron & Col.—1st,68,1926J&J|s10413|..... ° 
do ace. ld. gr. 68.189 aoe | Neb. Ext., 4s, 1927 ......... M&N $1) 92 | Gn. M.,¢.,58,1927........ M&3\8s 96 | 961g 
Augusta & Knoxv.—7s, 1900..J&J! ..... -ee---|| Bur. & Mo. R., ’d M., 78,"93.A&0 $110 |11034! Cleve. & Canton—Ist, 5s.1917.J&J| 94 | 96 
Baitimore & Ohio —New 4s....A&0O' 10u |...... | Bur.& Mo.(Neb.), 18t,68,1918.J &J $119%'120 Clev.Col.Cin.&Ind.—1st7s,,"99M&N| 119 9]...... 
OE, BEB occ ccccccccccecs F&A! 106 !108 do Cons, 6s, non-ex..J&J $106149/107 || Consol. mort., 7s,1914...... J&D! 133/138 
Consol. gold 5s, 1988... .... F&A} 108 |...... do 4s, (Neb.), 1910... J&J'§ 904! 90% | Cons. 8. F., 78, 1914.......... MEA). 0-200 cameo 
Parkersburg Br., 68, 1919...A&O! 119 %/i21 do Neb.RR,1st,7s,96A&0)$116 /112 Gen. con. 68, 1934... ........J&@J| 120 |1201g 
Schuylkill Riv. East Side 5s, 1925; 106 |...... do Om.&S.W.,1st,88,1896. 119 |i21 || Bellet. & Ind. M., 78, 1899...J&J| .----. -se0e0 
Sterling, 4408, 1933......... A&O €104 |166 fil. Grand Tr., 1st, 8s, ’90...A&0' 110219 103 | Cleve. & Mab. Val.—G. 58, 1938IJ& J) 107 onee 
Sterling, 58, 1927............ J&D\€107 {109 Ott. Osw. & Fox R., 88,1900. J&J $1264 126% |Clev. & Pitts.—4th M.,6s,1892.JaJ| 105 |...... 
Sterling, 6s, 1895............ M& €:08 |110 Quincy & Wars’w, 1st, 8s,’90.J&J $103 10319! Consol. 8. F., 78, 1900...... M&N} 125 |..... ° 
Sterling mort., 6s, g., 1902..M&S e113 /|115 Atch’n & Neb.—1st, 78,1908 M&S 12519 126 | Colorado Mid.—1st, 6s. 1936..J&D , 
fe) 6s, g.,1910.M&Niei23 {125 Repub. Val., lst, 68, 1919...J&J §106 10634 Columbia & Gr.—1st, 68,1916.J&J| 105% 1061 
Balt. & Pot’c—1st, 68, ¢.,1911A £0) 117 |......||Uhic. Burl.& Nor.—5s, 1926..a&0 4100 10014) 2d mort., 63, 1923........... A&O| &3 | 8k 
ist, tunnel, 6s. g., 2’, 1911. J&J| 126 [128 || 2d, €8,1918.................. J&D 9 99% 96 ||Col. & Cin. Mid.—1at, 68, 191 1.J&J| 85's) 90 
h Creek—ist,g’id, 48,1936,J&J| 89%) 90 || Debent. 6s, 1896....0 7.77” J&D5 95 | 95 %4)/Colum. Hock. V. & T.—Con.58,1931| 7733 77g 
Bell’s Gap— st, 7s, 1893...... J&J| . ... (112 | Equ'pment 7s, 1903.........F&A§ 99 (100 || Gen. 6s gold, 1904....... ..--J&D) 76 | 80 
Beividere Del.—1st,6s,c.,1902.J&I?} 118 |...... Chic Kan. & West’n.—Ist, 58, 1926)§ 7358 737 Col. &Hock. V.—1stM.,78,'97.A&019103 /112 
Cons. 42, 1927............... F&A) 10: |101%s|| Income 6s, 1926................... 182) 19 0 d M., 7s, 1892.J&1)$102 |...... 
Boston & Albany—7s, 1892...F&A_ ) 1 O07 18) 10774) Chic. & East [11.—1st mort. 6s, 1907) 121 |...... Col. & Toledo—1st 78,1905..F&A $113 19'117 
i i RR J&IJVLLL (112 ist, con., 68, gold, 1934 .... A@O} 121 124 do 2d mort., 1990. W&3/$102 | <omeee 
Bost. Cenc. & Mon.—Cons. 7s, 1893 106%) 107 Gen. con., 1st, 58, 1937.....M&N/ 101 |...... | Ohio&W.Va., lst,s.f.,78,1410M&N 134g! .. ..06 
Consol. mort., 6s, 1893...... A&O§1C4 |10434)/Chic. & Gr. Trunk—1st, 63.,1900..' 104 |...... ‘|Col. Springt.& C.—1st,78,1901.M&s/$il2 {114 
Improvement 6s,1911....... J&J $11919'111 |Chie. & Gt. W.— 1st, ¢.,58,1936.J&D) -..-- |...... Col. & Rome.—! st, 63s, gu.Cent. Ga.} 107 (|109 
Boston & Lowell—7s, 1892. ..A&G'3107 |107% Ch.& Ind.Coal R’y,lst5s,193¢ J&J| 101 |1u2 |/Col.& West.—1st, 68. guar Cent. Ga.| 109 [110 
Scie neancadancenenednal J&J 9112 |112%) Chie. Mil. & St. Paul— ‘Col. & Xenia—1st M., 7s,1390.M&s|SLOL |..... ° 
| ile a J&J §10919}1:20 P. du C. Div., Ist, 88,1898. F&A! 125 (126 Conn. & Passump.—M., 78,’93.A&0 310914 109g 
ieee aati Var. $104 |104%4)' P. D., 2d M., 7 3-108, 1898..F&A| 1i6 | .....!|Gonn. West.—1st M., 7s, 1900.J&J'§ 21 | 24 
aan M&N \) 107 ivs R.D., lst, $, gold, 7s, 1902 ..J&J/ ...... 127 ‘Connecting (Phila.)--1st, 68 ..M&S| 122% )'..... . 
Boston & Maine—7s, 1893..... J&I L111 |111%9|| La. C., lst M., 78,1893....... J&J) 114*8 115 | Consol.RR.of Vt., 1st, 58, 1913.3&J/§ 8744! 87% 
ST itihiteititnnsse, aceeeaaeaneeia J&I/Qil2 '112%4)) I. & M., 1st M., 78,1897...... J&J} 11649/118 |'Cor. Cow. & Ant.—Deb.68, ’93M&N| .-.... — 
t. & Providence—7s, 1893.J&J/$11134/11119!) Pa. & Dak., 1st M., 7s, 1899.J&J| 117%9'...... (Cumb. & Penn.—I1st 6s,’91....M&S| ......!.... ee 
Bost.& Revere B’h—1st,6s.’97.J&J $112 (115 Hast. & Dak. Ex.1st,7s,1910.J&J| 124 |126 ‘Cumberl. Val.—1st M.,88,1904.A&0| ....--|.o0. 
Bradford Bord. & K.—Ist, 6s, 1932). 25 |...... do * ete J&J) 103%) 104%! Dayton & Mich.—Con, 58,1911. J&J|$107% 108% 
Bradf-Eld.& Cuba—Ist.6s,1932J&J, 20 |:22°'"\| Chic. & Mil., Ist M.,78, 1903.J&J| 124 --;<++| Dayton & Union—Ist, 78, 1909J&D)\125_ |-...0. 
Brooklyn Ele.—Iist, 6s, 1924..A&0| 11142/112%|| Consol. Stile ae. J&J}/ 126 (127 || Dayt.& West.—1st M.6s, 1905.J&J|}113% aces ° 
2d mortg, 5s, 1915........... 7S | 90 ist M., I. & D. Ext., 78, 1908J&J| 126'9)... ..|| 1st mort., 7s,1905......... J&J'§...22.;123 1g 
Union E1.—1st, 6s, 1938....M&N 1062107 1st M.,6s, S’thwest Div.1909J&J| 116/119 Delaware—Mort., 6s, guar.,"95.J&J| 116 eens 
Bruns. & West, Ist, 4s, 1938..J&J| ......|...... Ist M., 5s, La C. & Dav.1919J&J| 105 |...... Del.& Bound B’k—1st, 78,1905F&A!| 132 Th. -- aes 
Buf. Brad.& P.—Gen.M.78,’96.J&J| 104 |...... So. Minn. Ist 6s,1910........ J&J) 116 117 | Del.Lack.& W.- Conv.738,1892 J&D! 1091g'..._. 
Buft.N. Y.&Erie—1st, 7s. 1916.J&D/| 142 |...... Chic. & Pac. Div. 68,1910 ...J&J} 118 |...... Mort. 7s, 1907.............. M&S & | -cccce 
Buff.Roch. & Pittsb.—Gen.5s, 1937 972 100 do West. Div., 58,1921.J&J! 107 |...... Den. & R. G. 1st 78,g01d,1900.M&N| 118 118348 
Roch. & P., ist, 6s, 1921.... F&A 2... 125 Chic. & Mo. Riv. 58, 1926....J&J| 10344 10414'| 1st con. 48,1936... ”... e-eeed&J| 78 | 733g 
Consol., Ist 68,1922.. ....J&D) 119 |123 || Mineral Pt. Div., 58,1910. J&J\ 103 107 || Impr., g., 5s, 1928......-.... f&D) 8519) 86 
B ift.& Southwest.—6s, 1908. J.&J| 921|\...... Chic. & L. Sup. biv., 5s, 1921J&J| 103 |-++eee | Denv.& Rio G.W.—1st.63,283.Tr.re.| 99 /|100 
Burl. C. R. & N.—1st.5s,new, 1906, 9949106012 Wis. & Minn. Div.,5s, 192L...J&J 104%)/...... | Deny.8.P.& Pac.—1st,7s,1905 M&N| 89 | 93 
Cons.1st & col. tr., 58,1934..A&0; 87 | 95 || Terminal 5s,¢., 1914...” J&I) 105 |10619 Des M.& Ft.D.—Guar.4s, 1905.J&J| 83 |...20 
Iowa C. & W., 1st, 7s, 1909. M&S! 93 105 Dubuque Div., lst, 6s, 1920_J&J'$113 j413 44{| 1st mort., guar., 2198, 1905 J&J) ..-... coccee 
OC. Rap.LF.& N.,18t,68,1920.A&0| 97 |...... Wis. Val. Div., lst, 6s, 1920. J&J §106 [106%2 1st M., on Ext.,guar. 48,1905J&J) 8249!....0 
ao ist, 5s, 1921....A&0} ......! 90 Fargo & South.— 6s, ass.1924.J&J| ......'...... Det.& B.C.1st,8s,en.M.C.1902M&N§1L30 |... 20 
Oalifor. Pac.—1st M.,4428,1912 J&J| 108° 11:32 Inc. conv. sin, fund 458, 1916. J&J) ....../...... Det. B. C. & Alp., 1st,6s,1913. J&J 10413105 
2d M.. 6s, g.,end C. Pac., ’@1.J&J| 10439) ....'| Dak. & Gt. So. 58, 1918...... J&I) ...... --se+-||Det.G. Haven& Mil.—Equip.6s8,1918 e115 |120 
8d M. (guar. C. P.), 68, 1905.J&J $105 (112 | Gen. g. 4s, ser. A., 1989... ..J4@J) 96 |...... Con. M., guar. 63,1918. ....A&O ell5 |120 
do 0 38, 1905.J&J|§ 60 |...... Wisconsin Val., lst 78, 1909.J&J§ .....)...... Det. L. & North.—1st, 7s, 1907.3 &J aint: 112 
Camden & Atl.—1st, 78, g.,’93..J&J| 11014'...... Chic.& Northw.—Cou.7s8,1915. —F| 142 |144 Gr.Rip.L.& D., 1st,5s,1927.M&S §...... sr eeee 
2d mort., 6s,1904........._. A&O! 112 |...... | Consol., gold, 7s, ep., 1902..J&D 129% 130 || Det. Mack.& M.—Ld. gr. 31gs, 8. A. lig 
Canada S0.—1st 5s, cuar.,1908,J&J| 109 10914! Sinking fund, 6s, 1929 ..... A&O)} 116 {118 || Dub.&S. City—1st,2d Div.94.J&J| --coee - cece 
2d mort., 58,1913........... M&S! 964) 97 | do OB, 1920... .ccccce A&O; lu6 (108 || Dulath & [ren R.—1st,53,1937.A&0| 100%'101% 
Cape F. & Yad. V., 1st.és, Ser.A,1916! 106 /1074,) do debent., 58,1933.M&N, 110 (112 |Duluth 8. Sh. & Atl—5s,1937,J& J} 9349! 94ig 
St 6s, ser. —— _——_—T ae iee 10314 104 | Exten. bds, 4s, 1926.........F&A| ...... 98 ly | Dunk.A.V.& P.--1st,7s,g..1900J&D;} 110 |...... 
Carolina Cent.—1st,6s,z.,2000.J&J| ..... -/106 || 25-yrs. deb. 53, 1909........M&N 10453'105 | E.Tenn. Va.& Ga.—1st, 73,1900 J&J| ...--./124lg 
Oatawissa— Mort., 78, 1900....F&A| 121 | ..... _ Escan.&L.Sup., 1st, 6s,1901.J&J| 11120!...... Divisional, 5s, 1930........ -J&J| 108 |..... ° 
Cedar F. & Min.—1st, 7s, 1907.J&J| 76 82 || Des M.& Minn’s,1st,7s,1907.F&A| ......|_..... Consol. 58, g., 1956. ........ M&N; 10349/1C04% 
Cent. Br. U. Pac., lsts,6s,’95.M&N/ 100 |...... | Iowa Mid., lst M., 8s, 1900.A&O)} ......|...... ist Ext., gold, 5s, 1937...... J&D,) 90 | 93 
d. coupon 78, 1895 ..... MAN} 100 }...... Peninsula, lst, conv.,7s,’98.M&S| 120 |...... are p & imp., g., 5s, 1938..M&$' 92 931g 
AtchS COaW ieee 95%) 97 || Chic. & Mil., 1st M., 7s, *98..J&J| 120 [i292 Mobile & Birm., 1st, 58,1937.Je@J; ....-.| 95 
Atch.J.Co.&W.,1st,68,1905.Q,—F| ...... 94 || Mil. & Mad., 1st, 68, 1905..M.&8.! 1161g|......!| Kaoxv. & Ohio, Lst, 68, 1925.J&J| 11144 11lL% 
Cent. of Ga.—1st,cons.,78,’93.J&J| 108 |...... Madison Ext., 1st, 78, 1911.A&0 $133 |...7.. Ala. Cent., 1st, 68, 1913...-..J.&J| ...+--|-ccwen 
Collat 1 trust 5s, 1937... ... BEGG ccccce 102 Menominee Ext.,1lst,7s,1911J&D $133 |...... East. & W. Ry., Ala.—1st, 63, 1926) ......| ccs 
Sav.& West., Ist, guar.,1929 M&S} ...... 99 || Northwest.Un., 1st,7s, 1917.M&3 9139 |......|//Eastern, Mass.—6s, g.,1906. .M&s'§12649 12 
Central of N. J.—1st,7s, 1890.F&A| 1017'102%4 || Winona&St.Pet.—2d7s,1907M&N| 130 [2.777 Easton & Amboy—M.,53,1920M&N| i1549'116% 
Gen. mort., 58, 1987......... J&J} 112% 113 Ott. C. F. & St. P., 58, 1909..M&S8/ 108 |..... - |/Elizab. Lex.& Big 8.—6s, 1902.M&S| ....../105 
78, conv., 1902.............. M&N] 124 |...... | North. Ills., 1st, 58, 1910....M&8| ......|_..-- -' Elmira& W’mspt—I1st 63,1910.J&J| 122 |....00 
Consol. M., 78, 1899..... _._. Q—J' 120 |...... | Chic. & Tomah.—1st,6s,’°05.M&N.el14 /|118 || Perpetual 58........ .... cco! 3103 lecacece 
Cony. deben. 6s, 1908... MEN) 114 |...... | Cedar R. & Mo.—1st, 78, "91. F&A! 103 [104 || Erie & Pittsb.—2d, 78, 189)..A&0/§100 |...... 
Am. Dk.& Imp. Co., 58,1921.J&J| 110%/111 1st mort., 78, 1916........ M&N 9134 ([13419'' Cons. mort,, 78, 1898 ........ J&I| LIS | ..ccce 
Loh. & Wil.— on. 7s,g.,1900,ass.Q} 115/118 | 2d mort., 7s, 1909, guar...J&D/$122 (123 Equipment, 78, 1900........ A&OSLOL /|108 
Morigage v8, 1912 eeeeeeece M& eeeee e eee «- | C.& Pac., lst, 6s, 1898..J&J ee enre le wamece Evans.& [Ind.—1st,guar.,g.,6s,1924 eeeere f *2s7seee 
at. Ohio—ist M., 6s, 1890..M&8| 101 4|__ 7" ‘Chic. Peo. & St.L.—Gu. 58,1928.M&$! ......! 94 lst, con., 1926..............:.S&I| -.200' 11d 
Reorg. cons. 1st, 4128, 1930.M&S| 102 |102 ‘4 Chic.R..& Pac.—6s,1917,coup JaJ/ 132 |134 ||Evans.& T.H.,1st con.,63,1921,J&J| 117 |...... 
Oentral Pacific — 4 || Exten. & col. 5s, 1934........ J&J| 10572106 Mt. Vernon—lIst, 6s, g,.923A&0/ LiO [114 
ist, 68, gold, 1895............ J&J) 113 [114y) (Chic. St. L. & P.—1st, 58,1932.A&0! 93 95 | Evansv.T.H.&Chi.—1st, 68, g.19U0) LOU |....46 
ist, 6s, gold, 1896.........._. J&I} 113 |...... | Chic. & Gt. East., lst, 78, 93-95.| 105 |...... Fitchburg—5s, 1899-1903 .... Var. 9 105% 107 
1st, 6s, gold, 1897............ J&J) 114% 116 || Col.& Ind. C., ist M.,7s,1904.J&J/5120 1193 *. . om ERI: M&Ny108 {110 
Ist, 68, gold, 1898............ J&IJ) 11542/116}g | do 2d M.78,1904.M@N/$115 |...... eT siete ian sntheltntans aie A&O} 10915110 
Joaquin, 1st M.,68,z.1900.A&Q) 114 |......'| Un& Logansp.,1st, 7s, 1905.A&0/$116 |...... tte neanenueneunaict a more lil 
Cal.& Or. C.P.bonds, 68,£,°92 J&J e107 | 109 || Cin. & Chic. A. L., 7s, 1890 F&A'$100 | 227777 SR BV casernaccenssanesees M&S § 01's 
d grant M., 6s, &-,1890.A&0/} 10144102 )|Chi. St.P.& K.C.-1st, g, 58,1936J&Jie 86 88 ERR Te eae: A&U)§ VS 97 
Mortgage bonds, 6s, 1936...A&0| ......|...... |Chic.St.P.Min.&Om.—Con. 6s, 1930/ 121 |121%|| Bost.H.T. & West., deb. 58, 1913.) ....../10) 
West. Facif., 1st, 6s, &-,’99..JS&I) 1135) ..... -|| Ch.St.P.& Minn. 1st,6s,1918M&N| 123 |126 |\Fiint & P. Ho ane 68,1920.A&0/ 12244123 
Central of So. Car. lst 68,1921.J&J) 104 1u5 8t. Paul&S.City, 1st 6s,1919.A&0} 124 12519; _ 1st, con., gold, 53, 1939..... M&N; 104 /105 
Charles. Cin,& C.1st ¢.58,1947.Q—J| 9219|...... || Chic.& W.Ind.—S.fd. 68,1919 M&N| 11319|...... || Fla. C. & Pen.—ist, g.,53,1918.J.aJ| .-.--. Pore 
Ouari’te Col.&A.—Cons.,78,'95.5&J| 110 11149! Generalmort., 6s, 1932 ....Q—M 119%/120 || Ft.Worth & Denv. U.—1st, 6s, 1921 104% 105 
2d mort., 78,1910 .......... A&O} 11619)... ... Chic. & W. Mich.—5s, 1921 ...J&D|/§ 93 | 94 ||Frem’t Elk’n& Mo.V.—6s,1933A 0 Jl23'g 124 
Consol., goid, 6s, 1933 ...._. J&J} 106 |108 |'Cin. & Balt.—1st, 78, 1900....3&J./$114 [120 do ‘do Unstamped.. S121 122 
Chartiers— 1st, 7s, 1901....._. A&O; 118 |...... Cin. Georg. & Posts.—6s, 1901A&0$......| 95 Gal. Har.&San Ant.—1st,6s,g. 1910.) 104 |....06 
Ches.& Ohio.—Pur.money f4..68’98| 115 |_777~" Cin. Ham. & Dayt.—Consol.5s A&O|)106 9/107 2d mort., 78, 1905...... -----J&D/| 101 |104 
Series A,6s,1908, coups. Off .A&O} 119 |...... Consol. mort., 7s, 1905...... A&O/9123'9)......!| West. Div. 1st, 58, 1931....M&N} 92 |..ccs 
|, | nant A&O} ...... 118 Consol. mort., 68, 1905...... A&O}9115%9).. _.. Gal. Hous.& Hen.—1st,5s,1913A&0| 63 | 71 
Ches. & Ohio Ry, ist 58, 1939.M&N| 100%/101 2d mort., gold, 41448.1937. J&J 98 | 99 ||Georgia—6s, 1910........ ..... J&J| 103 |112 
Ches. O. & 8.W.—M.6s,1911..F&A| 11119/112%|| Cin. H. & 1., 1st M., 78, 1903.J&J/§1132/115 ||Georgia Pacific—lst, 68. 1922.J&J| 113 |114 
24 mort., 68, 1911........... F&A! 78 | mhpanter | Cin.Jack. &Mac.—1st,58,1936. J&D| ..... «|--ee.-]; Coa. 2d mort., 53, g.,1923...A&0} 81 | 8118 
» 1896-98 ......... J&I'§110%9'111 |i Cin. Van W. & Mich. - 1st,68,1901| ..... x pene Con. income, 5s, g.,1923 .-a&zO0 30 31 
* Price nominal; no late transactions. § Purchaser also pays accrued interest. é {a London. i Coupoa of. 8 In Amsterdam. 
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GENERAL QUOTATIONS OF Sf0OCKS AND BONDS—Conrinvuep. 


For Explanations See Notes at Head of First Page of Quotations, 























































































































RAILROAD BONDS. Bid. | Ask RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. 
Ga.Carol.&No.—1st,58,g.,1929.J&J| 102%) 103 > sv.N.A.& Chic.—1st,6s8,1910. J&J| 11742/120 ||N. Y. Lake Erie & West.—(Cont’'d). 
Ga. So. & Fla.— 1st és, gz, '1927.J&J| 98 9819|| Con. mort. 68, 1916 ......... A&O; 10L {102 lst cons. fund coup.,78,1920 M&S} ......}..... 
Gr.Rap. & Ind.—1st, l.g., g’d, 78, g alter 12149|| Ind’ap. Div., 6s gold, 1911..F&A/ 107 |109 Reorganizat’n lst lien, 6s, 1908 | 105 |..... 
1st M.,7s, l.g. , gold,not guar.A&O|§115 |117 eer“ So.—1st 68,2. 1917.M.&S8.| 99%|100 Gold iacome bonds, 6s, 1977.... | ...... dita 
Ex land grant, 1st 76,°99.....--..|Q1LO7 |..0-.- Extension, 68.. 9244) 94 Long Dock mort., 78, 1893..J&D| 111 |111% 
Consol. 5s, 1924........... BT « ccgcloveses Lo’ tav.N. 0.&Tex. --1st,48,1934M&8 90 14| ...c00 Oo con. g., 6s, 1935 ..A&O} ......]. aoa 
Gr.B’yW.&S8t.P. oist6s,1911. F.&A| 83%g/...... 2d mort., inc., 58, 1934...... M&S; 40 |......||N.Y. &L. Br’ch—1Lst, 5s, 1931.J&D) 110 {115 
it ei i aa i Louis.St L.&T. nat st 6s,¢.1917. F&A 98 %y/...... N.Y. & North. —— g.58,1927.A&0; 110 /111 
Han. & St. Jo.— Con. 6s, 1911..M&S! 119 |120 ||Maine Cent.—Mort. 78, 1898...J&J|/§120 |121 FO ES 54 | 55 
Kan. C. & Cam., 10s, 1892 ._ J&J p114 116 Ext2n. bends, 6s, g.,1900...A&0/9110 [112 | N. Y.N. A. & H.lstr.4s,1903.J&D;) 110%)111 
. & Conn. West. —ds, 1903.J&J § 99 |..-... CRB. Fay Seeawoccecnencess A&O\$N132 [133 | N.Y.Ont.& W.—I1st.g., 68, 1914M&3) LIL Lily 
Housatonic—Cons. 5s, 1937..M&N 104 (105 An troscog. & Ken., 68, 1890-91..|)101 (102 Consol. 5s, g., 1939.......... e 97 9 
Ho’st.E.&W. Tex.—1st.78,,98.M&N| 67 | 74 Leeds & Farw’gt’n, 68, 1896.J&J|§109 |110 ||N. Y. & N. Eng. —ist, 78, 1905.J&3'§127 [127% 
H.& Tex.Cen—l1st 7s, Tr. rec..1891| 116 /|11619)| Portl. & K.,Cons. M., 68,’95.A&0/§108 (109 Ist M., 68, 1905.........0-6-.0 &I 91 1659/117 
West. Div., 1st, 78,Tr.ree.’91.J&J} 1i 11749 Debenture, 6s, 10-205, 1905.F&A|§104 |106 Te My Biinndececocessees ‘KA |S109 |109% 
Waco&N N.W. lst, 78,2.,1901.J&J| 105 |...... Man. Beach Imp.,lim.,78,1909,M&S| 60 70 216s (scaled i Mbbcccensee F&A/9193 (104 
Cons. mort., $8,1913,Tr. rec.A&O| 120 (125 ||Mar'ta&N.Ga.— Let, 68,8. . (8 * es poe N.Y.Pa.& O.—1st, inc.,ace.78,1905\e 35%] 36% 
Gen. mort. 6s, 1925, Tr. ree-A&O| 79 | 81 Conso}. ist 6s, 1937.......... J&J} ------|--- ; o __ prior lien,inc.ac.,6s,.1895\¢108 /|111 
Hunt. & Br. Top—1st, 78, 90..A&O| 103 |......||Marq’tte Ho.& O. mS &O.,88, ’92/$107 |10719)| Equip. Trust., 58,1908...... M&N e 96 | 98 
2d mort., 78, g., 1895.......- F&A) oeseee|--ceee  _———— eee M&S§S,)105_ (106 2d mort. ine., 5s, 1910........... e 5lg 
Cons, 34M. 5 B, BBBS cccccces A&O 219) ..-.2- 6s, 1923 (extension) scececces J&D) 9156218 103 3d mort. inc., 5s, 1915............ 6 2 
Dlinois Cen. ist 6. & 8.,68,°98.J&J} 112%)114 6s, 1925 (Mary. & West.). A&O\$10349,104 Leased L. rental trust, per deb. dsle 90 | 93 
lst, fier »48, 1951.........-.. J&J| ------ 108 ||Memph.& Chari.—1st,7s,1915.J&J| 123 |...... West. ext. certifs, og 1876..J&J\¢ ? 78 
ly Be BOE Re cccccncceeses J&J| ------ |. 95 2d mort., 78, extended, 1915.J&J} 123 |...... do do goer. Eriee 70 | 75 
Col. tr., gold, 48, 1952...... A&O| ------ 101 lst consol. , & Se Eee Pn Ee  tasewec N.Y. Phil. & Nor. —18t 1923 er eeuninia llil% 
Middle’ Div. reg. 58, 1921... F&A} 115 |..-... lst, cons.. Tenn. lien, 78,1915 J&J| 123 |...... Income 68, 1933.... .......-. A& 50 | 50% 
Sterling, 8. F., 5s, g.,1903..A&0\e105 | 107 ie I icnecinncemmmaintins J&J| 10549!...... N.Y. Susq. & W.— ‘Deb. 6s, ’97. F&A cecces oiens 
Sterling, gen. M. 268, &- ,1895.A&0 e103 |110 ||Metrop’n Elev.—lst, 6s, 1908, J&J| 116 (116%) Ist refund., ae, —_ lS 101 02 
Sterling, 5s.1905............ J&pielus (|110 Be es Se donsceoscesqnne- M&N!| 105/106 2d mort., dtos, acnanante 79 82 
Chic.8t. &N. O. ae con. 78, 1897. OMS AGA Mexican Cent.—Con. 48,1911..J&J|) 66 6614||_Midl’d of N. J. ist ,68,1910. A&O |, 
Tih My cncoenecacsonses J&D| 118 |...... lat con. ine. 3s, 1939........ uly| 29s) 3012 |Norf. & West.—Gen., 68, 1931.M&N| 117 |...... 
Ten. lien, 78, 1897.... ..--M&N| ------|------ 2d con. ine. 3s, 1939......... July} 17 8 New River Ist 6s, 1932.....A&0O} 112%9l.l.2.2 
58, 1951, gold.............. &D| 117 {118 Debenture 10s, 1895........A&0O/§102 |102%|| Impr. & Exten., 6s, 1934....F@A} LLL |...... 
Mem. Div., Ist 4s, g., 1951) &D| ------ 10145|' Mexican Nat.—1lst, 68, 1927..J&D| 99 |...... Adjustment 7s, 1926....--Q— : ecniehinis 
Ind. D. & W. —Gold, 53,1947.. -A&O 89 |....-./| 2a M.,Ser. A, inc.,68,1917... M&S 52 | 37 Equipment, 5s, 1908 ........ J&D)| ..-.-- aeigpes 
2d m. ine. 5s, —” alccaana as BET coseccloocsce 2d M., Ser. B,ine.,6s,1917..April} 12 15 Clinch V. D., 1st eq.5s,i957. M&S en 
Ind. Dec.& Sp.—1st,78,1906. A&D 101 |......)/Mich. Cent.—Consol.,78, 1902.M&N! 125%9|127 Norf’k & Petersb., 2d, 88, ’93.J&J| 109 |111 
Ind’polis & St.L.—1st, 78,1919. Var.|S114 |...... Consol. 58, 1902............. M&N| 10919) ...... So. Side, Va., ext. 5-6-8s,’90-1900} 10049)...... 
Lad’apolis& Vin. —Ist, 78,1908.F&A| 118 |--.... 1st M. on Air Line, 88, 1890.J&J'§100 (100% do 2daM.,ext.5-6s,’90-1900} 101 |...... 
2d mort.. 6s, g., guar. ,1900.M&N| 104 |...... Air Line, lst M., 8s, guar... M&N §10144/i01 % do 3dM.., 6s, ’96-1900.J&i3) 105 |... 
Int. & Gt. North. —1st,68,1919. MAN 10415105 || 6a, 1909.....-...c-cecccccee-- Mee sescce|eccees Va.& Tenn., 4th M.,88, 1900.J&J} 125 
2d coup. 68, 1909............ &8} 69 | 70 5s, COUP., 1931........200--0- 11249)...... do extended 58,1900.J&J| 103. |... tae 
Iowa Ornt.—Lst g., 5e, 1938. Ted 89 | 89%8/ J.L. & Sag. en 1st M,8s,’91. Mas $105 10544||North Penn.—1st,7s, 1896.... —r oi 
’aFalls & S. Ci st,78,1917.A&O} 13149)132 2 BE ccs nunenda 02g} ...00- Gen. mort., 78, 1903 ....-...- J hh ane 
Jacksonv. 8. E. ~ lat, 68,1910... &d|§--+++- 117 || Joliet & N.Ind.,1st,7s iguana te. C) 120 wenn Debenture 68, 1905....-... 1&8 sewees| 2 = 
Gen. -Mmort.. Pi, Bei cececees J&J| ---++- 100 ||Midd. Un. & Wat. Gap—1st, 58,1911} 98 |101_ ||Northeast.,8.C.—lst M.,8s,'99,M.cs| 126 |127 
Ch. P.& St.L. ot, 58.¢.,1928.Mas| ----- -| 95 2d 5s, quar. N. Y. 8. & W., 1396.| _78 8219'| 2d mort.. 88, 1899........... M&S} 123 |124 
Litch‘id C.& W., 18t, 68,1916.S8J| ------ 93 || Mil.L.Sh.&West.—1st6s,1921.M&N| 123/125 |! Consol. gold, 6s, 1932. ......J&J| 105 |106 
Louisville & St. y .» 58, (927.A&O0] ------ 100 Conv. deb. 5s, 1907......... F&A| 104%/105 | Northern, ‘Cal.—1st. 6s, 1907..J&J! .----- ceececs 
Jefferson—Iist 5s, guar. Erie ..1909] ------ 105%/| Ext. &Imp.s. f. g. 5s, 1929. F&A 104%|10512'|Northern Cent.—4 4s, 1935..440 10419/...... 
Jeft. Mad.& Ind.—Ist, 78,1906. -A&O}> 644'......|! Mich. Div., 1st, 6s, 1924.....J&J) 118 (119 || 2d mort., 6s,1900.. ......... dO} 11649)..... 
2d mort., 78, 1910............ 1239/1244); Ashland Div., Ist 63, 1925..M&S8| 118 {119 Con. mort., 638, g.,coup., 1909. er i a 
Kanawha & O.—Ist 68, 1926 .J.&Jl ----_ |---:-- Incomes, 6s, 1911.......... M&N| 103'2'108 Mort. bds., 5s, 1926, seriesA J&J| LIL |....26 
Kan. C. Clinton & Spr.—1st,58,1925 §10042/101 8t. P.E. & Gr. Tr’k, 1st, guar., 63.; 10249 104 do 968108 B..ccccccccace-e| 2-220-| hk 
Pleas. Hill & De Soto, 1st, 78, 19079118 |t20 Mil. & No.—lst, 68,1910....J&D| 1091/11 Cons. M. 6s.,1904............ &J} 12l |... 
Kansas C. Lawr. & So. 1st, 68. 1909/) 9912100 1st, 63, on extension 1913..J&D| 10742|108 Con. mort, stg. 68, g.,1904...J&J 6209 {111 
Kan. C. M. & B.— 1st, 58, 1927.-M&8|) 98%a| 99 |'Minn’p. & St. L.—1st, 73,1927-J&D| 99 |...---|| Union RR.—Lat, 68, end. Cant.,’95| 109 |... 
K.C.8t.Jo8.& C.B.—M.78,1907. J&J|9 122% | 123 1st M., lowa City & W., 1909.J&D| 85 | 95 ||Northern .PaciOce— 3 
Nodaway Val, Ist, 7s,1920.J&D/9110 {112 Od mort., 78, 1891....-..-...- J&J} 50 | 69 ee ae &J| 113%|113% 
K.C.F.8¢.&Mem.--1st, 68,1928.M&N/)}115%%)115%4|/ Southwest. Ext. ,1st,78,1910.J&D| 68 |...... Gen. land gr., 2d, 68, 1933...A&0) 110 |...... 
Current River, 1st, 5s, 1927.A&0)) 1004) 101 Pacific Ext., lst, 68, 1921.. A&O| -----. one Gen. land gr., 3d, 63, 1937...J&D)} 10314/110 
K.C.Ft.Scott& G.—1st,78,1908 J&D|$11549/117 Imp. & Equi D. 6s, 1922....... J&J} --2--.|.--.--|} Dividend scrip ext. 68, 1°07.J&J{ 102 |..... 
Kan. C.Wy.&N.W.--18t5s.1933.J&s\e 98 {100 Minn’p. & Pac., 1st, 5s, 1936..J&J| -----. 92 Pen D’Oreille Div., 68, 1919. ‘M&S | a oem 
Ken. Cent. Ry.—Gold 48, 1987.3&J3| 85 | 87 ||Minn.8.Ste. M. & Atl.—1st,5s,1926/e 92 | 94 Mo. Div. 68, 1919 ........... &N| 102 |...... 
Keo eokuk& Des M.—1st.5s,guar. A&O| 103 |.....-||Minn. & N. W.—1st, 58, 1934..J&J| 87 |..--- James Riv. Val.—ist,g. “Ga"36561 ceeeee 09 
Kings Co. El.- Sr. A..£ 8, 1925..3&J3| 104 |105 |) Miss.& Tenn.—l1st, 4s, 1952 ..J&D)| .-----|--- .--|| Spokane & Pal.,1st 6s, 1936. M&N} ------ 10644 
Kings. & Pemh. md 68,1912 J&J| ------|------ Mo. K. & Tex.Cons.78.,.1904-6.F&A| 195 /|10549|| St.P.& Nor.Pac. gen. 68,1923.F&A| 118 |...... 
Lake E.& West. Fists. 58,1937 &J 111 (114 || Consolidated 6s, 1920.......J&D} 681s! 6829|| Helena& Red Mt. 1st,63,1937M&S| 1019/10 
Lake Shore & Mich. 8 Consolidated 5s, 1920....... J&D| 60 62 || Dul. & Man., 1st, 68, 1936...J&J| --..-- 0 
Cl. P. & Ash., new 7, 1892. -A&O| ------|- -«eee|| 1st, 68. g., 1899, (U. P. 8. Br.) J&J| ------ 9512) Dak. Ext., 1st, 8.f. 63,1937. J&D --2--|10 
Buff.& E., new bds,M.,78,'93.A&0| 119 |......|/| Han. & GC. Mo., 1st 78, g.,’90.M&N| 100 |...... || No.Pac.& Mon., 1st,6s, 19338.M&S/ 1031103 % 
Det.Mon. ‘& Tol. ,1st,78, 1906.F&A| 130 |...... Mo. Pac. —Consol. 68, 1930. .-M&N| ------|1082'| Coeur d’Al. 1st, ¢. ‘ 6s, 1916.M&S} ..-..- 107 
Kal.& Wh. Pigeon, 1st; 78,90. J&J| 102 |10349)| Pac. of Mo., 2d 7s, 1891.....J&J| 10342)104 | do Gen. 1st g., ~. 1938..,-A&O) ------ 107 
Dividend bonds, 7s, 189 A&O| 122 {123 lst ext. g. 48, 1938.... ... "&A} 984) 99 | Cent.Wash’n, lst g.63.19 IED cnnetdlnttans 
Lake = hore,cons., ep., Lst,78.J&J\ 127%'128 Car. B., lst, 63, g. 1893..... A&O| ------|------ North. Pac. Ter. Co. —18t,6s,’33. Jas 108 |109 
do cons.,reg.,1st,78,1900.Q—J| 125%|126 3d mortgage, 78, “1906... &N| «+--+ 115 || Norw’h &Wor.—1st M.,63.’97..M&S $116 {117 
do cons., cp., 2d,7s, 1303.. &D| 128 (129 Trust, gold, 5s, 1917........ 3] -----.]------}/Ogd’nsb’g&L.Ch. —1st M.68,’97, aT] \y100%9 101 
do cons.,reg.,2d, 78,1903.J&D}| 126 |12349|| Leroy & C. Val., Ls',53,1926.J&J| ------|------ inking fund, 8s,1890...... M&5'$10024'1001g 
Mahon. Coal RR. 1st, Ne 193i. Jé&J 107 /|110 || Mobile & O.—1st, ed, 68, 1927.3&} 118 |119%]| Consol. ,6s, tid A&O} 10319/104 
Lehigh Val.—ist, 68, 1898.... 118%g)119 Gen mort., 48, 1938.........M&8} _5374} 59 ————S See 20 | 2014 
2d.imort. si I omnendsiine (as 159 |140 || 1st Extension 6s, 1927...... edt BOP | cece Ohio I. & W.—1st pfd.5s, 1938. ra 7 100 }...... 
Gen. , 68 7s) J&D}| 13349)..--... 1st preferred debentures......... a ate lat Sa, BOBS. ,cccccccceccescees 83'a| 84 
Litehf. Car.& West, 1st g.63, 16J&J| ------ 97 || §t.L.& Cairo—4s, guar.,1931.J&J| 77 | 78 DE Bb, Bee vcccndiscceccensecs G3 56 | 60 
L. Miami—Renewal 5s,1912..M&N| 109 [113 || Morg’n’s La. STex. lat ,68,19203&J| ------|------'| 1st aoc. int. Cert......cceceeeseenes 63 | 65 
L. Rock & Ft.8.—1at, 7s, 1905..J&3|§ 59%! 99%) 1st mort., 7s, 1918 .......... 123 |1244s|| 2d ace. int. cert.........--.-----+ 32 | 36 
Little R.& Mem.—1st,53,1937.M&3| -----. stees- Morris & Bisox_Lat, 78,1914 M&Nj| 146 |......|| Ind. BL & W. —Ist, pf. 378, 1900..; 119 |... 26 
Long [siand—1st M.,7s,1898.M&N| ------ i2012'|| 2d mort, 78, 1891........-00- F&A| 106 (107 | Consol. inc. Trust rec...... 15 | 2 
ist consol. 5s, 1931.......... —J| ---. 118 || Conv. bonds, 78, 1900........J&J| 124 |...... '| Ohio & Miss.—Cons. 8 fa. 70/98 J&) 116%). ..00 
Gen. = 48, 1938.......2..-.. &D) 100 |100!8) General mort., 7s, 1901.....A&0} 125 [126 || Cons. mort., 78, 1898....... 126%) ..... 
N.Y.&R’y B’ch,} tg. 58,1927. M&S ee eee ‘(| Consol. mort.,7s, 1915.... .. J&D| 145 145%} 2d mort., 78, iain eeenianttiin Sa lectus 
2d -aod A ie: Ml ctennkenbams Bl --ccce) see aro Nas “—T r Lowell—6s, g., °93.F&A|§10714, 107% || 1st gen., Be i inesamannes Dj ------|.cccce 
N.Y.& Man. Beach, 1st 78,'97,J&J| 110 |115 || 5s, 1900..........--00.-00-02. F LU8 110 || 1st,Springf. Div., 7s, 1905. MEN <aneee ssee0e 
N. Y. B. & M. B.,1st con. 5s, 1935) 100 {103  Nashv.t Ch. & St.L.— 1st, 78,1913 J&J| 134 |13419'|Ohio River RR.—Ist, 5s, 1936.J&D, 100 |... : 
Brook. & Mon., 1st (s, 1911.F&A| 120 |......|| 2d mort., 63, 1901............ KJ] s--2--)-000-- | Gen. gold, 58, 1937.......... A&I) 8719) ....08 
lat ds, tt pitiaensomaianiiee Mas; 1104 Lil Consolidated aod 5s, 1928..A&0} 10545)...... '|Ohio Southern—Lst 6s, 1921...J&D) 11149/1127% 
ie Wl, RID. nccanecceenete T&D! 107% 11012) Nashv. & Decatur—lst,73,1900.J&J| 110 |......|| 2d income, 6s, 1921............... | 56 | 581g 
Smith.& Pt.Jeff.,1st.78,1901M&s) 111 | ..... | |Natohe z Jack. & Col.—Ist, 68,1912] 100 |...... ‘|Old Colony—6s8, 1897.......... F&A §ll5_ |1151g 
Lou’v.Ev.& St. L—ist 6s, 1926. ro ee 109 | 2 June tion, Ist, 4s, 1YS6..F&A! ------ 104 GB, 18GG. .coccacccecccccecesss &D)9111%/112 
2d mort., 2-68, 1936......... &O\}) «0 |.---- [N. J. & N.Y.—Lat, 6s, 191L0...M&N| 100 |103 Ta BES cccccsccccusectsodcoes M&S '$11249|113 
E. R. & E. Div., 1st, 68,1621. xr J 109 110 |§N. J. Southern—1st, 68, 1499..J&J De. headsee OR Be indesceasscoscas »----A&O/91L09 (1091 
H. T. C. &C. Ist 6s, g. , 1927. A&O §l00 [101 6N.O. & Gulf.—lst, 63, 1926..M&N |e 80 85 419s, 1897..... neous caatees .-.J&D $105 |105%4g 
Louis, & Nash.—Cons. 1st, 78 esl 10 aa 3% 117% |N. O, & Northeast.—Prior 1.68.1915]| ------|.--.- 48, 1938 ...cc0.--+ ceee-cee-ee- & 1, 91054g| 107 
Cecilian Br., 78, 1907.... -... M&s 110 OUN.Y & Can.—£ M.,68, 2.,1904.M&Nie117 (119 Bost.c. & Fitehb. 1st,78, 1890J&I'9190 [100% 
Lou’y.c. & Lex. —18t,78,’97 . J&I'S 19 113 || N.Y.C.& Hud. Riv.—Exv’dis. M&N} 103 (103% B.C. F. & N. B., 58, 1910. dd | 113 (114 
2d mort., aR A&O 812 21 j12149'| Mort., 7s, coup., 1903........J &J 134 (|L34% N. Bedford RR., 78, 1894..J&J'§L11 |112 
souls. im. & yt 68, 1931.M&N}| 109 {110 | Debenture as SPO Senencces &S| 110%) L114%)}|\Omaha & St. L. —1st, 4s, 19 37..3&3| 75 78 
Mem.& O.,stl., M. 78, Ze, 1901J&D el2l (123 | Sterling mort., 6s, g.,1903...J&Jje!24 (126 |/Orange Belt—1st M., ds, 1907..J&J} -. eccee 
M.&Clarksy. .8t’g, 68, g. 1902 F&A e113 116 |/N.Y.Chic.& St. L.—1st,4s,1937.A&0| 9348! 9314/|Oreg. -& Cal.—1st 5s, 1927.....- J&J\el03 |104 
N. O. & Mobile. 1st 68, 1930.J&J| 117's)/118 |/N. Y. Elevated.—Ist, 78, 1906.J&J| 116 [117% Jregon& Transcont.—63,1922M&N} 103 |103%s 
do 24, 6s, 1930.... J&J 106 (10 | N. ¥. & Greenw’d L. —i1st M.ine. 6s} 33 | 40 || Isw.&Rome—lst M., 7s, 1915.M&N $125 |....-. 
Pensacola Div.,lst,63,1920..M&S/ 106 |111 2d mortgage inceme, 68.......... 10 |/Ox.&Clark.—ist, p.& 1. gu. 68.M&N| ...... CE Ig 
t. Louis Div.. Ist, 6s, 1921..M&S/ 110 |...... N.Y. &Harlem—7s,coup., 1960.M&N;| 126 (L2y ist interest guar., 68 1937..M&N] ....20/102 © 
do , 38,,1980.M&S| 609 |...... N. Y. Lack.& W.—I1st, 63, ly2i.J&J) 135%)138 Panama—Sterl’g M., 7s. g."97.AK&O e105 [1.7 
Rash. & Dec., ist 7s, 1900... J&3} 120 ({23 |; 2n 4, 5s, guar., 19: 23...00..-.F&A| LL) 49/112 Subsidy bonds, Eng. isSue, 63....;e102 |104 
E. H. & N., 1st 6s, 1919..... J&D} 114 |117 | N.Y.L.E.&W.-1stM. .0X.78,'97M&N| 118 |113%}} 2enn.RR.—Gen. at ~ $,0D. 1910Q—J Ss. icecces 
Gen 1 mort., 2 68, i J&D)} 11549)...... _ 2d mort. extended,5s,1919.M&8| 117 |LL9 Cons. mort., 63, 1905.... ..- Q—-M) .--20|1244e 
Bo. & No. Ala., 8. F. 6s, id10'A&O Be Wh cnane 3d M. extended, digs, 1 1923... MGB} - 200.) 0-00. Collateral trust, ‘t'38, 1913. Fev 108 '9}. 22-8 
Truet tery 6s, 1922....... —M)} 1105g'111 4th M., extended, 5s, 1920..A&0| 11718 118 Consol. 5s, 1919 .....-.. ---. J&D) 112%)...-00 
Ten-forty oN diet an 5th M., extended, 4s, 1928.J&D) 104 /|1LO4L4 Penn. Co., o. ME” ,1907....Q.—J| 107 }..... 
50-year gold, ds, ain M&N; 103 |104 lst cons. M., 78, ¢.,1920..... M&S! i37%/140 do 419s, 1921. he weseee{Lll 
Col. tr., gold, 58, 1931.....M&N/ 103 |j...... . New 2d cons. 6s, 1969 ....... &D) 104%) 105 2enn.& N.Y. Gan. —ist. 73,’96.J&D} 118%/120 
Pensa. & Atl. —1st ,6a,gu,’21. Sq 106 |106% Collateral ae Oe 1922...... M&N| ...-.. “an lst mort., 78, 19096......... os 31 |..-.-- 
Nash. F &S tet A he, 97 FEA’ 100° [bed Fund. Sa. 19 ---1&D! &7 877,’ & RR. Fa. 1928 eon. ---. A&XO 11548 TWAS 
_ *Prices nominal; no late ene §Purchaser also pays enna interest. eIn London. UCoupon off, + In Prankf rt. 







































































































































THE CHRONICLE (Vou, XLIX, 
GENERAL QUOTATIONS OF STOCKS AND BONDS—ContiInv_ep. 
For Explanations See Notes at Head of First Page of Quotations, 
RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS Bid. | Ask. RAILROAD BONDS. Bid. |Ask. 
Pens. & ategwe~ lst, 68,1921.F&A} ......|-..--. San Ant.& A. Pass. ie 10,1816. J&J| 8819| 89 || West’nPenn.—l1st M.,6s,’93..A&0; 105 |106 
Peo. Ev.—1st. 68, 1920. J&J| 105 (108 do 1st,68,1926.J&J| &8 |...... Pitts. Br., lst M.. 68, ’96..... JH3| 110 jeccece 
« 24 mortane. eee M&N| 67 | 68 | SanF.& N.P.—1st,58,g.,1919...J&J! 100%4)...... Registered 58, oe RC: 
Evansville Div.,1st 68,1920.M&8| ...... 102 |/gandusky Mansf.& N.— 1st, 78,1909/§1173s|....-. Gold 4s, 1928... ............ EE aati 
eo.& Pekin Ur. Siet. 6s, 1921.Q—F); 110 |...-... Sav. Fl. & W.—I1st, 6s, 1934 ..A&O $110 14 Wheeling & L. rag 5 ..1926) 103%|105 
2d mort .4%s, 1921........ i} 63 | 69 At. & ¢ Gulf, con. 78, 1897 ....J&J| 115 |...... Wilm. Col. & Aug., 6s, } .J&D} 118%9/120 
Semen ser. A 1918 -“Q-—J)| 1024).....- a. on .—lst, 78,1899.M&N;| 117 (120 || Wilm. & No.—I1st, 5s, § 907-27, J&D) 106 peece 
2d series 58, 1918.... ..... Q.—J] ------|--000- °3a ist cnns sacceseous M&N}| 110 |115 || Wil. S weeen-2- if 3/88 ,’96. re, 11549]...... 
Petersburg “Claes. ‘A, 58, 1926. ers 105 |107 || Seaboard A Roa. —6s, 1916..F&A} 105 [110 || Winona&Ss.w.— 3.£., 598 conaante aenwe 
BB, Ga, 1926.....<<-<s- O| 105 |107 5s, coup., 19 3EI) 108 | ccace- Wiscon. Cent. Con isk 581937. Aas 97%) 99 
Phila.& E.-Gen. — ,68,2., 86.4) ceeces|seeeee Seat.L.8.& E. ae gold, 68,’ 81.F&A| 89 | 92 Incomes, non-cum., 58, mes 5214! 53 
General 5s, 1920............ 114 --.--|| Sham. 8un.& Lew.—I1st, 58,,12M&N/ 106 |.....- Worc. Nash. & R.—5s, ‘93-"95. Var.|/$104 /|106 
General 48, 1920.... ... .... + ees Sham. V.& Potts. 78, cou. 1901J&J| ......|.-.-.. Nash. & Roch., guar..5s,’94.A&0/)104%|105 
vw & Erie—1st, 7s, 1897.. 4&0 118 |......||Shenandoan Val. PM. .78,1909. ne; 10015)102 ||Zanes. & Ohio R.—1st,68,1916.F&A! ...... 85 
Phila. & Read’g—lst, 6s, 1910.J&J| 123 |..-.-. neral mort., 6s, 1921..... &O} 40%) 41 
2d, a ..A&O} 110%)...... Shreve. & Hous. —18t, 68, gu., 1914 55 | 65 |RAILROAD erocss. Par. 
Consol. M.,78, 1911, reg. & cp. J&D| 13645)...... Sodus wea —lst,5s,z. 19243 hibadbebs 107 49)| Ala. ams oo —Lim.,A., 6s,pref..je 10 10% 
Consol. mort., 68, 1911...... J&U| 123 |..... So. —_ N.Y.)—Consol. mort. =" “one . Fe Fee e 3) 3% 
Improvement mort.,68, °97.A&0} 103 _|...... So. Carclina—1etM. ,68,1920..A&0| 94 | 98 |/Ala. 'N O. & Pac, as. ETE e 153) 1% 
Cons. 58, Ist series,1922....M&N| ¢9%| 994s|| 2a mort., 6s, 1931............ aes 60 do def. 3g 5 
Deferred income 68............+.-| ss=+=- 15 RIE, TE ccccccccntawenses! canned 7 ||Albany & Susqueh., Guar., 7...106 165 |175 
ist pref. inc., 58, gold, 1958.. F| 7819, 791'4||8o Pac.Cal. --1st,68,2.,1905-12 A&O/} 115 {116 ||Ashbta ~— Pittsbur | REE Di8-ccess lescese 
24 pref. inc., 5s, gold, 1958....F 57 3 1st con. g, 58, 1933.......... A&O;} 100 |...... pref.. ae ee Re 
3d pref. inc., 58, gold, 1958....F) 46 | 4778!|So. Neg Ariz. —1st ,68,1909-10.J&J| 108%)...... Atchison > & Santa Fe..100| 34%| 341g 
3d pref., ine., convertible ........ p= .N. M.—lat, 68,1911 .J&J, 108 |...... Atlanta & Charlotte Air Line . are 89 891g 
New gen. mort., 4s, 1958....J&J| 897%) 904 So. hey Coast—1st Zu., g., +3 grt sanceniaasso Atlanta & West Point...... .... 105 |107 
Coal& I., guar.,7s8,’92,ex-cp.M&S§| ......|.----. Spok. Falls &N.—1st Gs,g-91 7 ge 51 JOS 0O ||Atlantic & Pacific.......... .... 5 Sly 
Phila. Wil. & Balt. —6s, 1892..A&0'§102 |103 | State L. & Sul.—ist 6s, 1 ~ rx 108 /|112 ||Augusta & Savannah, leased.. "109 139 |140 
Ga, 1900.......20. coorcccsccee. &O'§110 {112 ||Stat. Isl. R. Tr. — eee. 41913. A&O 114 {116 ||Baltimore & Ohio............... 100! 92 | 9 
SARIN J&D §10615) 108 2d mort. guar. 5s, 926... J&J 10215/103 4 do lst pref.,6....100) 122 |...... 
Trust certs. 4s, 1922........ M&N) 102%4}...... Steuben. & Ind., Ist £ 58, gze*- ‘Jas ERE, MRO: do 2d, pref....... i BE Sescaee 
Pine ae 68, Beier i sonseclennes ‘Stock. & Cop. —Iist, 5s, RR eet Parkersburg .................. «ee. eee 
Pittsb.C.& 8t.L.—1st, 78.1900.F&A| 11734/118 |\Sunb.Haz.&W-B. —1st, 38 LOZEMaN cannes Re PE Ge wcccescce csecee cons Dh senceciieses ° 
Pittsb.Cl.& Tol. —lat, ‘68, 1922. A&O) a ae 2d mort., 68, 1938 .......... c = 2a do ETE TAR — ER ae 
Pfttsb.&Con’lisv. —istM. 78,'98.J.&J) 1167 -----. ‘Sonb. & Lewistown, 78, 1896..J&J| 115%) ...... (Cg | Ee 5 48 ecece 
Sterling cons. M. 68, z2., guar.J&J ‘e129 |131 | Susp. B. & Erie Junc.—l1st 7s, 1900 SEE leccsae Bellev ile. & So. Il., ee senwes i>: 7 ee 
Pittsb.Ft.W. & C.--1st. 78, 1912 yas sianennian 48 | Syr.Bing.&N.Y.—consol.7s,,06A&O} 131 |...... |Boston & Albany...............- 100} 216 (216% 
ae SNORE... 70, BOUS... cos cocce DEE) cccces 14515 |Terre H & Ind.—Ist, 7s,1893 A&O} 107 |...... Boston Con. & ont., a 100; 126 {128 
dmort., 78,1912 aeaeeesmeiel ren a ar Consol]. mort., 58, 1925.......J&J| 104 |...... Boston & Lowell................ 1 16919/170 
. June. lst 6s, 1922...... J&J| 109 |.....-. Terre H. & Log’ “7 —Ist,gu., 68, J&J| 9349) 99 ||Boston & Maine................. 00; 210 {211 
Pittsb. & Lake E.—2d, 5s, 1928 .... §......|---0+- Ist and 2d, 68, 1913...... ... a Boston & N. Y. Air-Line, peet..108 ccccce LO2 
Pittsb. McK.& Y.—1 at, 68,1932.J &3|/115 |...... Tex. Cent. — 1st sk. - 578, 1909M&EN| ...... 50 ||Boston & Providence.......-..-- 100} 256 {258 
Pitte.Pain.&F.—-1st,g..58,1916J&J| ......|-----. let mort., 78, 1911.......... ER AR. Boston Revere Beach & Lynn..100) 149%|150 
Pittsb. & West.—I1st, 48,1917.J&J| 84 | 8442')|Texas & New Grleansist; 78. ty TE ie: Brooklyn Elevated., new ........-- 40 | 42! 
Pitts. Y. & Ash.— 1st,58,11927._M&N) ......|-.---- Sabine Div., 1st, 6s, 1 10119105 —— —— & Pittsb..... 100; 21 23 
Ashtabula & Pitts.—18t 68.1908.) 10734)...... Tex. & P.—East.D.18t és, 1905. MAS: 1i0%4)...... | EE 100; 77%) 77% 
Portl’nd&Ogb’g—! st6s,g.,1900J&J §118 (120 Ist gold, 5s, 2000 ............ o> eh a ‘Burlington C. Rapids & North..100| 20 | 30 
Port Royal & Aug. ae 6s, ‘'99_J&J| 106 (108 2d gold inc.. 58, 2000 ........ h 36%! 3734| California Pacitic................--- a . keastes 
Income mort., 68, 1899 ...... &J; £0 |....-.||Tol.A.Ar.&N. M. —I1st, 68,1934. Man 103144|103%||California Southern............ ja 14% 
Ports.Gt. F. & Cin. — 1937.J&D) 1034/16 Tol. A. A.& Gr. T.—1s8t,68,1921.J&J| 113 |1143,'|\Camden & Atlantic.............. mee BD leacnce 
Pres. & Ariz. C.—1st g.68,1916.J&J| ......|-.---- Tol. A. A.&M.P.—18t,68,1916.M&S8) 9812 1024 oO do ee 50/8...... } 39 
i Ss  % agape a RENE Tol. A. A.& Cad.—1st,6s,1917.M&8; 104 (104%5||Canada Southern............... 100; 55%, 55% 
Prov. & Worces.—1st €8,1897.A&O0 §116%4|118 | |Tol. & Ohio Cent. —1st, 58, gu.19335; 101%4)...... Canadian Pacific. .............- 100) 72%) 72% 
Ren.&S’toga—1st 78, 1921 cou.M&N| ...... 151% |Tol. & O. C. Ext. —ist, 58, g , 1938. Si 2.0 lll CUS DO|8 .. 200. 11% 
Rich’d & Allegh—ist, Drex.receipis| 68 |..-... Marietta Min., 1st, 68, g., 1915...) ......!...... 0 6 EE KOlg.. 00. 61 
2d mort. 6s, 1916, trust receipts.| 3649! 37 ||Tol.Peoria&W. —I1st, 48, 1917. 5 SI 779! 73 do ee 5O0/|8....-. 581g 
Rich. & Danv.—Con., mn 890.M&N| 102 |....-. Tol. St.L.&K.C.,1st,68,1916...J& D| nanan 1035,|\Cedar Falls & Minnesota....... 106; 2 8 
General mort., 68, 1915 ..... J&J| 11839 1199||United Co’s N.J—Gen.6s,1908.M&S! 132 coors, ||Contral of Georgia............- 100; 125 (127 
Debenture, 6s, ete A& 99 (100 do gen. 48, 1923..... DUEEA! ecasce sasnee| ntral Massachusetts ......... 00; il 11L\ 
Con. guld, 5s, re? sated nadia ee 88 | 88%|| Sterling mort., 6s, 1894..... M&Sjiel06 (108 | do ---100} 23 | 24 
Rich. & Petersb., ts, 1 i a do 6s,1901..... M&8'e120 (122 |\Centralof New Jersey......... 00; 11749/118 
Rich. York R. & Ches., ert 8s, 1894 ) @ en Union Pacific — | SN «cccnnneaguaedoneaed 50, 4719 49 
2d mort., 6s, 1900.... ..... | 103 4108 | 0 eee J&J; 112149113 1 do iatececaneemannnatl 50} 54 | 60 
Rich. & West Pt. Ter. ,68,1897.F&A; 9919 9Y%!| Ist, Gs, 1897.................. J&J)' 114 (117 Central Pacific... seenmeconnstinn 100; 3414 346 
Col. trust, 1st, 5s, 1914...... &8' 80 , 80%)! ist, 6s, 1&98.................. J&J' 116 {137 |\Central of So. Car............<-. 50} 57 |-cccce 
Rome & Carrolit. —lst, —" & RE ES aaa J&JI; 11819'119% |Charlotte Col. & Aug........... 100} 35 
Rome & Dec.—1st., 68, 19 cee ee Sink. F., i Mb. esses oot M 15 \|116 |'Cheraw & Darlington ........... 50; 24 5 
RomeWat’n&0.—8.F. ya180i. f&D De lvsceue Om. Bridge, sterl. 88, g.,’96.A&Q)e114 |120 ||Chesap’ke & Ohio, Vot.Tr.cert.100) 2553) 25% 
2d mort., 78, 1892............ me leaeoee Collateral trust, 68, 1908 ....J&J| 104 |...... yd do lstpref.100| 64 | 65 
Consol., exended 5e@, 1922.. Ago 108 12'109 Collateral trust, 5s, 1907....J&D) 94 |{...... do 2dpref.100) 4319! 43% 
Nor. &M. -—lst gu.,g.,58, 1916. BE ecccocleveces Kans. Pac., lst, 68, 1895....F&A| 11019 1111, |Cheshire, i ene cocoscesoosoes 100; 190049/101 
R.W.&O.Ter. —1st,gu. MEAG. ccocecics miaiie do ist M., 68, 1896..... J&D} i1ll}gi...... Chicago 7 EA IES: 100} 131 /|135 
meena — ist 68, 1902... on $112 (112% do Den. Ext., 68,1899.M&N/ 1131,'|...... ACERT 100; 160 |...cc- 
Equi 2d 58, 1-98..... A\§100 |10044 do ist cons. M.,68,1919M&N/ 11359/114 Chicago & Atlantic ‘ionstisiazy.... 6 
8t.Jo. Gr. Ted iet,uar 68, i925. 10342 14 Oregon Short-L., 68. 1922 .. F&A! 113 |11319||Chicage Burlington & North... 10C) 43 | 43 
—~viy mpoumen, 58, 1925...... 30 | 4v || U.P. Lin. & Col., 1st.g.,58’ 18A&0 10149/1024, |Chicago Burlington & Quincy. -100} 10553/106 
Kan. C. & Om. Ist 58, 1937. J&J| 84 | 8742) Utah Cen.—lst M. hg g-,1890.J&J) 100 |...... hicago ~ East. ." a ° 40%4| 414 
Bt.L.Alt.&T.H.—1st M. , 78, 94. Jes eae Utah So., gen., 7a, 1909.... J&J| 115 118 100} 94 | 95 
24 mort., pref., 78, 1 suas 10 |110% o Ext ,1st,78,1909 J&J|' 113 {115 ||Chicago Milwaukee & st. "Pail 10u| 6948 69% 
2d income, 78, 1894..... ooed 104 |......|| Utah & Wer. —Gold 5, ewes <3 sacle 103 do pref., 7. 100 tt > aati 
Div. bonds, 1894 ................- 451g°...... Utica & Bl’k R.—Mort., 78, °91.J&J/§......)..... Chicago & North Western...... igesese 
Bellev.& 8.111. ,lst,8.F.88,"96.A&@Q/} 117 |...... Valley of Ohio—Con. 68, 19S. es ee 06 do Pref. "777100 142 (143 
Bellev. & Car., Ist 68, 1923..J&D} 108 |...... Ver. & Mass.—Guar. 5s, 1903 yer? si07" 10714; Chicago Rock Island & Pac....100| 97%) 98 
Ch.8t. L.& Pad. slat, g., 58,1917..| 101 |... ..||\ Vicksb. & Mer.—l1st, 6s, DORN cccccclocccecs Chic. ae Luuls & rn ioadecenus 00; 15 18 
St. L. South., 1st, 4s, 1931..M&8| 82 | 86 = 5 sper | sunieus bs Ee 100; 35g) 39% 
do 2d, income 5k, ie -M&S 4 cael Vicksb. Sh. & Pac. Prior lien, 68...€109 {111 |/Chic. St P. _— & On. com..100; 33 4 
Carb. & Shaw.,!st g.48,1932.M&S| &2 |...... Virginia Midland-— ref..100| 96 | 984 
Bt. L. Ark. & Jag 7 lst 68,1936. M&N)|| ®5 £6 lst series,6s8,1906............ M&S| 120 |...... oeteege & West Michigan...... 100; 24 | 25 
2d mort., aoe 9%} 2019'| 2d series, 6s, 1911...........M&8S/} 1164/1184'/Cin. Hamilton & Dayton....... 100| 93 | ¥8 
Bt. L. & Chie ae ~one €8,1927.J&dT)| wcccc-|occcce 3d series, 68, 1916 .......... nt aiepud 10 ||Cincinnati N. O. & Tex. Pac....100 7 0 
8t. L. & Iron Mt.—1st 18, '92..F&A| 106%/107 4th series, 3-4-5s, 1921....-. M&S} ...... 9119||\Cin. Sandusky & Cleveland...... 5U0} 22 2213 
2d mort., 78, g., 1897.... ... M 105 5/107 5th series, 58, 1926.......... &3| 1004g)...... Cincinnati & Springtield............ 11g) ...000 
Ark. Br. |. gr., M., 78, g.,’95.J&D;) 10744)108 Incomes, cumul., 6s, 1927... ped ES TIS Cin. Wash. & Balt. Trust rec...100 2 2 
Cairo Ark. & T.,18t,78,¢.,,97.J&D| 10439/10319|| General 5s, 1936............M&N| ...... S6iy do pref..100| 4 | 433 
Cairo & Ful., 1st,l.g.,78,g.,"91.J&J| 102%/103 do MEIER Ek FIRE Tne: Cleveland Akron & Col.........100]a 3514! 354s 
Gen. con. r’y & 1. g.,58,1931A&0)} 8544! 86 ||Wabash—lst ane 58, 1939. .M&N!| 10114/10149||Cleveland & Canton................ 6 648 
8t.L.&8.Fr.—2d cl.A,6s8,1906.M&N/ 11549|...... 2d gold 58, 1939.............F&A| 82 3 do do Pref..| 25%) 26 
24 M., 6s, class B, 1906..... M&N} 11549/116 Deb. wort , series A, 1939...J&J| 50 |...... Cleve. Cin. Chic. & St. L........ 100} 75 | 75% 
2d M., 6s, class C, 1906....M 11545}...... Deb. mort., series B, 1939... J&J' 50 | 53 do do pref....lu0| 98 | 99 
Kan. C. &8w., lst,6s,g.,1916..3&3| 95 |101 ||Wabash St. L. & Pac Olev. & Pittsburgh, guar., 7..... 50| 156 |158 
Pierre C. & O. Ist, 68..... .. 2 a Mort., 78, 1879-1909. Tr.rec. A&O| 1021¢!...... Columbus & Xenia, guar., aaa 50] 145 |---ee0 
Equipment 7s. 1895. ......-- J&D| 105 |-.....|| 2d m. 7s, ext. 1893, Tr. rec.M&N| 10349|...... Col. Hock. Val. & Tol.... ...-..100' vO | 20% 
General mort.. 68, 1931...... | S ee Gen., 68, 1920, Tr. rec....... J&D) 51 53% ||Columbia & Greenville, pret. sn ae aiainss 
General mort., 5s, 1931......J&J} 102 |105 Cons.mort.,78,1907,convert.Q—F| 101% '...... Col. Springf. & Cin..............- 50; 20 |. 22 
ist rT g-. 5s, 1987.... ... &O! 90 | 95 Gt. West., 2d, 78,93, Tr.rec.M&N| 103g|...... ||Concord.........-.es-.--0s0s0000-- 50} 190 {151 
Ft.8.& B.Ba. "1 st 7 NES ew $+.L.K.C. "EN . (r.e8t. & R.), 78.M&8! 110 |110%)|Concord & Portsmouth,guar.,7 19U| 145 |1o 
t.L.K 7. —1st 68, 1916M&8) ......|...-.- do No. Mo., lst, 1895...J&l 11573'11644||Connecticut & Passumpsic..... 106) 116 {11642 
St. L. W. * W., 68, 1919..... eee do St. Cha’s Bridge 6s, 1908 eR KMS Connecticut River............-. 104} 206 'g|207 
8t.L. Vand.&T.H.—1stM. »78,’ OT Sas 116 {1189|/Warren (N.J.)—2d, 7s, 1900 - ~~ g@ saeee Consol. of Vermont, pref ...... 100! 32 | 35 
2d mort., 78, 1898.... ... ---M&N/ 106%}...... West Chester—Con. 78, 1891. “AE 104 /}...... CUSBONS RIVEP ..ccccccocccccces sul «anecehoun e+e 
Pe ey guar., 1898. ........ M&aN  Wibnad W. Jersey & At. lst M.,6s1910M&8| 105 |...... Dayton & Michigan, uar., 34g..5U| 72 | 80 
& Dulu uth—ist, 58,1931.F&A| 112 |...... West Jersey —Ist, 6s, 1896..... j eee a Pref., guar., 8.50| 16y {161 
pon -* Dittninanniie cosa U249|; 1st mort., 78, SI ssasninenl re 125 |1259!|Delaware & Bound Brook...... 100} ......|----2: 
Bt.P. n.—18t 78,1909 J&J| 1165|11729|| Consol. I eo 117 g|...... Delaware Lack. & Western...... 50| 141 [14146 
mt elehibieiiaeiaaiehaanaiaa &O| 11749/118 ||West Shore—Guar. 48, 2361.. 10538/1055g |Denv. & Rio Gr. ................ 100} 1649} 18 
Dak. Ext., 68.1910......... M&N/ 116 /|1161.'|WestVa.C.&Pitts. —1at,68, elias 10944/110: do pref. 100 501g) 5142 
ist consol. 68, 1933 ......... JE&I)\ ..0--- 11949'|West’n Ala.—2d, 88, guar.’90.A&O;} 103 |...... Denver & Rio pennies Weat. ...100| 16 18 
uced to 4%8 ..J&J| 1007%/101 || West.Maryl’d—3d en.,6s, 1900.J&J| 119 |_.... .||Den. Tex. & Ft.W., voting cert. — 331g; 33% 
Collat. tr.. g., 58, 1898..... 100%/101 ||West.N.Y.é Penn—1st. 58,1937J&J|; 9514) 96 || Des M. & Ft. Dodge Sininkiinamangials 6 7 
Minn’s U’n, Ist, 68, 1922 ....J&J| ......|....-- 2d m., 3s — 86. 1927....A&0O} 307%) 31% do do _  Pref........ 106 "19 | 22 
Montana Ext., ist, 48, 1937.J&D 8749; 8819|| Warren & Frank., let,7s,,°96 F&A} 110 |......|| Det. Hills. & Southwest....... ..100| 77 | 80 
Montana Cent.—1st, 68,1937J3&J| ...... 15%, Wn No.Carolina~ 18t,76,1 890.M&N/ 102 |103 || Det. Lan. & Northern..........-100) ......) 25 
Eaet’n,Minn.,}st,g. .58,1908.A&0! 100 |...... Consol. 68, 1914.............. &J; 95 /1 do do Pref... ....100 43 

















Price nominal. § Purchaser also pays accrued interest. ¢In London { Coupon off. s Price per share. + In Frenkfort. a In Amsterdem. 
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GHNERAG QUOTATIONS OF STOCKS AND BONDS—Continven. 


For Explanations See Notes at Head of First Page of Quotations, 

































































































































































RAILROAD 8TocCKS. | Bid. | Ask. MISCELLANEOUS. Bid. | Ask. MISCELLANEOUS. Bid. | Ask. MISCELLANEOUS. Bid. | Ask j 
Duluth So. Sh. & Atl.. 6 7 |\Ohio & Miss...... -100| 22%) 23%/\[ron Steamboat Co. 6s} ..... - ELECTRIC 
do ef..| 18 | 21% do Pref.100} ......|.....- LacledeGas,St.L1st%s| ..... -| 92% LIGHT, &c. 
o. T. Va. &Ga. Ry 100) 1} 1044! |Onio Southern..... 100; 13 15 || Maxw’ll L.G.prior1.,63\* 84 | 85 ||Anglo-Am.E. te 8 eee ees Zs 
do do 1st pref.100| 73 76 | Old Colony........ 100| 179 |179's|| Income.........-..... * 25 26 /||Brush, Balt........ a Org 
do do 2d pref.100} 224s) 24 | Onaha& 8t. L.....100) ......|...... Or. Imp., lst, 6a. 1910/ 105 |105% Brush Elec. Light...50|" 60 | 80 
East Pennsylvania.50|$ 57 |....-. do pref.100} .....-|-....- Oreg.R.&N.18t.68,J&J| 11319|...... h Tlluminat’g 100|* 70 | 75 
Eastern (Mass.)...100| 118%9|119" ||Or. 8.1L. & Utah N.100| “54 | 55" ||" Gon. de 1925 J-&D_.| 10519 106 |\Consolidated 100"... 60 
Pref. 100} 129 {130 || Oregon Trans-Conti00| 35 | 3514||\Ocean 8S.Co.,istguar.| 103 |...... Daft Elec. Light .100/* 45 | 55 
Eastern in N. H...100| 107 |109 || Pennsylvania RR. .50)s 5249) 52%) | Peo’s G.&.C.Chic. 24.68} 1001g/10219|| Daft Elee. Power.100|* 7 80 
Eliz. Lex. & Big 'S.100| 174s} 20 ||Pensacola & Atlantic..| 5 5% || Phila. Co, ist, s. f., 63.| ......}......|| Edison.............10'|*185 /190 
Elmira & am 50\8 184)...... Peoria Dec. & Ev..100| 19%| 20 Poughk’sieB’ge, 1st. 63a.| 937%)...... Edison Illuminat..100|* 93 |...... 
do f.,....50/8 4578).--... Petersburg ........ i 59 | 63 /|/St. 1. Bridge & Tun— Ft. Wayne Elec.0>..25|} 14 | 143, 
Drensuilie 4 & T. H. 50) 93 | 96 |! Phila. & Erie....... 50/s...... 28 1st, 78, g, 1928 .A&O e135 (140 J ulien Electric Co.....|*......| 20 
Fitchburg, Pref....100| 80 8019) Phil. Germ. & Nor..50|¢127 3) .--.--|/Tenn. —T’nu D6 97 9319!! Do Traction Co ... Pa 7 
Flint & Pere Marg.100| 20%) 2149||Phila, & Read. cert.50) 41 | 4118| Bir. Div. 1st,6s, 1917 9959/100 ||Malden ElectricCel00/*119 |...... 
do pref..100| 93 | 9349|| Phila. & Trenton..100/s224 |...... Whiteb’st Fuel— G., 68} 104 |......)|\Spanish-Amer. L. & P.| ......]. ‘aime 
Fla.Cen. & Pen. V.T.Cer| ------!- -----|| @atla. Wilm.& Balt.50| 64 | 66 Wyo. Val. Coal 1st WE cenuiel uinads 'S a Elec. Mot. _ * 65 | 75 
do 1st pref.cum.100| ------|--- Pitts. Cin. & 8t. L..50)s 1749]...-.. o:w.-H. Elee.Co . 6219] 63 
do 2dpf.non-cum.10U} ------ -e---. || Pitts. & Connell’e..50)s....../...-.. WIS@®*LLANEOUS do aay 2719| 27% 
Galv. Har. &San Ap..| ------|---<s. Pitts. Ft.W.& C.,guar.7! 157 |...... STO x mee > -H. Internat.100) ......]. Pais 
Georgia Pacific....... 13 | 15 ||Pitts. McK. & You..50's 60 |....-. Amer. Bank Note Co..| 41 | 43 a i eee rsa 
Ga. RR. & B’kgCo.100] 197 (200 || Pitts. Va. & Charles.50\s 38 |..... Amer.Pig {ron War’nts} 18 18% do T. S2e.8er.C.10} 12... -| 173 
Gr. Rapids & Ind ..... 5 8 || Pitts. & Western. ..50| 26 | 29 ||Aspinwall Land.... 10 8 844 do do Ser.D.. 9 9% 
Gr. B. W. &8t.P...100} 3 4% do Pref..50; 40 | 41 || Boston Land........ 6 64 | Welding Co......10@| 225 |245 
do = Pref...100) -----+|----.. ete “ae one. 50\s 30 | .....|| Boston Water reg 5 53g} Eu’eau Weld.Co.100, 117 |120 
Har.Por.Mt.J. &L..50\@ 82 | --. pref....5046 53 |...... Brookline (Mass.)L’d5| 438; 433 |U.S. Electrie Co ..100* 50 | 60 
Hous. & Tex.Cent. 1006 Z 7 ort. Snes &Ports,lsd 6) 12549|1264s'| Brunswick Co......... 27 27% | U.S. Liluminat.Co. 100, * 50 60 
eer & Br.Top.50|§ 1749)...... ort Royal & Augusta) .. ..|....../|Ganton Co. (Balt.).100| 44 5U | Westinghouse El. L. 50. s 5C%! 51 
Pref.50\*_49 | 45%!| Ports. Gt.F.& Con.10u; 100 (103 |\Continent’!C m.&Imp.} 32 | 45 TRUsf CO's | 
Muinois Central...100| 1169/1174) Rens. & Saratoga..100| 185 |{95 ||” do Trusteed st’ck| 339 35 |Am. Loan & Trust.100| 115 |120 
do leased 1.,4p.c.100} 99 1 || Rich. & Alleg., cert.. 22 | 23 |'Cev. & Cin. Bridge, pt.| 175 (210 /Atlantic ... ......100 39) |...... 
Iowa Central eaten 10 10 1019|| Rich. F. & P.,com.100/ 115 [120 ||Bast Boston Land. 358 378 Brooklyn rust . -.100, i Meera 
ref.100} 2743) 28s|/Richmond & P’b’g.100| 104 (108 |/Frenchman’s Bay La.! 5% ||Central.... .....-.. -.100, 760 2.2... 
Jeft. M.. & Ind.,i’d.100| 65 > ||Rich. & West Point!00; 245g 24%! Henderson Bridge Co 0] smte+. jooedes '|Parmers’ Loan & Tr.25| 615 |...... 
Kanawha & Ohio.....| ------| 2 do Pref....100; 819, 82 ||\Keeley Motor........- 31g) 32 | Franklin... hiicien 100; 160 |175 
do Ist pref.| --::-- _5 || Richmond York R.&C.| ......|..---- Manh’tt’n B’ch Co.100 5 7 | ea eee” OO ecm 
Kan.C.Ft.8.&Mem.100|} _75 | 75’2)|Rome W. & Ogd...100} 99 (100 ||/Maverick Land....10} 2 214||Knickerbocker ....100) 143° |72272 
Kan.C.Ft.8.& G.pf.100| 183/135 ||Ritland........... 100} 4 419 Maxwell Lani Grant..|* 15 | 16 ||Long Island... .. 100) 175 |..csce 
Kan.C.Mem.& Bir.100} 51 53 do  Pref.,7..100| 45's! 46 (Mt. Des. &E.S.Land.5.| 90¢.)1°00 || Mauhattan.... ..... oe Bee 
Kan.C.Cl’n & Sp’d.100) ------ -eee--/'Sc, Jos.& G’d Isl’d.100/ ...... --.-||N.E.Mtg.Secur.(Bost..| 8949; 90 (||Mercantile...... ..109) 255 |270 
Kan. City & Omaha...| --++-:|?----- |S .LouisAlt.&T. e. 100; 44 | 464 'N. Y. Loan & {Impr’t...| 50 | 54 ||Metropolitan. .. ..100| 235 |...... 
Kan.C.Wy. & N.W_100] ---:--|---.--, do Pref.106/} 110 (120 ||NicaraguaCan Con.Co.|* 50 | 51 Nae, ceets wine 100' 150 1160 
Kentucky Cent....100} 39 | 40 |/St. L. Ark. & Texasl0¢ 6‘g° 7 s|\Oregon Improvement.| 45 | 47 ||N. Y. Life & Trust.100| 620 |...... 
Keokuk Des M..100| 3 9 ||St. Louts & Chicago...| ...... 4 o pref... .. 100} 90 | 94. ||\N.Y.Security & Tr.100; 135 |...... 
pref..100 9,17 | ainsi iain 25 | Oregon Ry.& N.Co.100) 10014/10u% ers Brooklyn....' 161 |..cecse 
Keokuk & West'a, -100) -<-;:-|------|/St. LVan. & f.H..... D | -seeee Pacific Mail 8S.Co.100; 32%|...---||Union............-. 100! 640 |-.... 
Kingst’n&Pembr’ke50 27 34 23'2||St. Louis & San Fr.100| 23 25 ||Philadel. Co. Nat.Gas.| 64 | 66 United States...... 100! 720 |..cece 
Lake Erie & W....100) *7%| 134s do Pref....100) 54 | 50 Pipe Line Certitivates.| 1:0 |110%8)|Washington. ......100| 170 | ..see 
oO Pref.10 64 6ity do Lat pref.100 107 (109 | Puiim’n Palace Carl100} 1861491388 |N.W. & BR? KLYN 
L. Sh. & Mich. 80..100) 106%) 107 ('s:, = & Duluth.100} 30 30 ‘San Diego Land.,......| _ 22 22 HORSE RBS, 
Lehigh Valley...... 50|8_ 02% 53 | Pref.100 .|' St.Louis B’dge,lst pretie:15 (120 ||(See Local Securities in 
Little Miami........ 50| 141 141 /8t. P. Miun. & Man.100 1193 120 | 2d pref. certificates.) ¢55 338 CHRONICLE each w’k, 
Little Rock &Ft.8.....| -+++--)---<-- Scioto Valley.. .... 50; 1 [ewwwee St. Louis Tunnel RR../el10 (115 except third of month) 
Little Schu’k’l...... 50/|§------ 70 |\Seab’d & Roanokel00) ...... ate seseee ‘Bt. Louis Transfer Co.| 7219)..---- GAS STOCKS. 
Long Island.... .... 50| 83 | 92 | South Carolina....100 11g .....-| South’n Cotton OliCa.| 60 | 65 ||Balt. Consol. Gas, New! 42 | 42% 
Lou. Evans.&St..100| 19 | 20 ||Southern Pac. -100 36 | 364) Union Ferry Co...100/ .-.....|.----- East Boston ...,....25| 41%! 42 
do. Pref.100) 33 40 5 eer Ga., g’d, 7.1 133 (130 ||UnionSt’k Yds.&Tr.Co|} 108 (120 || Brookline, Mass...100; 108 {112 
Louisy. & Nashv..106| 3678 8644 | Summit Branch,Pa. "50 644 7 || Wagner Palace Car Co.| ------|--- ---|| Cambridge, Mass..100| 201 |202 
Louisv.N.A.&Chic.100' 35 | 45 |'Terre H. & [nd’nap. Rem West End Land (Bost.)}\@ 25 | 2344|\Chelsea, Mass..... 100! 110 {111 
Louis. 8t. L.& Tex.100| 29's) 3t || Texas & Pacific ...100| 2033! 20% Jamaica Pl’n,Mass100| 17519|176 
Louisville South’n 100} 16 | 164s|'Tex.Pac.Land Trt100) 164; 1742\\iCcOAL & MINING Lawrence, Mass...100) 145 /|145% 
Mahoning Coal RR.50| 50 |.-----// fol, Ann Arbor & N.M) 31 | 3143)! STOCKS, N.Y. ON ET 40 |241 
do Pret .50) 107 (109 || Tol, & Ohio Cent’!.100/ 32 | 35 ||American Coal Co..25! 57 |......||Lynn, Mass.,G. L 160 |162 
Maine Central ....100| 125 |i26 do Pref.100; 479! 60 |'Cameron [ron&Coal50| 6 7 ||Mald. & Melrose. “100 125 |126 
an. & Law’ce....100} 215 (218 | Tol. Peor. & Western.; 14's; 161s||\Colorado Coal & 1.100| 31 | 32 ||Newton& Wat’n ..100) 163 |167 
Manhattan, con...100| 101%8)102 | Tol.St.L.& K.City..100* 10 | 15 |/Col.& Hock.100.C&T.; 15 | 17 ||/Salem, Mass.,.....100) 112 |114 
Marg. H. & Ont...100} .9 | 14 || do pref..100,* 31 | 34 |'Consol.Coalof Md.100} %3 | 27  ||Brooklyn, L. I...... 5) 106 |108 
do Pref..100| 9 ; 94 |'O.N.J.RR &C. Co.100 $220  |.-----||Homestake Min’g.101) 91g 1019) |Citizens’, ‘Brooklyn. fre 
Massawippt.......129| 109 [110 || Qnion Pacific.... .100! 67%) 67%) ‘Lehigh & Wilkesb.Coal) -...-- 9 | Fulton Municipal.100) 122 |125 
Meuph.@ Charl....25) -----+|---:-- Utica & Black Riv.100; 125 |i50 || Marshall Cons. Coal..| ..-...|- -----||Metropol., B’kiyn.100| 90 |...... 
Mexican Central..100; 15's) 15% | Vt.& Mass.,]’sed,6. 100) 131 [132 ‘Maryland Coal....100) 12 15 ||Nassau, Brooklyn ..25) 112 |....2« 
Mexican Nat., Tr. rec.) ----++|-----. ‘| Virginia Midland..100| 37 40 ‘Minu. {ron Co..... 100; 75 | 82 ||Peopie’s, Brooklyn.10| 74 | 76 
Mex. Nat. Constr. Co. covece 21 || WabashSt. L.&Pac.100| 17 1714 New Central Coai .100 744) 3 || Williamsb’g, B’kiyn 50; 119 {123 
Michigan Cent....100) 97 | 97% do Pref.100| 3133) 3149) N.Y.& Perry C. &1.100) .... |.-----|| Charlest’n, .C.,Gas.25| 211g} 22 
MidiandofNew Jersey}; 32 |...-... | Warr’n(N.J.),1’8’d,7.50) ......| -----|'Ontario Sil. Min’g.100| 344s) 354s) Chicago Gas Trust. ... 533g) 531g 
. Lake 8. & W..100| 98 | 99 | West Eni (Bost.)...50| 7¥49) 80 | Pennsylvania Coal.50) 30u (325 ||Cincinnati G. & Coke .| 197/200 
do ref.100| 1141911549)! do. pref. (Bos.) 50} 84%] 85 | Quicksilver Min’g.100| 6 6'9|| Hartford, Ct., G. L..25) 28 |....<« 
Milwaukee & No..100| 39 |.....-|| West Jersey........ Ojs.--...| 6O% | do pref.100| 33%) 35 || Jersey C. & Hobok’n 20! 183 |...... 
Mine Hill & 8.H....50|8 7112; 72 || West Jersey & Atl...50/8...... 4619/ Tenn. Penlatvent ies 651g) 65%) People’s, Jersey C..... ee 
Minneap. & 8t. L..100 4 44'| Western Maryland.50| 11 12 do ref.100! 96 (100 |'Louisville G. L........ 120 |122 
ao. —~wPrref...100/ 743) 10 || West. N.Y.& Penn. 100 814) 813) Whitevr’st Fuelco. 100, ....-.|-. «--e+|,Memphis Gas.......... 421g} 50 
Mississ. & Tenn....... 95 |... -||Wheel.& L.E. pref. 100} 68%; 69%)! Central of N. Y..... i & eee 
o’i Kan.& Tex.1 2%) 10 || Wil. Columbia & A.100| 110 |...... EXPRESS ST’CKS _ | Consolidated, N.Y.100! 92 | 921% 
Missouri Pacific...100| 6 | 6914 | Wilm. & Weldon, 7.100) 112 |..... | Adams.............100) 15249/155 || Equitable, N. Y...100|) 122 |127 
Mobile & Ohio..... 100) 14 15 |! Wisconsin Cent, Col00|} 2334; 28's|/\American.......... 100! 115%9/11712' Mutual of N. Y....100! 102 |104 
Morgan’s La.&Tex.100) ------|..---- ao. 863>-—sBPref.100) 57 ¥ | United States.....100) 89 87 |'Standard Gas, poeta. 83 88 
Morris & E’x, gu.,7.50; 152 (152 | Wor.Nash.& Roch.100| 125 '1254|| Wells, Fargo & Co.100| 137 [141 |.N. Orleans G. L...100} 9759) 983s 
Nashv.Chat.& St. ¢ 25) luv /|102 CANAL BOUNDS. TRUST STOCKS. ‘Pittsburg Gas Co...50)3 64 |...... 
Nashua & Lowell..100; 188 |19u |/Ches.&Del.-1st, 98,16] ..-- -| 80 |/Amer.Cotton Oil....... 321g; 34 | Portiand, Me.,G.L.50; 85 | 90 
N’equehoning Vall’y50/§ <3)...... |Del. & H.—7s, 91.5 &I L054 — American Cattle....... 14 | 16 | Laciede, St. Louis.100; 2039] 23 
New Jersey & N.Y.1C0O| ------|--.... | Llstext., 1891..M&N!' i05 ---| Chicago Gas........... 53338) 5349) San Francisco Gas....| 5719) 57% 
do Pref...100) ------|.---.. | Coun. 78. 1894.A&0! 112 |......|! Distillers’ & Cattle F..| 39 l | Wash’ton City G. L.20) 41%!) 42% 
N. News & Miss.Val.Co| 13 | 20 || 1st Pa.D.cp.,78,M&S| 1441s, ..... Linseed Oil....... ..... 45 | 4719|' WEENEING STOCKS; 
N.Y.Cent.& H.Riv.100; 16 /|10633 | Lehivn Nav.— 419s, 14) 112 (11242) National Lead......... 21 2144/ (N. Y. & SAN. FRAN.) 
W.Y.Ch.&8t.L.newlv0; 17'4 i8 || RR. 6s, reg.,’97,Q-F| 114 .---||Standard Oil........... 65 {157 | Adams Cons..... .. ---| °29) °32 
do 1st pref.100; © | 68 || Conv 6s,g.rg.’94M&S/ 103 |..-.-- Sugar Retiueries’ Co.| 7449) 74%) Amador.... ........... “Tilinhews 
do 2d pref.100) 36 | 37 || 63,g.,cp.arg..’97J&D| 11543) i 16 TELEGRAPH. American Flag........ "OT cence 
N.Y. & Harlem ....50| 25u |......'| Cons.M.,1911 78J&D| 130 |....../|American District.....| ......|- onset iesininn. eqenianiee 1°00} 1°10 
N.Y.Lack.&West...100) ------|. .... | Gre’n.Tr. 78,’92.F SA) .----- 103 ||American Tel. & Cable} 304° 8¥ ‘Alta Montana.....100| 2°00} 2°40 
W.Y.L.Eried West.100; 2772 28 Leh.C.&N..4193,19 24; 10249)103 || Atiantic & Pacifio ....| ......!..... -|| Astoria....... PT Ta 
do  Pref.100| 67 7_ ‘| Penn.—ts, coup., 1910; o8 | 63 ||Cent. & So. Am. Cable} 169 --.-||Barcelona.... ....-...- *40) -°46 
oe. England.100| 4453) 44%! CANAL STOCKS, Commer'l Cable Col00| 10149/10249|| Bassick....... .... .... ee 
do Pref.100|; 114 /|114‘9||Chesapeake & Del..50| .-..-.| -..-- Commercial Tel. Co....| ......|---.-- Belle Isle. wse-nee-- LV , ) See 
N.Y.N H.& Hartf.160) 245 (25u || Del. @ Hudson....100| 146 [149 |/Franklin .......... 2% 33 | Best & Belcher........| 3°50) 3°75 
N.Y. & Northern,pref.| 22 | 238) Lehigh Navigatiou..50/s 5273) 5318 |Gold & Stook..... 100) 99 |.... Bodie. ais seninlasengneee 65} *80 
N.Y. Ont. & West..100) 2044) 2)49)| Morris, guar.,4....100/s.-.-.. cocce|| Moxican.... ..... ' ff St 6 ee ot | 
N. Y. Phil. & Norf.10u} ......|. cee do pf. Ab ane 10..100/s200 | .....||Mutual Union 68......| 100 \101 Branswidk. beeusisoosseos 02; °O3S 
N. Y. Prov. & Boston.| --..--|...... Wis@LLANEOOS N’ west., 78. 1904 .J&J} ...... ..--0- Sen onan ene 
8. ¥.Susq.& West’nlv0; 443 8 ‘Ds. Pacific & Atlantic....| ......| 60 Caledonia B. #i=2““100 1°15) 1°40 
do Pref.i0u; 34 | 34% Amer. Bell Cel. 78,’98. $1134) 11349'| Postal T. Cable, new.| 30 | 35 | Cashier................ 02; °03 
N.Y. Wost Shore & B.. | ene Am. Wat’rW.Co. sist, ee Ree ee south’n & Atlantic.25) 80 |...... Castle Creek......... < ee at Ree 
Borf.& West,,com.100} 20%) 2i 1st,con.58,19J7.J. &J| 1U0%|1LOL9'| Western Union....100| 8493! 84s)\Colohis.... .........-- GRE Shee 
do pref.100) 5948) 597%, Biriming. Equip. Co.63.)$103%) 104 Deb. 78, 1375- 1908. Of ig vohews .|'Consol. California. 100) 6°371g,6°3 
No. Pennsylvania. .50)s BS lanes ‘Bost. Un.Gas,Tr. c.5s.| 92 | 92'e'| Deb. 7s, 1834-1900..} 112%) ..... SI, MUNIN ass: geetdlh. aaidenalemns 
Northern Central...50|8 70 | 739 ‘Cahaba Coal, Lat,78,07| ......|...... || Collat. trust, 58.....| .... -| 102% ‘Chrysouite kaiens occas) 5u *90) ..ccce 
Northeastern ....... 56| 48 | 50 |'Chiv.G.L.&C.let,5s,37, 954| 96 || TELEPHONE. ‘Chollar....... -c0.-100} 1°55}....c0 
Norto’n N. Hamp ivo 155 [i586 | Col.Coal& [ron—1st,68} 102 |102||American Bell.....100'a199'9|200 | Consol. Pavitic.... 100/ ...... rena 
North’n Pac.,com.100| 32%) 334|.C.& H. CU.&Ir.,63.19 7| ......| 98 ||Erie....... ..ee| 36%) 35%! Crown Point....... 1v0| 27 00 
do Pref.100) 754s) 75%) Con.Gas.,Balt.,con.5s | ....../102 Hudson saa ape apatainn Deadwooid......... -..| 1°70); 1°90 
Jrw.c. Worcester.1U00| 178 (1390 wot 1910.... .... L1D%l ....ce) Mex RR Eae f 7V6e. \Denver City Cun...... °08} °10 
Oxzd. & L. Champ.100 7 | Eq. G. & F. Chic. lst,6s| 101 N. Y. & New Jersey...| ......|...-.. Sctknutecsan<ces|.. “aime 
Ohio Ind. & West..100 7 79 Huckene'k Wat. lst, 5a| ......'...... |New England ........| 43 {| 50 El Cristo.........02.---| 1°10) 1°20 
do pref.100!} 21 25 | Hend’n Bridgets,:931) 10944. od Tropical.............10) 6006.) 70c.!\ Eureka Consol....10U' .... .! 5°00 
* erice nominal; no late transactions. § Purchaser also pays accrued interest. a@Ex-Rights. e¢InLondov. sQuotations per share. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conc.iopep. 
For Explanations See Notes at Head of First Page of Quotations, 





MINING STOCKS. 


Father De Smet .. 100 
SETS 
Gould & Curry 8..100€ 
Hale & Norcross. .10¢ 
EES 
Horu Silver..........-. 





Leadville Consol.... 10 
Little C Oniet 


Nava 10¢ 


phir 
Oriental & Miller..... 
Ply moutu Consvl..... 
Potosi...- e@eee © @8s — 
Rappahanock........ 
Robinson Consol.. 56 


Sutro Tunnel......... 
Go Tiust cert 
ag Conso! 
Yellow BOONC...ccccce: 
BOSTON MENING, 
eee 
ee: 25 
Bost. & Mon..(Copper) 
Brunsw’k Antimony. 5 
Calumet & Hecia... 25 


Cata)pa Silt er......10 
ST cand ‘amnesia 25 
DIED cocsce ocanue 
STS O St QA 
Minnesota .........25 
maetional.... .cccce. 25 
I TE a 
0 eee 25 
| TEE — 
ES 

Tamarack... .25 


MANUFACT ING, 
An 4 (F. ibd 
Amory N $5 casieeale 100 
N.H.) 1000 





ientiooncen” n (Me.).100) 
Appletor (Mass.).1000. 
Atlantic (Mass.)...100 
2 (Fall Riv.)... 
Barnard Mfg. (F.R.).. 
Bates (Me.) ..... ..100 
Boott Cot. (Mass.)1000 
Border City Mfg. (F.R.: 
Boston Co.(Mass. 1000 
Boston Belting....100 
Bost. Duck (Mass.)700 
Chace (Fall Kiv.) .100 
Chicopee (Mass. )..100 
Cocheco (N.H.)....500 
Collins Co. (Conn.)..10; 
Continental ._Me.). 100 
Cres’t Mills (F. 8.) 160 
Crystal Spr B!.(F.R.). 
Davol Mills (F. BR.) 100 
Dougl’s Axe (Mass) 100 
Dwigit (Mass.). . 500 
Everett (Mass. )...New 
F. K. Machine Co..100 
Flint Mills (F. BR.) 100 





Franklin (Me.).... 100 
Gl’be Y. Mills: F.R.)100 
Granite(F.R.)....1000 


Great Falis (N. H.)106 
Hamilton (Mass.) 1000 
Hart*. Carpet (Ct.)1006 
Ferre ¢ 
Holyoke W.Power.106 
xin scn (N. B.)..100€ 





King Phili} (F. R.) 106 
Laconia (de).. .... © 
Lancaster M.(N.H)400 
L’rel Lake Mills (F. R.) 
Lawrence (Mass.)1000 
Lowell (Mass).....690 
LOW e}) Bleachery . 10¢ 
Lowell Mach.Shop.50¢ 
Lyman M. (Mass.).10¢ 
ncebester (N.H.) 16 
Maes. Cotton..... 1000 
Mechanics’ (£. R.) 10¢ 
Merchants’ (F. R.) 100 
Merrimaick(Mass)1000 














Metacowet (F.R.) .100 


Middiesex (Mass.).100! } 


Narregaus’tt(F.R, )100 


Nashua (N.H.)....500) 625 


Naumkeag (Mass. 30>) 
N. E. Glass (Mass.)37 


Newmarket ..... pik 
Pacific (Jiass.).. -100u) 
Peppere!! (Me. )....500! 
Pocaseei (F. B.)...100 


Rich. Bord’u( FR. ) 100! 
Robeson (F. Riv.) 1000! 
Bazamore (F. Riv. ) 100) 
Balmon Fails(N.H.)306 


























dw.Glass(Mass.jSO! ...... \" ERAT | 


Bhove (Fal! Riv.). 100 
Blade (Pali Riv.).. 100' 
Btafiord (Fall Riv. ) 100. 


Stark Mills(N.H.)10ut 12.0 
Tecumseb (F. B.). 100, 110 
Thorndike; Mass.) 100¢ '1150 
Srewonté 8. i(Mussii @! 139 






























































































































































*Frice nominel; uo late transactionve. 


§ Quotations , er share. 


Bid Ask. | BANK STOCKS. Bid. | Ask. BANK STOCKS. Bid. | Ask.|| INSURANCE SToOcKSs. | Bid. | Ask. 
20| °30), ‘Teoy C. & W.(F.R.) 500) 1050 |...... {| First National.........) 2744/2777 Philadel phia.§ 
a Sew, \Union C. Mf. (F.R.) 10} 240 |24749!| Fourth National.... ..| 21449/220 ||Bank of No. Amer.109) 350 |...... 
EB ilcccce \Wampanoag(F. LE  wandan 135 ||German National.....} ......;170 ||Chestnut St. Nat..100) L19 |... . 
2°90 .s+ee. || Washingt’ n(Mass.)100} 65 | 70 | Market National...... 98 | 98%!\Commercial Nat....50/ ...... 601g 
04) (6) Weetamoe (F. R.)100} 60 | 62 || Merchants’ National..| 13912/143 ||Comm’nwealth Nat.50)} 4044)...... 
2°25| 2°35'|Willim’tic Linen(Ct)25| 389} 40%||/National Lafayette...| 3lU |...... Farmers’&Mech.N.100| 16) (164 
2°25 .cce- | Winchester RB. Ol ea Ohio Valley Nat’l......| ...... 144% ||First National.....100|) 240 |...... 
a0} ‘60 York Co. (M ..750| 1172 |1175 | Second National ......| ....../220 | Fourth St. Nat’l...100| 12219!...... 
sooce| 2°00! STOCKS. Third National........| ..... -|146 Keystone N atl acuiendal 50} 56 | 60 
O05} °16)) Raltimore, Western German Bank) 250 |...... Manufact’r’ra’ Nat.100} ......|100 
1) ‘12 Bank of Baltimore 100} 142 {145 Louisville, Merchants’ Nat...100} ......{11 
33) °35'\Bank of Commerce.15} 15 16 | B’nkof Commerce..... 126 {i283 ||Nat.Bk. N.Liberties.50} 160 |...-c. 
eat Matadaan PNT «nae centecus 20 |......||Bank of Kentucky100| 180 |183 || Penn National......50 EGE 
3°d0|....-. |;Com. & Farmers’..100) ...... 129 ‘Bank of Louisville100} 106 (107 | Philadelphia Nat..100! 2 242 
*5(/....-.||Farmers’ B’k of Md.30; 32 |...... Ot wat National.100} 122%)/123 ||Seveunth National.10u! ...... 103 tg 
eet at: Farmers’ & Merch..40} ......| 63 ||\City Nat...........100) 120 (121 = bee Garden....100! ....../120 
es Farmers’&Planters’25,; 463s]...... ‘Pails City i aiaichi ----100| 114 |114%9!|Western.............50| ......|eeece m 
1°20) 1°40)| F.rat Nat.of Balt..100| ...... 2125 | Farmers’ of Ky ...100! 128 /|130 St. Louis, 
4°40) .....-| I ie ieeiaail 0; 94 |j......|;\ Farmers’ & Drov..100) 112 (113 ||B’kof Commerce..106) 4€5 |...... 
°05| °07)| German American....| ....-- 125 | First Nat........ .. 100; 195 |....../|Commercial ....... 100} 380 |...-.. 
2-00| 4°50)|Howard ..... ..cccce- ia ee German Ins. Co.’8.100) 146 |...... Continental Nat...100) 114 (115 
1°70] 2°00||Marine ..... ........80} 38 |...... (German ..........- 100| 800 |...... SE 100! 265 |....-. 
S| ne |Mechanics’.... .... 10] 13 | 1319' German National. 100 ee Fourth National ..100|) 275 |....«. 
25! °50 | Merchants’....... 00} 13344|135 | Kentucky Nat..... 100; 135 |...... International .... .100 90 
1°50; 1°90.|National Exch’ge.100| 128 j...... ‘Louisv.BankingCo100} ....../295 ||Mechanics’.... .... 100} 155 |..-... 
9°45} cco. [EP OOPES B-c0e cece cnce 20; 19 | 19%),Masonic.. ......... 100; 142 145 ||Merchants’ Nat ...100) 125 [128 
pies 50 ‘Second National ..100| 162 |......|, Merchants’ Nat. ..100; 15 '..--..| St. Louis National.100|} 145 [155 
| |Third National....100| ...... 112 | Northern of Ky ...100} 124 (126 ||Third National....100| 11429|11519 
 —_—o ||} Union...... eecs oee.75| £3 | 84 |\People’s Bank......... 125 |....../| San Francisco. 
*53 35) \Western.... ........20] 35 | 39 |)Second Nat........100| 120 |123 || Anglo-Californian.....| ...... 872 
P'RSi.<ce.- Boston. MOOMEEET -oc00 coves: 100; 200 |...... '|Bank of California....| 260 |...... 
90; 1 00 |Atlantic........ ..- 100| 140 /|142 |!Third National ....100 14) |...... ||First Nat. Gold....100) 162 %}.---«s 
ere rae: 100} 118 (|118%)|Western........... 100| 1495 |...... ie ettinidenes hihi dine 160 |164 
| Blackstone -.....1.400 110%) 111 New Orleans, FIRE INSUR°CE 
75c.| 77¢ '||Boston Nat........ 100) 122 (122%) American Nat.........| 100%/102% STOCKS, 
11%] 12 ||Boylston........... 00] 13642)137 | Bank of Commerce.10; 97% 10 || Hartford, Conn. 
* 43 43% ‘Broadway .... ....  §' ) @ or Canel & Baaking..180 155%'160 | Btna Fire...... ..1u0) 258 |265 
3 ||Bunker Hiill....... 100} 190 |1902!'Citizens’ .......... 100} 21 24 |'Connecticut.... .100} 123 '1z7le 
235 \|Central...... .....100) 185%/136 };Germania Nat..... 100); 196 |......)!Hartford.... . ....100| 3121g!.--.. . 
"ite 126, el aiateiarcss soci 100 22 95o|| Hibervia Nat...... 100] 165 |..... ||National..........- 100; 142 |145 
14 'Columbian.... ....100 j1221¢) |\Louisiaua Nat.. ..100} 171 |...... ‘Orient.... ......-.-100} 90 1: 93 
14%! 147% Commerce .... .... 10 128% 129 || Metropoli’an ...... 1006) 149 |..... | Phoenix ane eae ---10u) 198 {204 
244 215 Commerciel ....... 00| 99%,100 |/Mutual Nat........100 137 (140 |\Steam Boiler... .....50| 105 (110 
2 4 '|Commonwealth...100) 165 1170 ‘New Orleans Nat. it SUD f.cco- New York, 
2% 2% |Continental ......-100| 122 |12219 |People’s............. 82 | &319' Alliance..........1000] 100 |13 
1514) 13%e||Eagle ............100| 103 |10314 State Nat.. "700 12619130 || Americar ...... --+-50] 150 L60 
5 | 534 |Eliot.. ...-.-...-..100| 128 {130 )|Union Nat....... -100, 133 (139 }\Bowery.... .... ....25] 115 |120 
614! 62 (|Everett ........... 10¢|} 101 (103 ||Whitnev National.100; 236 |...... Broadway sand 6ee@es 2-' 125 {130 
1 | 1%4|Exchange......... 100; 12742128 | New York, SE ac ccssasaeed 2/113 {118 
134% 135 |Faueuil Hall...... 106} 140 |142 |America...... ....100 198 FF —_ NS 7U) lla |120 
'|Firsi National..... = 242%'245 |American L xch’geltO; 160%)164 Commonwealth. 2.106) 50 |100 
112 j114 ||First Ward........ 129 (131 ||Asbury Park Nat. 100, ......,102 ||Continental ....... 100! 22 230 
117149118 |Fourth Nati poke gg 115 {117 ||Bowery...... o+--2-100) 265 |...... as tied iis onesie 4u' 260 |205 
20:5 2060 ||Freemens’......... 0G] 104 (1044 |Broadway.......... 25) 295 (305 ||Empire City....... 100, 93 | 97 
135 |140 ‘iGlobe.... ccc. ccce- 100} 98 /1U0@ |Butchers’& Droveis25; 185 —...... |Exchange........... 30) 9§ j10S 
650 |6€0 |Hamilton........ 00} 120 |i2z2 ‘|Central National..100) 143 (147 | Parragut............50) 105 |110 
102% 104 ||Hide & Leather ...100} 120%/121 'Chase National »--100} 250 |..... -||Fire Association . {60 105 |120 
— § BENS vO} 110 |110%| Chatham....... ....25) 300 [...... Firemen’s........--17| #80 | 85 
sikieiil 99 |/Lincoln............100] 114%/115 oe ae 4000|......|\German-American10U| 310 320 
11915120 ||Manufacturers’.. .100] 105 |i05%4) City........-- cocccsdOO} 450 |.<cocoliGammanin...... .... 50| 167 |170 
135v |1360 || Market....... . 22-10%] 160 (1004) Gitcens eneaneisinelll 25) 180 ...... eat 50) 115 125 
«7 \1:9 ||Market(Brighton).160} 93 ; 97 |\Columbia............-. 20019|......||Greenwich.. .... ---2>1 190 |205 
975 980 ||Massachusetts ....250] 10924/109% |Commerce. ...... -100| 197 (200 /|'Guardian.. ..... --100 55 | 60 
176%\178 ||Maverick.......... 0| 235 (210 ||\Commercial...........| 102 112 |Hamilton........... 90 95 
1150 (1200 |Mechanics’ (So. B. gr 131 |1314¢) Continenta..... ... 100; i32 |1385 |\'Hanover..... .. a 135 |145 
seal 108 ||Merchandise.... ..100} 64s) 65 ||Corn Exchange ...100) 230 |......| Home........---.--100] 140 |145 
102 |102% |Merchants’........ 100)| 144%». 144% || East River....... 2--25| 170 1175 [ra ween alata 86) 105 108 
4+6 (490 |Metropolitam ......106] 103%/104 | Eleventh Ward..... 25) Lov | ...--|/Kings Co. (B’klyn) -20} 160 |170 
814) 9 \||Monument........100] 227 |233 ||First National..... 100} 2000)......||Knickerbocker... ..30] 60 | 70 
3l42) 32 ‘IMt. Vernon........ 100} 136 |140 || Fourth National...100) 159 (172 | Lafayette (S klyn) . +4 75 80 
sesebe 51 ||\New England. eeec? 162 (165 | Pith National. — - or 70 | 80 
co: 0 RESerER 139 |:394)| Fifth Avenue...... 00) 1100 ioe ioae Tsl'a (5 ‘klyn). 50 70 | 75 
cocees 10434; North America.... 100 122 (122% |Fourteenth Street. = 165 |......|!Manuf, & Builders’10U} 100 |110 
Se, LT ‘OldBoston.........100 119 11934! Gallatin National . 265 | ..200-'| Nassau (B’ kiyn)..-.90 138 (140 
795 |800 ||People’s ........... 100} 153 {161 '|Garfield.......-....1 ( 400 eesees '\National.. ...--.-- 37's} 90 |100 
891s} 90 ||Redemption .... .. 100} 134%5/135 ||German American..75| 122 (127 ||N\ y. Equitable..... 3°] 105 |110 
Be leanes- EE cacececeses 10c' 165 (170 | German Exchange.100 200 seed |New York Fire....100 RO 90 
112 |114 |Revere............100| 123/134 ||Germania.........100) 275 |......||Niacara.... .... ---- 50} 169 [165 
105144/10514 |Rockland.... ..-.100) 146 [1418 ||Greenwich.......... 25; 140 |...... ‘North River.... ..-- 25| 75d 85 
116%/;118 (‘Second Nat...... -.100/ 173 |177 ||Hanover........... 100, 325 (350 | | aga: 251 165 |170 
siaieaiaad 24715 | security...........100| 200 |. .... |\Hudson River.....100) 142 |......)/park 711)... ..--100) 65 | 70 
106° |106% 'Shawmnt.... .... 0; 126 ;1°¢ \[mporters’ & Tr. ae 940 (550 ‘| peter Cooper pate 20| 1bd {160 
295 |1000 Shoe & Leather....100} 94 91%. irvin sounressneveces 2 \|People’s.. ....-.....50| 80 | 99 
somes 123 i|lState....ceccee.--- 100} 123 1234s) Leather Manufts- “ido 230 --s++0]| Phenix (ayn) 2. 50) 134 137 
8415! 84% |Suftolk.... .......-. 100) 115%2/1!6 ||Lincoln............ 100; 200 1T} 'Rutwers’..........-- 25| 125 |130 
Bee lcesce Third Nat.....<.. .100; 1044 — | Madison Square...106) 1€0 \lneemdend _. neee ce-e DU! 103 [107 
73 |280 TT sssshave ast 100} 92 |Manhattan ee eee cone 0} 180 |...c.. ‘|Stuyvesant..... sceoemi oe 100 
11.5 (105% |\Tremont...........- 100 Tt ia Market & -jpeaiee 200 |......!| '|United States.......23| 165 70 
ee eee ee e aseh 100) 14 14315 | Mechanics’. ........ = || Westchester... ihe s 165 |170 
53:0 |6CO |Washington....... 100} 12: 5% 126 | Mechanics’ & Tr.. ‘33 3 Saeeer || Williamsburg City..5¢/ 305 |310 
3S Pee Webster........ .-- 100| 1V024'10U0% Mercantile ........ 100 205 ead | WEARINE INS U- 
1545 |15585 | gro lyn. | Merchants’. ..... ---50 ae RANCE SCRIP. 
660 [662 | Brooklyn... is en 00; 150 |...... Merchants’ Exch’e 50} ....../120 || Atlantic Mutual..1855}) 104 [1041p 
ie 1:8 | First National..... 50| 375 |......) Metropolitan ..... ar 14 ') 1886| 104/105 
a. 4 67 naes Bb eae geo saionediakd 00 325 bee eiiasi 1887| 105 |105lg 
“67% 68 eee eeikiaais woes 50) 375 +|...---| Muunt Morris..... 100} 353 |...... ! 1888) 105191061 
149 4/150 | Commercia! ....... 60) 150 |) ll | | ee 5U 3 zee 1} 1859] 100%|LO7Tla 
1020 |1025 || Long Island....... 100; 137 |......||/Nassau........ acenesel SEE Iceccce | _Commer!. Mut.1873-82! 6 | 70 
v7 | $9 | Manufacturers’. ...... af ae 1iMOwW YORE ..ccccce- 100 242 218 ————— ante = 
<8 1150 | Mechanics’.... ..-. 50; 250 |......!\N. ¥. Nat. Exch’gel00/} 127 |...... (PRICES OF EXCHANGE 
1335). 340, 0 EEE 100; 250 |...... New York County.10U; 450 |...... Vi SLE RSSEIPS, 
= iy ee 12) | Chicago. Ninth National....1006 i50 peeniews 5 
170 (1°0 | American Exch. Nat..| 125 (130 | North America.... 70) 185 |...... N.Y.Stock....... eenens $22 ,000 bid. 
97 | 98 | | Atlas National......../ 110 {112 | North River.... .... 30; 147 |.. oni Last sale, Oct. ,000 
630. ||Chicago Nat....... 100| 235 |..... | Oriental............ 25) 215 |...... N.Y.Consol.8vk & Pet. 400 ark. 
Lod Acdly)| Comercial Nat...100) 275 |...... | PACIRC..000 ccccccee..00) 178 saneuell Last sale, Nov. 14. 375 
$9 | 91 | Continental Nat...100; i182 (125 || Park........ ...... 00} 254 (255 |'N.Y. Produce.......... 1,050 ask. 
3x5 ‘390 | First National..... 100} 3:0 ‘320 || Peopie’s.... .... e.- B51 BBO | .nccce | Last sale, Noy. 13. 90 
800 |1805 |! Fort Dearborn Nat....| 165 [107 ||Phenix...-.......... 20; 138 §145 (N.Y. Cotton........... 4 5 bid. 
1295 1390) Hide and Leather .106) sonelae 160 ||Produce Exchangel(¢} 112 [L115 | Last sale, Noy. 13 0 
Ly '|Merehants’ Nat.. .100} ......|......|/Republic........ .. 10C| 178 |......'/N, Y¥. Coffee....... peste 6:0 bid. 
i0v |iU2 | Metropolitan Nat. 100, 255 [roseee | Seaboard .......... 106} 141 |......|/|  Lastsale, Oc’. 31 600 
eeccece leeeee | Nat. Bk. of Amer. .100' 139 |......;. Second National..10C; 325 {......) N. . # le int 55 ask. 
1iG'...... | Nat. B’k of [liimois.100, 259 60 Seventh National.100| 130 |... Last sale, Nov. 1.. 45 
270 (ziz |\Northwestern Nat.100) ......!.. Shoe & Leather....100) 153 160 RI Est Exe. & AUC Nin 1,225 bid. 
| Cnion National....100) ......).--... .| Sixth National.....200; 280 |..... Last sale, Nov.. 1,.5V 
cess 100 | Un.Stock Y’ds Nat.100! ......|-.....| St. Nicholas........106| 120 |130 ‘oe SEO i "U0 bid. 
62% 68 || Cincinnati, istate of N. Y.. .... 100; 111 |......! Last sule, Ncv. 9.. 11,500 
Als (120 ||Atlas National........ | 83!9 8749) Third National. mene ow || Philadelphia Stock . 2,500 bid. 
|1240 |\Citizens’ National.....) 207 (210 | Tracesmen’s........ 160 (100% | | Last sale, Nov. 6..|  2,.00 
ie ‘Commercial Bank..... (128 |125 |\United States Nat. ido 215 |... 2000 || Chie. Boardof Trade.| ....-. 
1155 || Equitable —- Lee 125 |131 | Western National .100| 95 | 96 | Last sale, Noy. 6. 1, 50 , 
194% |/Pitth N: tional. ...) Y2%e! 95% ‘West | Wee e' Ib ' mh | Pittsb.Pet.,v’ k & Met. 425 bid. 
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New York City Bank Statement for the week ending Nov. t t 
9, 1889, is as follows. We omit two ciphers (00) in all cases. WueslweN 
BANES. AND 
(00s omitted.) Capital. |Surplus.| Loans | Specte. | Legals. | Deposits. * 
7 $ s | 8 $ ‘ $ } jt a q t sot iY 
Bank of Now York... 2,000,0; 1,611.6) 11,140,0; 2,680,0} 490,0) 10,940,0 Bair VO % by R X RUCce. 
Manhattan Co........ 2.05 1'240,6! 9,303.0} 1,751.0) 513.0) 9.2520 
Merchants’... ceeses eons 2, ' 8 ~~? aoe a 103 ytd 9 aanee 
america... seid 3, ; La7as 10.5537 2422.3 424.7 10:768'8 The INVESTORS’ SUPPLEMENT, @ pamphlet of 150 pages, 
he S2Ceeeee eeeeeses! ,000,¢ 54 ,0 4, © }, j , 2) , ,046,0 ; ° 
Olty. oe -2y.-----s--=-| 1,000.0) 2,412:4| 10,225.2| 2,331.3] 472.0) 10/2030 contains extended tables of the Funded Debt of Sta'es and 
Tradesmen’s.. . cecccce 1,000,0; 219,7) 2,835.8 307,7 30,3) 2,182.7 +; ds 7. * 
30,0, 6,056/0| 22,1906) 6.08679] 8010.0 24'xa65 Cities and of the Stocks and Bonds of Railroads and other 
Merchants’ KE Bxch'nge , 600,0 . 113,4 3,361.6 495.0 492.9 3,856, 1| Companies. Itis published on the last Saturday of every 
eeccee 1 , , , , oe JD, JO, ov, 4, 2,7 ° — : 
Butchers’ & Srovere™ 300,0) "284,5 2,018.9 4 10,4 abd 1,930,4 other month—viz., January, March, May, July September 
ean pen asacenits 200;0 325" P2757 181.4 150°3 lossy and November, and is furnished without extra charge to 
. } 5 ‘ i ; ‘ 7 . « 2 : P . ~ g 
Leather Manufact’rs.| 800,0/ 513.5 Tiso.t s0n2 “53,1 ov | all regular subscribers of the CHRONICLE. Extra copies 
te of New York...| 1,200,0) 406,4| 3,819. 291, 363,2| 3,123.0 ; : m1) 
Beate oan ExChonvé.| 5°000:0| 1,667:3| 15:832.0| 2,992.0| _427'0| 13239.0 | 27 sold to subscribers of the CHRONICLE at 50 cents each, 
Gommeroe-- nnn] $0908) S2553] Magee] Myles] Myke] 1Lgsse | and to others at $1 per copy. 
TOGA WAY... nc-cesecss 4; ’ ot 2, GIO ei, J,O ’ aT a 7 
Mercantile.. ........-. 1,000,0| "790, 7426.2) 1,416.3 801 3 8,022,1 The Gen:ral Quotations of Stocks and Bonds, occupying 
eee eee eeee eeee- 22," (), 2, j ° v2 3 a) : , 2 ’ * * 
Repubiic ee es 1,500,0| 867.7 11,227,3 2,398.9 135,5 11'331'9 | sta pages of ihe CHRONICLE, are now published on the 
eee seeeeeeens: 50, ) 5, ’ D. 767 2 345,‘ §,222,$ J 2 . 
= egeagene Soyo] 62560} 21204. 4061, 1330| 3'042)) | Uhird Saturday of each month. 
North peneetse.. pecnue 700,0 82,0} 4.594,8 13,6) 404,4) 5,809,3 ws 
peanereteen nn | MOSS) MEER) Te saal Saget) Hel “EHS 
Cowcesece eooesees 45V ’ 7 ’ “, {00, 395, é y a, ’ 3,f 
Citizens’ “neat GUO, 38811; 2.9623) 552.61 37810) 3'412'6 RAILROAD EARNINGS. 
Nas cecce 500.0 191.0 2506.2 333.8 202 5 2,898,9 
rke F 1 ecees 7T5V,i « Ral 4 . ¥ ’ y 3, ’ 53,3 ° ae 
i et a Falton..... 500,0} 202.7) 2,035,8, 214,6; 116,5 1'557°0 Latest Earnings Reported. Jan.1to Latest Date. 
Shoe & Leather...... 500,0| 239.1) 3,054,0) §62,0) 504,0) 3,6u¢,0 ROADS - 
Corn Exchange...... -| 1,000,0) 1,:05,6) 6,429,5) 702,6) 286,060) 5,303,6 Week or Mo) 18389. 1888. 1889. | 188, 
1,000, 280.4; 4,264,0) 460,6) 737,6) 4,771,8 3 
Olona 1309.0) 366.8) 2100:1) 197-4) | 2647) 2030.2 | $ ; |..9 
9 { rf 0 e 4,° 75, a> roe , 47 . »0% “a « 152% ,f V< a7 . ‘ POS —d 4 
Reroreis ATs) 3 3989) $i) Sudaue) Sita] Maga! W2GrEs | Allesueny Val, entemb'r| 208,940) 135.921) 1,725,000) 1.515.685 
North River..........) 2400) “llz.1} 1,995.0) °103,0; 115,0) 2,152.0 | ANMAp.w db. &. 2. Ok a dua 9’ re 9.06: “Bovectsl di seceues 
Ea t River... . .. 250,0 123.7| 1,268,9 250,9 116 1,454.8 Anniston & Atl. Octo er. o« : 10. 4 : 067 79,217) “55, 329 
Fourth Nations! _...'! 3,200,0! 1,410,€| 17,235,6, 3,312.4! 973,9, 17,091,1 | Anniston & Cin. October. -.| 11,633 5.56 93,833) Kose. a5 
Central National.,...]| 2,000,0 561,1; 7,634,9) 1,476,0, 751,09; 28 402,0 | Ashv.& Spartan.|October. ..! 12,625 11,800 101,624) 96,956 
Secoiad N oo sa. 300,0| 240,8) 4,214.0) 3,017,9) 305.0! 5,139.0 | Atch. T. & S. Fe../4th wk Oct’ 727,911) 69°,303/16,775,922' 6... ee 
Ninth Vational. .....} 750,0)  297,7) 5,412.4) 954.0) | 376.8)  5,516,5 St.L.K.C.&ol.'4th wk Oct! 1,657 1,301 52, 128° 2 pce 
First National........ 5 10,0} 6,089,4| 20,853,6) 3,359,0) 1,103.4) 19,410,2 Gulf.Col. «S.F.j4th wk Oct) 178,857) 149,388) 3,184,245 2,537,708 
Third National... .... 1,030,0) '267,4) 6,715.4) 1,270,2) 6421) 7.3156} Gulifora Cent.|4th wk Oct] 22,057] 322636] 78393660 ‘ 
Ay Exchange $00.0) 20,8) Dz6he 25h] 38h8! 24345 | Catifor'aSou..|4th wk Oct] 15,596) 26,553|__ 610,260| 1,233,498 
Now York County..2| 2004} 221'9| 2'475.5| 707! 1005, 2938’ | , Total systemt.|4th wk Oct Er Soe] DGS, S01 22,070,270,91,298,ee 
German-American... 7150.0 217.6] 2,993.8 348,6 119,86! 2,577.3 Atlanta & ¢ har .|August. . 6,24 1°3,930!) 9: 8,292) S1?,916 
Chase National...... taupe 500,¢ | 715,0| 8.976,2) 1,879,8! 93,7) 10,40)5,4 | Atianta & W.Pt. Septemb’ r. 43 104 ol, 807 301,u22; 24915 
Fifth Avenne......... 100.0; 717.1) 3,941.2) 1,019,2 119,9) 4,224,6 | Atl. & Danville. |October. . | 37,100 2 = - = ee a via tee 
German Exchange...| 200,0; 423.2) 2,951,0) 208, 667,7| 3,423,3 | Atlantic & Pac. |1lst wk Nov 51,511 2,251,536 2,118 087 
Germania........ veweee| 200,0) 381,5) 2,607,8' 156,2) 317,83) 3,0£4,5 | B.&O. East Lines|October. ..'1,723,588/1,3 Patt 14,156,226 12 2 899,288 
Wnited States......... | 600,0} 513,4 $ S308 405, 18,1} 5,807, Western Lines October. ..| 495,661) 196 060} 4,120,530| 3,891,695 
Lin 2 300,0| 247,83} 2,980.8} °542,9| 280;6)  3,509)1 Total October. ..|2,224,249 1,853,541|18,308,419/16,790.983 
~~ ipmaaaanenenn 00,0| 293.0] 2,986.8, 414.9) 393.0] 3/3540 | part. & Potomac|Septemb’r.| 144” ,327( 133,976] 1,192,161) 13140,500 
h National. ..222.7 150,9| 264,3| 1,685,5) 3523) 22213) 1,934.6 | Beach Creek..../Septemb’r.| 70. 7:9) 67 '768| "5827112|  686°3 
Bank of the Metro. 300,0|  482,3) 3,953,2| 1,217.4, 3191) §,012,3 | p: oC erty Cprvemvr. 3'7 fod 0S S112) 686,397 
West Side............. 200,0| 239,1) 2,263.0) °362,0| 29170} 23980 | Bir.Selmac&) 0. October. .. 79 3,12¢ 18,694 17,199 
Seaboard.............. 500.0} 132.2) 3,075,0) 360,0) 585,0) 3,649,0 | Brooklyn Elev.. Septemb’r. 121.5 1 79,963 Ccaccestl  ‘senedan 
Sixth National........ 200,0 15, 1,89,0) 425,0 95,0) 2,100,0 | Butt. Roch. & Pitt|1st wk Nov 35,332} 43,075) 1,653,671) 1,684, 920 
aatern National....| 3,500.0) 262.7) 10,447,0) 91,9) 967,9) 8,578,4 | Camden & Atl../Septemb’r. 7E,829 75,446 613,197 582.689 
Fir.t National,Bb’alyn, —300,0 705,0, 3 cared 685,0! 137,0; 4,145,0 Cenade Atlantic Septemb’r. -. 1,564 Ss »254 . 360,222 352,066 
Pye es _ anadian Pacifie| lst wk Nov 77,000} 306,000/12,643,185 11,02 +129 
Total © .-..'61,062,7)56,650,1 397, 760,2 173, 369,7 26, 280,7 401, 645, 0 Cp. F’r&Yad. Val October, = 40,435 35, Y88 ’323,573 267,839 
Capital x sap Ceat. Br. U. P..|August.... 923.908 85,083) 476,175) £71,743 
BANKS. Surplus. Loans. | Specie. | Legals. | Deposits. | “ire'hn | Clearings. | Cen. RR.& Bg.Co|Septemb’r. 2,064| 646,361| 5,432,298 4,943,846 
i. York.’ rs | $ | $ $ | $ $ $ Central of N.J.. mo 2 weer ay ¥ 236 281 1,328,212 9,908,315) 9,709,825 
St. 12..1.|116,707.8 403.246,2 69,157.0/31,926,5 407,166,1!s,948,5|$25,020.3 yen ate el ga iy er yal 546, 1 aaa oS ama = Gh alta 
Wins 126, 707,8 397,812,1/71,792,5/3 404,954,2 3,985,8 31793 ,010,5 | entra! o - | AUSUST. . . . Sooue sos 5998 65,684 
“  96..../116,707,3! 395,3 383,8 72.250,4 39° O83" 1 400, 318" 114,040 0/748, «11/4 | Charlest’n & Say/Septemb’r.| 42,181) 33,125) 440,349 406,082 
Nov. 2.,....|116,707,8 395, 142'0 72,797,6 28.852, 3/402,117,7 4,056,21792,903,3 Char.Col. & Aug. October, ..| 104,700) 104,411) 733,912) 730,488 
oes  ongelba tet aa 397" 760,2,73,369,7 26,230, 7 401,645, 0 4,061,3 701,716,7 | Chat.R’me&Col. |October. .. 30,500 15,168 220,68 2 commana 
Boston.* | | Cheraw. & Darl.;August.... 6,775 5,981 50,416 47.7638 
Oct. 26....} 65,544 9 155,039,5| 9,629,9° 5,229.6 134,401,5 (2,540,0 95,389.4 | dChes. & Ohio ../October. ..| 619,000! 476,000) 5,014,775) 4,257,504 
Nov. 2.,....| 65,544,9 155,345,4| 9.824,5. 5,055.6 135,333,8/2,545,0 100,452.6 | Ches. O. & S. W_/October. ..| 210,084) 204.997| 1,737.753| 15636.674 
Phila” 65,544,9 156, 241, 1] 9 799,60, 5,196, 1 135, 905, 2 2, 516,1 11, 153, 5 es eae a= moe ‘ pr ag ee 50) 448 Py ’ ona ; nna 
Oct. } , < 3, 55s 0'2 9 1C, E antic, |L8tW OV ‘ ) 3,0 a yIUC>L0 920,0% 
Nov. 2 22] S433 SeToeOl argon | SsaalolzTaso| swaoss | Chic. Burl. & No|Septemb’r.| 158,334) 195.792| 1,415,133 1,355,939 
“ 9....| 35.137.3 98. i938" - 24°424.0 95.156,0/3,126,0| 79,704,5 | Chic. Burl. & Q.|Septemb’r.|2, 190,224 2,475,144 19, »126,957/16,588,312 
Lines contr’l’a|Septemb’r.| 659,955) 562,833 5,308, 711) 4,117,906 
* We omit two ciphers in all these figures. + Including, for Boston and Phila- | Chic. & East. Ill.|1st wk Nov 60,832 62,499) 2,224,376) 2,282,943 
de phia, the item “due to other banks.” pa ng ye eed _ _— oo + 66 4, 000 a ee yr 465.2 203 20, 615,385 
= Shie. & N’thw’n.|Septeimb’ 999,990) 2,714,274/18,509,657| 18,636,658 
FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT. Cie, & On, Riv. October. .. a 7,702 nooo 61,251 49,390 
IMPORT N q ic. St.L. & Pitt. |October. .. xD ,230 c_ 7S ae 
ae a Se Chic. St.P.&K.C.|4th wk Oct| 1227783] © 95,431] 2,714,650) 1,945,755 
Chic.St.P.M.&0O.|Septemb’r.| 588,597) 650,802) 4,411,442) 4,601,205 
1889. 1888. Chic. & W. Mich.| 1st wk Nov 28,795 24,868) 1, 172, 002 eer ric 
—_ Se ger vm +7 742 Yat 54,123 54,812 
Month. | General | ‘in. Jack. & Mav|1st wk Nov 1,585 2 523,402 {p03 
Dry | merchan-| Tota. || Drv eneral | motat. | Cin.N.O. &T. P.|4th wk Oct| 139,606 122°615| 3 180,188] 3,004,403 
oods, dis | Goods. Ala. Gt. South. |4th wk Oct 70,7 704 53,038) 1,524,072 1, 237 7,3 530 
6. | dise. N. Orl. & N. E./4th wk Oct} 39,076] 31,827] 825.152] 683.265 
$ $ z $ $ : Ala. & Vicksb.|4th wk Oct 26,045 24,672 ' 468,098 366, 082 
j , O97 we or ors 
January....| 15,984,160| 31,642,557/ 47,626,217 | 15,530,747| 25,357,549 40,838.28; | Vicks. Sh. & P.|4thwk Oct) 29,252) 26,889) | 474,275) _ 426,003 
or saahnaed oo aname | os semana — Erlanger Syst.|4th wk Oct| 304,633) 259,041) 6,471,785) 5,717,283 
ebruary .. ’ . mirth iel . 1258, 14,299,496) 30,484,136) 44,753,632 | Cin. Rich. & Ft.W/ 1st wk Nov ,306 A 1 379,197 347,636 
March .... «| 12,766,553) 29,544,392) 42,310,945 | 10,124,253) 31,121,301) 41,244,559 | Cin. Sel. & Mob.|/Septemb’r. 9,863; 11,185 69,637 77,092 
April... .... 12,288,551! 29,612,048| 41,900,629 | 11,117,537/ 27,377,727) 38,495,264 | Cin. Wab.&Mich.|October...| 50,247) 50,100) 441,955) — 409,311 
May........| 6,871,012) 36,970,066; 43,841,978 | 7,061,072) 32,614,333) 39,675,423 Cin.Wash.& Balt/lstwk Nov; 46,762} 36,030) 1,787,824) 1,744,216 
Poems = -» | Clev.Akron&Col/4th wk Oct} 21,241) 18,846) 621,106) 571,585 
June........| 7,961,555! 32,078,621) 40,040,176) 6,539,019/ 34,518,633] 41,057,652 . : ay AOk +59 . 
‘ onl ¢ | shy Clev. & Canton../October. ..| 44,000) 37,695) 362,301; 321,602 
July.... ..0.{ 12,052,320) 36,082,098) 48,134,418)) 15,968,020) 27,434,405) 41,402,125 eCl.Cin.Ch.& S.L|1lst wk Noy} 232,979] 209,012) 8,302,942! 7,848,430 
August.. 11,793,520) 34,114,685, 45,908,167)| 11,740,423] 26,315,506! 38,085,931 | Clev. & Marietta October. .. 2¢ 4,280 27,189) 207,250 "227,876 
September .| 12,895,867) 24,983,015! $7,873,382|| 10,199,832] 26,803,740| 37,008,072 | Color. Midland../IstwkNov|} 25,169 20,338] 1,381,350) 1,135,600 
October....! 8,609,501) 36,274,670] 46,834,171|| 10,164,013] 45,065,212! 43,229,225 | Col. & Greenv ..|October. 77,55.| 75,719) 580,745) 495,974 
eee | em -|— : | Col. & Cin, Mid..|1st wk Nov 7,152 6,153] 292,634] 305,812 
Total. ...'115,012,046 323,667,295 438,679,841) 110.742.922| 295.697,551 405.40,473 Col Hock. V.& &T. October. .. 241,946 305,574 2, 024, oc 2,419,833 
' joving ae’n.|October. .. 17,425 6, 5, 37,2 
ee. ee ee CUSTOMS RECEIPTS. Day. aA W, .&Ch.. October. ..| 48,820] 44,272 m 410,107 854,714 
env io Gr.j|istwk Nov| 159,000) 146,800 696,091| 6,533,266 
Total Merchandise. At New York. Den. Leadv.&G. August....| 105,686| 105,137) 595,105} 725:553 
Month. Month. Den.Tex.& F.W.|October. ..| 282,870) 246,842) 1,970,681) 1,533,366 
1889. 1888. 18€9. 1888. Det.Bay C.& Alp! 1st wk Nov 7,659 7,956| 430,426) 403,077 
$ t $ $ Det.Lans’g & No lst wk Nov 23,730 19,224 955,327 875,093 
€ ‘ +42 6 ‘ ) oc 
January..........| 30,156,144] 24,055,029|| January......... | 14,031,750! 18,496,¢21 | Duluth. SW Atl Istwk Nov! 30,453) _ 30,398) 1,566,280| 1,262,236 











E.Tenn. Va.&Ga.|4th wk Oct 208,098/ 180,805) 5,146,583) 4,600,657 
February........ | 26,242,020) 26,342,257|| February.........| 12,954,911) 13,150,682 | Eliz. Lex.&B.8...'Septemb’r.| 69,409 94.785 "606,116 738,597 





























ee 28,859,635) 22,863,204 is cccanesecs 13,423,094) 11,057,638 | Evans. & ind’ plis| lst wk Nov 5,847 4,162 256,623 212,834 
EE 29,108,075; 25,066,227|| April............. 11,943,787! 11,159,654 + ae ae & T. H. +e WE Rov aaa mee alhetes PRs Pg 
enduoenceceses »449,235] 23,917,588'| May.............. ,097, 932, itchburg....... eptemb’r. y 3,45° . »p2 ’ $ 
pond yw 22,088,504! — 137007 008) 9.082.060 | Flint. & P. Marq.|IstwkNov| 42,787| 41,146} 2,011,221) 2,044,973 

Te ,281,77 UNE..........-++) 10,697,750} 10,948,946 aa ~ + ; 
- Flor. Cent.& P..'/1st wk Nov. 25,547| 15,104 927,145; 796,618 
DOF voces ceccees. 28,394,127; 22,810,7 789) SULY 0000 croveee 13,787,330} 14,159,594 | Pt. W. Cin. & L.. Septemb’r. 31,590} 25,748) 228,231! 199,996 
August.......... $1,544,187, 24,858,526 | August........... 13,324,502! 13,854,742 | Georgia Pacific_|October. ..| 138,850] 114,414) 1,106,730 1,027,910 
ew. pinasian 28,866,°01| 24,596,407|| September....... 12,016,108} 12,124,964 agg 0. or Septembr. hwy erans x ooo 1.930333 
October ......... 31,841,193] 27,054,657 aay: :.| 12,202,036} 11,969, r. Rap. & In st wk Nov ° ; 978, 
.  eaenel 12,208,036) 11,960,849 | "Other lines. ../IstwkNov} 3.839] 4,035! 173.080] 173.548 

















Total........./285,742.326 245,483,168 Total......... 125.498.9871 121.907.050 ' Grand Trunk. ..’Wk Nov.2 445,281] 418,340 16,703,070 15,621,205 + 
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eee Latest Earnings Reporied. Jan. 1 to Latest Date. iets Latest Earnings Reported. | Jan. 1 to Latest Date. 

Weekor Mo| 1889. | 1888. 1889. 188s. Weekor © 1889. | 1888. 1889. |; 1888. 

Cine Unis Wk Nov. 2) 75.113) 63,033) 2,9de.750 2,646 $501 148200) 5ast.os7' 0.98 
thie & Gr. Tr |Wk Nov. 1 62,033| 2,992,756, 2,646,363 | Tex 7 204) 

Det.Gr.H.& M.;\ Wk Noy. 2) 23,82 25,037 $88,431) "934,597 Tal. \ reams let  - Nov *30'808! at 32 " B04 937 . 5B8. O86 
Gulf & Chicago.|October. . 4,106 5,317 34,885 | 28,249 | Tol. Col. & Cin.. Lst wk Nov) 5,779 3,829, 213, 620 156,243 
Housatonic..... Septemb’r.) 140,186] 119,526) 911,163) 833,444 | Tol.& Ohio Cent. IstwkNov, 29,766 23, 375, 1,044,137 1,016.5 
Hous.&Tex.Cen. August....; 280,139} 220,001; 1,660,959 1, waa 093 Tu:.& O.Cen. Ex. October. ..| 8,196 837 98 "690 
Humest’n&shen October. .-. 18,500; 16,801 122,305 124, 205 | Tol. P. & West.. lstwkNov' 18,071 ey 503 782,810 
L1.Cen. (Ill. &So. ; || October. .-|1,420,376/1,166,046 11,358 "448 9,487,327 | Tol. St. L. & K.C. lst wk Nov! 22,210 14, 125 877,917 

Cedar F.&Min. October. .. 10,835 9,456 77,183 78,5: Union Pacific. . - Septemb’r. 12 ,993,5 523 2, 740,3 397 22,072,031 

Dub. & Sio’xC. October. -.|_ 221.657) 207,171) 1,426,534) 1,434,087 | Total system!.. Septemb’r. 3,818,524 3, 611 ,616 28,168, 724 

lowa lines .... October. ..| 232,492) 216,626) 1,506 017 1,512,615 | Valley of Ohio.. October. . 61,000 ” 000) 535.6 5 

Total all . ..|October. {1 ,652,868 1,382,672 Lz, 864,465 10,999,941 | Vermont Valley Septemb’r. 20 057 17" 171) 143168 

Ind.Dec.& West. October. ..| | 40,257| ’ 37,255] 320,100! 319.006 | Virginia Midl’d. October. ... 212 175,900) 1,775,101 

Int. & Gt. Nor... July....... 253,740| 210,149] 1,777,716] 1.565.806 | aWabash ....... 1st wk Nov | 312.600 231,308 10, 986,631 

Interoceanic. Esti Si ct i) es aero Wash.O.& West. October. . 13,900 11,600! 933 

Iowa Central.../lstwk Nov} 25,224] 27,677) 1,256,651) 1,159,410 | Western of Ala. Septemb’r.| 54.439) 33,005) 370:285! 

Iron Railway... October. 3,211| | 4,40 34,667| | 51,491 | West. N.Y. & Pa. 1s wk Nov 67,800, 63,800) 2,940,674. 

J’ks’nv.T.& K. Ww August... eee 26,213 16,416 341,337 320,855 | West. N. Car’l’a. October. . 73,050 69,69 "700 54 Ay 

Kanawha& Ohio|lstwkNov| __5,75i| _ 4,974] _ 237,468) _ 231,887 | West Jersey .... Septemb’r., 138,400! 140.856| 1,203,940 

K.C.F.S. & Mem. 4th wk Oct| 1413416| 142'446| 3,9087418| 3,499,765 | W.V.Cen.&Pitts, October. | 70143} 70°337| 620/071 

Kan. C.Cl.&Sp |4thwk Oct} 8,202] 8,076] '226,052} 221,799 | Wheeling & L.E.1stwkNov| 18,128] 15.849' 766,601 

K.C.Mem. & Bir.|3d wk Oct.| 24,164] 20,08) .......| eee eee Wil. Col. & Aug. August. . 53,037| 46,586, 542,172 

K.C. Wy. &N.W |October.. | 41,106) 30,731) 345,970| 231,315 | Wisconsin Cent./1st wkNov, 93,851] 75, 172 3,562, 264 

Kentucky Cent.October. ..| 115,145] 108.600 873,373| 859.095 | Wrightsv.& Ten. ‘October. ..| 3,460! + ~—- 7,996 6,307 

‘KNOV of 9 y 9 ° ten di ten Sa Say SSCS re pele eae ene eer eet 

Kingst’n & Pem. |4th wk Oct 5,501 7°940 153853 166, pts aoe lines in a which half amas is Sala t Mexican cur- 

Knoxv. & Ohio. |Septemb’r. 51.446 44671 424.279 361. "G4 yrsern & « Wabash R’way now included 6 Includes ‘the Memphis 

L. Erie All. & So |October. ._ 6512 7748 51.182 50,038 4 - of 1889. ec Earnings of entire system. including all road oper- 

L. Erie & West..|Ist wk Nov 47.68 43°795| 2,130'838| 1,827,002 - *- ichmond & iieghany included in both.years. ys Includes Fort 

| febigh & Hud. October. 23,09: 22'769 27'865 209°470 = D. C. for first three months in both. years. 

L. Roc em. wk Oct} 22,762] 15,868) 483,145) 550,764 1e gains in earnings continue very large, and for the first 

Long Island ....|October. ..| 291,106] 287,006] 3,007,496] 2,958,411 ve 

La. & Mo. River.|August....| 49/978] 46'968| "'283'482| 2927204 — of November there is a gain of of 14°72 per cent on the 

Louis.Ey.&St.L.|IstwkNov| _21,186| _20,638| _ 896,893| _ 870,323 | 68 roads which have thus far reported. 

Louisv.& Nashv.|Ist wk Nov} 366,12C| 295;,085/15,119'757 |13,542,274 

Louis. -A&Ch.jistwkNov; 48,977) 43,117) 2,069,159) 1,924,092 lst week of Nocember 1 

Louisv.N.O. &T.\IstwkNov| 81,244] 55,133] 2’280/170| 1,874,267 ti Fi cscenmarcnin S89. 08. | Snevemm. | Sperone. 

per St. .- & re ee om DE  seeucdiedl  ebisieitil ."dikentinian $ ~ 

Louisv. South’n.|October. ..).. 37,663 Iz Pres aa i i 5 

Memphis & Cha: |Ist wkNov| 41/158| 30/620] 1,418,380] 1,278,463 | pUANUC © Paces Re | BB 3 

{Mexican Cent...|Ist wk Nov| 111,974] _ 86,612] 5,227,413} 4,886,962 och. é& Pitts... 35.332/ 43,078). ve 

{Mex. Nationai -|October. ..| 308,310] 243,644] 3,027/476) 1,912,582 ep oe ae co TB yee BR > 

{Mexican R’wa;|Wk Nov.2} 84,668] 102,148] 3,536,725| 3,220,389 oie | meee, fenee 8,654)... oo 

Mil.L.Sh. & Wes'|IstwkNov| 67,801] 58,996] 2,996,132! 2,455,670 ge nme hd EY vy + eee 1,062 

Milwaukee & NojistwkNov| 24,400} 22,381) 1,029;351| 917,579 Po hee ew lie yo Mee =~ MMB « 

Mineral Range. .|October. -. 8,940 9,928 89,576 81,762 Tack % Mack ; pot “— - yy Bee 

Minneap. &St.L.|October. ..| 184,213] 143,340] 1,168,830, 1,103,533 Rub are w |  aebe 9,922 1,663; ----3-- 

M.St.P. & 8.S.M.|October. -.| 215,84€] 150,353] 1,260,438} "869,063 | Cincinnati Wash. & Halt. akhas ho +3 Pe 109 

Mo. Kan. & Tex.|Septemb’r.| 719,161! 597,726) 5,168,219] 4,587,727 | Gleve. Cin. Chic. & St. L . 6,762) 36,030, 10,732) —........ 

Mobile & Ohio ..|October. ..| 291.692] 261,641] 234387553] 2;016,339 | Goiorado Midland eg MB Rs 4 

Montana Union |August....| _72,926| _€9;100| '476;53C| 513,809 | Gol Cin, Midland. wo ine BBR eB 

Nash. Ch. &S8t.L.|October. ..| 309,511| 2823621| 2,9023471| 2,578,584 | Denver & Rio Gumnde. 7.452 yo BR > BBB aioe 

New Ori. & Gul. |October. 20778 15189]  139°O2t 154,906 | Detroit Bay C. & Alpena. tart 7956 tae 
. u ctober. . ‘ 78 ,189 139,026 125,402 rae "9904 °4 ene 

N. ¥.C. & H.R. |etober. | 3 3.436, $16|3,175,791 29,961,662 Be ETI wee gg ty epee De oe ~~ 
. ¥ ugust. ...|2,778,708|2,440,766| 17,913,730 17,666,146 | yansville & Indianap ytt a ae 

N. Y. Pa. & Ohic |August....| 661,296] '577,493| 4°155,064| 4,094,994 | Bvansville & Indiana... <r ee — > rc 

N. ¥.&N.Eng..|Septemb’r.| 518,924] 501,129] 4,147,543| 3,924,202 | Flint & Pore Macquetie. | ae7es] ariael veael IIT 

= - hea ag eee -- 35° az : : yt ‘ 309,7 I 474,769 Florida Cent.& Peninsula. 25°54 15/104 10°443 soiarieaiaia 

_Y. Ont. & W..|IstwkNov| _ 35,899} _ 28,265] 1,578,537| 1,466, : oes , eed aT 
N.Y. Susg. & W..[Septemb’r.| 123/274] 130,445| 1,010;371| 1,059,424 | C72hd Rapids & Indiana. 7 ey + Be 466 
Norfolk & West |istwk Nov| 127,096| 103,205] 4,653,708| 4.143-912 | yowa Central. 220 <¢  —- y ‘ —_- 
N’theast’n (S.C. | August. ... 36,511 34,730} 400,320) 410,182 | Kanawha & Ohio......... = 750 eee +4 
North’n Central.|Septemb’r.| 563,555; 566,20°| 4,410,746) 4,628,897 | Keokuk & Western........ 7 £974 7895 eet v5 -% 
hy oe —— Nov ta i eens 18,489,520 15,151,903 | Lake Erie & Western... 47 687 43°795 "8,892 Hise 

nd. .-(Octeber. ..| 137,802] 152,001)  ........] _e--000- i Doeonmee & a i. a sae rip h-+- a betsistons 

Ohio & Miss....|IstwkNov| 92:712| 70,192] 3,470,816) 3,246,466 | POUSV) CYS ite] 228 yet -- | 

ere thw. |October. ..|_ 22,406] 19,040] '179,297| “157,399 | Louiav. N. Alb. & Chie... or “eae Oke 
‘o aysv.|October. .. 1,005 68s 9,268 O44 + ett . - » » dates 

OLio River...... IstwkNov| 14,445] 10,585) 494.355| 393,711 Louisville N. O. & Texas. SL2et; S523, = 26,211)... .-- 

Ohio st outhern../October...| 57,031 55,999} 427,65 457,730 | Mexican Central 41,158 30,620 10,538)... ---- ° 

Obio Val. of Ky. lst wk Nov 3,773 2)455| 135,776| 110,673 | Milwaukee L_Sh.& Weat.| toe eaa 86,612 25,362) —.........- 

Omaha & St. L../Septemb’r.| 44,762! 40,081) 360,802) 300,222 | wilwaukee & Northern. 67,80 58,996 8,805)... .- +2 

Oregon Imp. Co.|Septemb’r.| 366,701| 405,196] 3,180,813) 3,704,097 | New York Ont. & West... 24,400) 22,381 eee 

Oreg. R. & N. Co. Septemb’r.| 587,293) 623,089 4,367,462 4,507,271 Norfolk & Western sah 35,899 28,205 Ts wwescese 

Ore.8. L.& Ut.N.|Septemb’r.| 610,422! 5123336] 4,746,824, 4,074,531 | Northern Pacific. fee 1 + 

Pennsylvania .. |Septemb’r. 5,428,733 |5,285,427 |44,668,609 43,356,983 | Ohio & Mississippi... 581,190| 471,934) 109,261; — ........ 

Peoria Dec.&Ev.|lstwkNov| | 12,764)" 11,724) 612;583| 595,911 | Onio River......--..- 92,712; = 70,192; 22,520)... ----- 

Petersburg... .. Septemb’r.| 33,955) 25,31 57,567| 315,848 | Ohio Valley of Kemtucky.| -a’s75| 29/285 aan] || tseees 

Phila. & Erie...|Septemb'r.| 483,396| 447,032) 3,415,020) 3,262,518 | Peoria Decatur &Evansy, S422 495 y-+>- heibiabes 

Phila. & Read’g.|Septemb’r. |1,801,956|1,832,696|14,350,53% 14,281,239 | Pitsburg & Western. | dagen; 724 1,040). - =... 

Pittsb. & West’: |Septemb’r.| '118,082| 114,545] 13045,750) 931,982 | Rich. & Danv. (8 Toads)..| ops'ges|  etts?|  -saaK 2,831 
Pitts.Clev.&T.|Septemb’r.| 34,67: 42,959| 370,298) 346,312 Rio Grande Western..... 297,979 268.025 29,950) «+ --208 
Pitts.Pain.&i.|Septemb’r.| 19,032] 28.088} 218,774) _ 191,262 | gt Joseph & Gr. Island..| 74’>a4| 2 y°428 a MR 

Total systen.|Ist wk Nov| 38,891| 41,722] 1,859,93s| 1.707,873 | 5: L AIL. &T. H. Brehes | ser2a4| =: 34,168) —-. - 15,424 

Pt. Royal & Aug. |Septemb’r.| 28,813) 17,325) 225,098; 235,914 | gt Louis Ark. & Texas.. 4,900 17,435 7,465) «+--+ : 

Pt.Roy.& W.Car. Septemb’r.,| 22;430| 17,260] 2415867| 220,679 | St’ Louisa San Francisco,| 02°22? 9,544, 27,468) ........ 

Pres. Ariz.Cen.|October...|_ 11,099} 10,944] 105.179) 84,715 | Son antonio & Ar Pass, | teed) «127,988... 10,024 

eR.& Dan. Sys’u|lst wk Nov| 297,975] 268,025] 9,576,123) 8,490,114 Restern | eieng! «—«-- 2800, BB,OE7) —- «+ ooo ° 

Rich. & Petersb./Septemb’r.| 25,541] 18,719] 219,757] _ 195,090 & Pacific or02 3,06 alee ° 

Rio Gr. West. |IstwkNov| 27,550| 27,4751 1,257,391] 1,116,697 ANI A.& No Mich | 224420; 140,204) 14,246 ....... ° 

Rome & Decatur|October. .. 7,06 4,864) = .....200{ ww oon Col. & Cincinnati. 20,808 16,212 SASS] = sense eee 

Rome W. & Ogd.|Septemb’r.| 337.831) 324,121 2,612,522| 2,477,155 ay Fae Bie mt on 5,779 3,829 +4 he ° 

St. Jos. & G. Isl_|lstwkNov| 18,744] 34,168] 980,275) 952,468 Peoria & Western | seaee) «= 87875 6,391) «--s0 ee ; 

St.L.A.&T.H.B’s|IstwkNov| 24, 17,435, 918,209! _ 778,210 StL & Kan City) secft; 17,80 268) «+--+ eee 

St.L. Ark. &Tex.|IstwkNov| 107,012] 79,544) 3,060,826) 2,474,337 | Wabash (consol. system) 22,210) 14,125 8,085) «= +++ +e 

St.L.Des M.&N.|October...| 5,715} 5,29 50,369| 43,076 | wearern N.Y & bong | 7227207] 231,308; = 40,899/ ~—.-...-- ° 

St L.& San Fran.|istwkNov| 117,964| 127;988| 5,041,379] 4,819,659 | wheeling & Lake Erie. | = o4’S80} = 3800 4,000} .....-.. 

St. Paul & Dul’th|October. ..|_ 178,680] 169,995] 1,072,440] 1,317,842 | wisconsin Central. 8,128] 15,849 pees 

St P.Min.& Man.|October. ..|1,240,155| 972,672) 6,881,488 TABEDAS | wore. 93,85 75,172 18,679) —.......- 
East. of Minn.|October. ..| 136,46 26,364, -. eee ee] eee ee eee Total (68 road | 
MontanaCent.|October...| 84,875} 51,381)  ........|  -----+-- otal (68 roads)........ 5,066,315] 4,416,169] 703,825) 53,679. 

§.Ant.&Ar.Pass.\lstwkNov| 46,547| 22,600) 1,136,505| 830,473 | Net imcrease (14°72 p.c.)) ......e.] eee eee 650,146}... 

8. Fran.& N.Pac. October. oe 71,40 75,584 eeeseces| jc82 2200 For the fourth k f 

Say. Am. & Mon.|October...| 23,034] 17,585) 158,630| _ 87,855 week of October the completed statement 

Scioto Valley...\Septemb’r.| 59,678| 72.836) 476,017| 500,457 | Shows 10°27 per cent increase on 91 roads. 

See noch Veils | Ghee] zees7| Fie'zta| Goalie ian 

nandoah Val/Oc > 8, 779,773 96,1 4th week « 

South Carolina .|Septemb'r.| 131,885 100,888, 953,397} 869,180 = Sf Seater. | 3000. | I088.. | Bnsvenss. | Boorene 
Gal.Har.&8.A.|Septemb’r.| 424,377| 320,495) 2,830,929] 2,746,460 | Prey’ly report’ $ $ $ ° 
Louis's West..\Septemb’'r.| 100/113| 83,298] -°773'434| 690.213 | At Top BF. & Td tend,| 7288555) 6,419,326/ 840.324) 73,095 
Morgan’sL&T. Septemb'r.| 463,584| 388,908) 3,582,569] 3,519,987 | “ Bt. L.K. C. & Col. a eee) | ee eseeees 

T. &Mex.|Septemb’r.| 23,990] 18,442) 117,119) 96,10 Guif Col. & Santa Fe...| 178'857| 149/388 2 rr ence , 

Tex. & N. Orl.Septemb'r.| 152,092] 125,590) 1,202'817| 1,036,279 | Galitornia Central oae7| ‘siase 9,469, . 

Atlantic sys’m|Septemb’r.|1.164,155| 936,733) 8,506,869] 8,089,041 | Galifornia Southern....) 155 32,696 -.-.--+- 10,579 

Pacitic system|Septemb’r.|3,228,614|3, 138,088 25,399,934|25,933,414 | Chicago St. P. & K. City.| 129783 54311 ‘37 B58 10,957 
my stag hf of all. .|Septemb’r./4,392,769/4 074, 821 33, 906, 802 34, 022,455 | Cincinnati Jack. & Mack. 20.357 "029 3'328 NY oe 

, , | and en 2 2 ee oe | . 

Ko. Diy. (Cai. )|Septembr. | 219,108/ 210,830| 1,627,684) 1,523,906 Cn 5.5 SEG reat.) Seles OM 6A C....--- . 

So. Div. (Cal.) Septemb’r.| 516,419| 553.162) 4.571,900| 4,995,972 | Cleveland Akron & Col..| 21'241| —-13;846 — 

Arizona Div.. Septemb’r. 49, 076| 146,074; 1, 354, 126) 1, ,141 Colorado Midland ae 44.0 g 42439 4 wee 

— Mex. Div. Septemb’r. 5340 9,723| 705,215 »122 | Gol. & Cin. Midland...... 10.208 trae +266 

ar. Un. & Col. August....| 10,405] 10,230| 73,489} _ 63,981 | SOcnver Texas bt. W.| 661691 7707310 i 
Staten Lap. Tt. October. ..| 63/148] _60,965| 821896] _ 804,098 Detroit Bay C. & Al 11°093 a el | 
sa ny Valk _ Septemb'r. peas apeveee 866,516) 1,089,955 East Tennessee Va. & Ga 208,098 180/805 27,293 re 
§ , bs ee 

y ey Septem 88,424) 75,305! 616,185' 749,587 | PoridaCent.&Peninsula.| 28.848! 11,940| 16,908] _....... 
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4th week of October. 1889. 1888. Increase. | Decrease 
§ $ 

Grand aente & Indiana. 73,253 71,236 2,017 poteniied 
Other lines. ............. 6.01 | Re eteetes 927 
*Grand Trunk of Canada. 445,281 418,340 .  esdsees 
*Chicago & Gr. Trunk.. 78,113 62,033 16, ne  emmiaas 
*Detroit Gr. H. & Mil.. 23,828 B5,067| ac ceee. 1,259 
Iowa Central............. 40,400 40,169 eee tesesees 
Kanawha & Ohio......... 8,67 7,625 eee 
Kansas C, Ft. 8. & Mem 141,416 BE. ss hoses 1,030 
Kansas C. Cl. & Spr...... 8,252 8,07 St ««« jenedeie 
Keokuk & Western....... 11,129 CS ee 493 
Kingston & Pembroke... 5,001 EE - eaeeens 2,439 
Little Rock & Memphis... 22,762 15,868 et wdueacien 
Memphis & Charleston... 33,074 TE §° eséasces 1,077 
*Mexican Railway ....... 84,668 Sk 17,480 
Rio Grande Western. ..... 52,900 48,275 ere 
San Fran. & No. Pacific. . 19,282 26,666)  ........ 7,384 
eattle L. 8. & Eastern... 9,665 4, nt). ° massaniomais 
Toledo Peoria & Western. 26,740 _ ft | | en 2,524 
Total (91 roads)........ 10,073,005; 9,136,687; 1,088,008} 149,690 
Net increase (10°27 p. c.). a ere Se -esetenes 





* For week ending November 2. 


t Due to blizzard. 


t Decrease caused by wet weather. 


Net Earnings Monthly to Latest Dates.— The tables follow- 
ing show the net earnings reported this week, the returns for 
each road being published here as soon as received, but not 


kept standing from week to week. The figures cover the 
latest months and the totals from January 1, and also the 
totals for the fiscal year on those comp .nies whose fiscal year 
does not correspond with the calendar year. 
——September.——~ —Jan. 1 to Sept. 30. 


Roads. 
Atch. Top. & §, Fe*..Gross. 
Net... 
St. L. K. C. & on. i. 


Gulf Col. & 8S. Fe..Gross. 
Net.. 


Cal. Central........ Gross. 

Net... 

Cal. Southern...... Gross. 

Net... 

Tot. lines cont’d. Gross. 
Net.. 


Roads owned jointly— 
Atchison’s half..  - 
et 


1889. 1888. 1889. 
$ $ $ 
2,018,729 1,847,990 619, 759 
yo ere ,274,029 
9,912 5,554 45,417 
ae Scents def. 1,954 
427,715 349,608 2,610,551 
155,550 _—si.......... 84,86 
79,031 88,778 762,640 
*. eee 3,78 
49,762 71,894 551,524 
a eee 54,413 
2,580,799  ........ 18,589,885 
"966, es ecesii 4,725,135 
110,750 — . nc cccee bat fo 
11,308 _........ 9,719 


1888. 
g 


eeere eee 


Grand total...... er 2,691,550 2,543,072 19, one 935 18,566,189 
ee 977, 725 698, 742 4, 744, 854 3,751,312 


Central Pacific..... 


Cleveland & Canton. M Net 


Den. ai “9 ane .Gross. 
Net... 


Eliz. Lex.& Big 8’dy.Gross. 
Net... 


Grand Trunk of Can.Gross. 
Net... 


Chic. Grand Trunk.Gross. 


Net.. 

Det. G. H. & Mil.. Gross. 
Net.. 

Lake Erie & West. «pens. 
Net.. 


Pittsburg & West’rn. ce 


ote. i ror Gross. 


July 1 to Sept.30 Gross. 
3 months..... iNet 
Pitts. Paines. & F Gross. 

e 
July 1to Sept.30, 2 Gross 
months...... rt Net. 
Total system....... Speen. 
July 1 to Sept.30 Gre oss. 
3 months..... Ne t. 
So. Pac. RR.— 
No. Div., ik esesen gros. 
et... 
Southern Div...... oem. 
| 
Arizona Div..... .. ase. 
et. 


New Mexico Div...Gross. 
Net.. 


Union Pacific........ ee. 





Gr. 1, 708 098 1 gorytts 11,669,789 11,610,295 
t 





913 616,065 4, 2 71,650 4, 754, 742 
42,477 "a 559 318,301 283,914 
14,468 11,837 101,362 88,796 
acecséees sasesese 122,818 99,464 
ondcawew  seeseees 41,088 32,435 

754,543 721,272 5,766,791 5,653,663 
9,061 301,257 2,309,475 1,830,394 
69,409 94,785 606,116 738,597 
30,824 43,663 193, 933 239,998 

£ £ z & 
371,388 362,315 2,932,325 2,725,695 
120,926 _ 346 865,466 738,726 
64,480 255 nag 479,070 
14,082 10° 526 128,218 113,433 
21,963 21,338 158,514 167,910 
7,331 6,445 36,76 63 39,011 

$ $ $ $ 
231,500 225,645 1,852,063 1,562,049 
102,595 96,635 "725,846 556,838 
118,082 114,545 1,045,730 931,982 
56,490 51,328 417,061 355,073 
conpneee ceesaous 366,222 345,706 
sedceuss ccceece 160,292 132,438 
34,672 42,959 370,298 346,312 
4,074 16,053 82,665 94.829 
edeseess ecsocese 126,908 129,861 
eneceses awncees 31,730 40,975 
19,032 28,088 218,774 191,263 
9,109 12,623 ,912 78,942 
ecacsses soascose 76,612 89,457 
“eereeee 8 se 8 Be eee 29,476 43,808 
171,786 185,592 1,634,801 1,469,557 
,67 , 576,638 528,840 

hain canuaialiea 569,741 565,09 

céeesees  ovasesoue 221, 497 217,221 
219,108 210,830 1,627,684 1,523,906 
89,460 113,283 596, ‘614. 693,778 
516,419 553,162 4,571,900 4,995,972 
190,189 157,302 1, 352, 809 1,230,670 
149,076 146,074 1,354,126 1,594,141 
60,311 19,885 "409,482 296,925 
75,340 69,723 705,215 756,122 
37,640 23,564 263,933 211,413 


2,993,523 2,740,397 ar 072,031 21,938,325 


et... 1,309,240 1,077,344 


Ore. R’y & eeieem, ~ 9 


Ore.S.L.& Utah No..Gross. 
Net... 


Grand total...... oan. 


Wabash (con. sys.) . -Geens. 
J wy 1 to pent. 30, 3 Gre Gross. 

3 months....... ‘ 
West. N. Y. & Penn. pooants 
Net... 

Oct 1 to Sept. 50, 2 Gross. 
12 montbs..... y Net... 


587,293 
227,199 
610,422 
293,185 


623,089 
263,585 
512,386 
200,612 


9,064,509 
4,367,463 
1, ,159,901 
4,746,825 
2 ,109,998 


8,361, 128 
4,507,271 
1,649,602 
4,074,532 

1,659, 966 


3,818,524 3,611,616 28,167,857 28,215,252 
Roce 1, 617,163 1, 412, 173 10,565,595 10,316, 011 


1,225,812 1,199,187 2, 370,217 


379, 523 


319, '287 


2,234,206 
,668,705 
0,520 


se 941 301, ieee 2, 539, 415 


41,753 


ety 070 
1,801,095 
3 ‘ eas 


'856, 133 





1888. 


1889. 


-———- October.---——  —Jan. 1 lo Oct. 31.—~ 
1889. 


1888. 


Roads, $ 
B. & O. Eastof O. R.Gross. 1,728,588 1,377,481 14,156,228 12,899,288 * 


Net... 781,583 "519, 605 5, 034, 050 4, 559,518 
West of Ohio Riv..Gross. 495,661 476,060 4,120,530 3,891, pe 
Net 175, ‘930 144 ,408 "846, 875 "527,18 
Total system..... Gross. 2,224,249 1,853,541 18,308,419 16,790, re 
Net... 957,513 "664,013 5,891,664 5, 086, 705 ° 
Cape F’r & Yad. V’y.Gross. 40,435 35,988 323,573 267,839 ' 
ot... 20,348 20,189 146,536 123, 810 ° 
April 1 to Oct. 31, ; DN: atemiadd ° ogimntinen 221,178 8 "908. 
months....... iad <mdhibnidinamiey's ( sasqmiiniaiaesl 95,072 80,973 
Illinois Central...... Gross. 1,420,376 1,166,046 ay »358,448 9,487,327 
eats "678,405 477, 640 4,498,680 3,061,816 
Net, less p’ rman’t expend. 628,977 428, 541 4, 1298, 480 2,898,676 
J uly 1 to Oct. 31, 4: DK: peed’ ‘gamiemitidih 4.9 51,678 4,035,733 
4 months as i iis.’ ‘duet - emimensind 2:131,480 1,421,627 
Net,less p’rman’texpend. ........ cenceces 2,027,126 1 9276. 
Cedar Falls & Minn.— 
Jalyl toOct.312 Gross. ........ 9 ....eee- 34,401 35,356 . 
4 months.... iN iis. - piieeiededte dieimetaiene def.20,671 def.7,396.. 
Dubuque & Sioux Cityt— 
July 1 to Oct. 31 FTCA Be oe 657,354 666,030: 
Tote? oe ts. sesmeace - ceeucens 193,362 175,063- 
em— 
July 1 to Oct. 31 : OR re ene ae 5,643,433 4,737,119’ 
kee Ees. scestade.- caddadas 2,199,817 1,490,949 
Pres. & Ariz. Central.Gross. 11,099 10,944 105,179 84,715 
Net... 7,472 1,03 69,406 52,689 
West Vir. Central....Gross. 70,145 70,337 620,071 540,337 
Net... 24,439 18,593 193,936 167,838 





~ *Including the Chicago line, St. Joseph RR., Chicago Kansas & West- 
ern, New Mexico & Arizona and Sonora. 
Cit ty expended for permanent improvements 

$61,546, charged to capital account in 1889, and $50,976 in 1888. 


t Dubuque & Sioux 





ANNUAL REPORTS, 


St. Paul Minneapolis & Wanitoba Railway. 

(For the year ending June 30, 1889.) 

The pamphlet report for the fiscal year ending June 30 has 
just come to hand. It was received too late to make an 
analysis in the editorial columns of the CHRONICLE this week, 


but comments upon it may be given in the next issue. 


The 


report of President J. J. Hill will be found at length on 


another 


giving all particulars of the year’s transactions. 

The earnings and expenses and the income account, compiled 
in the usual complete form for the CHRONICLE, are shown 
below for four years : 








age, together with the balance sheet on June 30, 




















1885-86, 1886-87. ary 1888-89. 
Miles oper. June 30. 1,509 1,935 2,648 3,030 
Pass. carried (No.).. 1,801,007 2,042.271 £,281,351 2,229,421 
Pass. carried 1 os “a se, 454. oll 66, 807,712 73, 849, 169 72, 711,983: 
2. rate p.pass.p.m. ~_........... <6 2-46 ete. 2: 57 cts. 
Pek ht (t’ns) oastied. 1,379,004 1,734,2 2,069,428 1,907,101 
t(tons) car. 1 m. oe 935, 532 - '932, 189 559, 795, 053 - 068, "580: 
yh rate p. ton p.m. 1°36 © 1°30 cts. -49 ota. 
Earnings— . ~ $ 8 
Passenger........... 1,473,413 1,497,809 1,823,262 1,869,865 
te sr 5,587,284 6,151,747 7,277,333 - 6, "075, 637 
Mail,expr’s,r’nts,&e. 261,039 378,892 461,310 641, ,064 
Tot. gross earn’s.. 7,321,736 8,028,448 9,561,905 8,586,566 
Oper. exp. & taxes... 3,838,652 4,314,895 4,669,987 5,u: 0,067 
Net earnivgs.... 3,483,084 3,713,553 4,891,918 3,586,499 
INCOME ACCOUNT. 
1885-86. 1886-87. 1887-88. 1888-89. 
Receipts— * $ ~ b 
Netearnings.. ..... 3,483,084 3,713,553 4,891,918 3,586,499 
Rev.from L’nd Dep’t 350,114 415,782 271 "938 161, '870 
Other receipts....... 171,116 514, 447 450,759 751,903 
Totalincome.... 4,004,314 4,643,782 5,614,615 4,500,272 
Disbursements— $ * § 
{nterest on debt.... 1,999,820 2,170,409 2,793,751 3,256,432 
vidends, 6 perct.. 1,200,000 1,200,000 1,200,000 1,200,000 
Sinking fund....... . 350,114 415,782 271,938 161,870 
Imp’ts & renewalfd. _...... ee 600,000 Fauree = 8 —Ss enna 
Misccllameous....... =e weeeee c  eeaeend . °° «ode oe 12,707 
Tot. disburse’ts.. 3,549,934 4,386,191 5,015,689 4,631,009 
Balance, surplus.... 454,380 257,591 598,926 def.130,737 


Manhattan Elevated Railway. 


(For the year ending September 30, 1889.) 


At the annual meeting of the shareholders of the Manhattam 
Directors was re- 
C. W. Chapin, Sidney Dillon, Cyrus W. 


Railway Co. on Wednesday the Board of 


elected as follows: 


Field, Jay Gould, Geo. J. Gould, Edwin Gould, 


way, John H. Hall, 


J. Pie 


Sloan, Simon Wormser and S. V. White 


The com 


. M. Gallo- 
nt Morgan, Russell Sage, Samuel 


any issues no annual report except a brief state- 


ment of traffic and earnings. Thus we get the balance sheet 
from the quarterly report filed at Albany. Nothing is known 
as to the issue of consolidated bonds. 

The returns for the year showed the following results : 




















yr ts rye 1887-8. 1888-9. 
ross earnings ........ $7,426,216 $8,10 $8,673,871 $9,080,881 
Seemann expenses. a 960. 191 4, 970. 430 5,201, ;050 5,422,394 
t earnings....$3,466,024 $3,132,212 $3,472,821 $3,658,487 
a oan rentals. .. 1,806,393 1,554, 080 1,554,680 C80 1,554,080 
Balance. BO. -ncccoo uses 631 $1,578,132 $1 918,741. $2, 101,407 
Deduct dividends Keoses 1, },000 1,560,000 1,300,000 11,4 430, 000- 
Surplus............ $99,631 $18,132 *$618,741 $674,407 





* Out of this surplus $513,770 has been paid out in settlement of. 
¢ 1 per cent in cash and 414 per cent in scrip. 


damages to property. 
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The following is a statement of the number of passengers wna ena ian aaimiiiin 
carried on the elevated railroads in New York, and the gross Receipts— $ . rs 
earnings, since the completion of the roads : Vet earnings ...... . 1,302,929 1,332,576 1,684,961 1,995,036 
Passengers. Earnings. | Passengers. Earnings | ther receipts..... .. 89,931 95,215 94,090 i32,7 
pereze- datanaa Sogieees tees teeteacse © aes 
1879 80.. 60.831.757 4,612,976 , 1885-86 ..115,109,5: 426,216 
1880-81. 75,585,778 5,311,076 | 1836-87..158,963,232 8,102,662 | ,fotalincome..... 1,392,560 1,427,791 = 1,779,051 2,127,802 
1881-82. 86,361,029 5,973,633 | 1887-83..171,529,°89 8,673,871 | aontais paid .... .... 32 694 16134 265559 560995 
1882-83..92'124.943 6.380.506 | 1833-89.179,497,433 9,080,881 | FODIAIS Dal owe nee 338i ©—«597,897 «636368. «6721133 
1895-St.. 96,702,620 6,723.553 | Dividends (7 p.¢.)... 761,747 788,616 802.763 830,655 
A comparative statement of senger traffic on the several | (mprovem’t account. 15,885 25,144 74,361 64,019 
lines in the past three years makes the following exhibit : To‘al disburse’ts 1,392,860 1,427,791 1,779,051 2,127,802 


Yeur ending Year ending Year ending 
9 





S.pt. 30, 1887. Sep!. 30.1888. Sept 30, 188 
Second Avenue ....... 30,532,0 9 32.290,953 33,111,925 
Third Aven ie ......... 66,975,154 6~,308,460 69,924,730 
Sixth Aventue.......... 45,294,992 53,115,965 58,329,410 
Niuth Avenue......... 16,°59,.07 17,814,411 18,131,363 
RS ere 158,943,232 171,529,789 179.497,433 


The balance sheets of September 30 were as below given: 
BALANCE SHEET SEPTEMBER 30. 
Asrels— 1887. 1888. 89. 
Cost of road and eyuipment ...$14,014,000 $14,014,900 $14,014,900 
Stocks and bunds........... eee 11,771 200 ae 12,507,100 








ERLE RR $83,733 , 1,032,586 
TT <esidins Guaseeniunioesetes 173,714 223,921 215,316 
CS EES } 192 cs 
Due by Gowpa ies and in livid. 370,053 1,190,792 2,53 »,603 
tt. cocsusssennnnnawee 9 *,627 150,326 123,774 
Sundries ......... a cimemnnies 422,171 490,746 443,365 
Prefit and loss deficit........ - 25,6145 Sastitinaiins sinaeisacaial 

Total ......ccccccccccccoce- $21/.802,0607 $29,563,672 $30,860 807 

Liabiliti s— 1887. 1888. 

SE oi covcencoasostesss $23,638,940 $25,211,270 $25,452,540 
Stock agreement.... ... visite 132,200 80,230 53.560 
Div .dend bond certificates..... jens i  <giieenmee 1,170.009 
Conve.tible bond certificates .. «ss -.--...2. 2 wwe ne 336,695 
DEES. cassenscunenacsede 650,000 1,230,351 930,099 
TET meadesonseees 19,943 419,916 419,046 
AER RE 245,750 295,758 145, ‘30 
Due wages and suppl es, &+.. . }61,6438 826,5°8 771.824 
Due companies andi dividu ls 140,305 '-. 90,968 65,°67 
Bouds and mortguges ...-....-. 250,1°0 259,4°0 259,40) 
ED nk tn icdt niin seeaemmumee 673,327 678,248 208,841 
P .ofit ond joss surplus .........  .... eee 560,923 1,076,703 

a $27,852,667 $29,563,672 $30,860,807 


Old Colony Railroad. 
(For the year ending September 30, 1889.) 

The annual report has been issued for the fiscal year end- 
ing September 39, but the year will probably be changed 
to end with June 30, 1890. The report states that the 
balance to the credit of improvement account, which has 
been increased by the addition of premiums received on 
stock and bonds sold, is now $414,070, and the balance 
of the surplus account remains as before—$762,515. This 
report contains an entire year of the earnings and ex- 

yenses of the Boston & Providence Railroad, while 

ast year’s report contained but six months’ business 
of that part of the system, thus rendering the compari- 
son of earnings less valuable. The gain in gross earnings of 
the year, including in the earnings of 1888-89 the whole earn- 
ings of the Boston & Providence Railroad for that year, would 
be 3439,304. The cost of the new equipment for the year has 
been: For locomotives, $77,181; for passenger cars, $137,005; 
parlor cars, $21,404, and for freight cars, $54,615. The usual 
rule has been observed. The cost of replacinz six locomotives. 
twelve passenger cars and ninety-seven freight cars, sold or 
broken up, amounting to $121,457, has been charged to ex- 
pense. The cost of new additional equipment, viz., six loco- 
motives, twenty passenger cars and thirty-four freight cars, 
has been charged to improvement account. 

‘* ‘ne new steamer Puritan has been placed on the line by 
the Old Colony Steamboat Company. She has proved an ex- 
ceedingly comfortable and able boat, with great capacity for 
the business, and is a decided advance upon any steamboat 

efore running on Long Island Sound. The cost of the Puri- 
tan was about $1,200,000. The loss of the steamer Bristol, 
which was burned at her dock on Dec. 39, 1888, has made it 
necessary to provide another steamboat for the line. A con- 
tract has been made for the construction of a new iron boat, 
’ to be called the Plymouth. Under the contract she will be 
ready for service on July 1, 1890.” 

The charges to construction account for the year were: 
West Bridgewater Branch, $1,333 : Braintree yars and shops, 
$28,524; Wrentham Branch Railroad, $140,126; Fall River 
wharf, $94,330 ; Northern Division second track, $74,593 ; Land 
at sundry places, $47,750. Total, $386,658. 

The comparative statement of earnings. traffic, &2., for four 
years ending Sept. 30 is as follows, the Boston & Providence 
road being included since April 1, 1888: 

OPERATIONS AND FISCAL RESULTS. 

1885-86. 1886-87. 1887-88. 188 2-8”, 
Miles oper. Sept. 90 ~ 476 558 553 
Operations — 


Pass cairivi(No).. 9,068,790 9,522,367 14,689,497 20,283.156 
Passenger mi’eage..134.813,164 165,3 22,161 190,916,°93 237,133 517 
i " ' { 




















) 
Frght(v'ns)carr+d. 1,854,3°6 1,934,091 2,410,336 2, 97,01! 
Freight \t’ns) mil’ge. 63,360,253 6+ 755,814 €1,49),335 97,623,593 
Earnings from--- $ $ + $ 

POSSONEOTS..0.c. 00.00 2,362,049 2.572.576 3,539,875 4,408,078 
Freight.............. 1,857,264 1,995,924 2,216,566 2,847,112 
Mail, exp. & m'scel. 238,719 297,071 375,187 451,120 
Tot. gross earn’gs. 4,°23,032 4.855,571 6,322,628 7.725.312 
Operating expenses. 2,990,704 3.277,591 4,270,495 5,329,277 
El. ie NG ie 231,397 25,404 367,172 419,999 
Totalexpenses.. 3,725,103 3,532,995 4,637,667 5,731,276 

' Net earninss ....... 1,302,929 1,332,576 1,684,961 1,995,036 





East Tennessee Virginia & Georgia Railway. 
(For the year ending June 30, 1889.) 


The annual report in pamphlet shape has - been issued, 
but the preliminary statistics were quite full and were pub- 
lished in the usual form in the CHRONICLE of October 12 on 
page 469, 

:, Gen. Thomas, the President, remarks that $2,500,000 of the 
improvement and equipment bonds have been issued for the 
improvement of the property and the acquisition of real 
estate, terminal facilities, equipment, etc. e says that the 
Board is more than ever impressed with the importance of 
Brunswick as the seaport terminus of the East Tennessee 
Company’s system of roads. 

On the 31st of October, 1888, the Knoxville & Ohio was leased 
by the East Tennessee for 99 years on the basis of paying the 
K. & O. its net earnings, and guaranteeing that such earnings 
eack year should equal the fixed charges. For the year end- 
ing June 30, 1889, there was earned a net surplus of $33,788 
over charges, including $60,145 paid for new equipment. 

As to the Memphis & Charleston suits, the report says: 
‘‘The bill filed in the Chancery Court of Shelby County, at 
Memphis, by the East Tennessee Virginia & Georgia Railway 
Company against the Memphis & Charleston Railroad Com- 
pany, asserting its ownership of a majority of the stock of 
the Memphis & Charleston Railroad Company and its right to 
vote the same, has been decided in favor of your company. 
The suit of the minority stockholders against the Memphis & 
Charleston Railroad Company, enjoining the latter from per- 
mitting the majority stock held by the East Tennessee Vir- 
ginia & Georgia Railway Company to be voted, has been tried 
on demurrer and taken under advisement by the Supreme 
Court of Alabama.” 


Baffalo Rochester & Pittsburg Railway. 


(For the year ending September 30, 1889.) 


In advance of the pamphlet report, the figures of results for 
the year have been furnished the CHRONICLE as follows : 























Receipts— 1885-6 1886-7 1887-8 1888-9 
Gross earvinz’.. ... $1,299,362 $1,916,361 $2,001,156 $°*,021,591 
Exp -nses &taxes. 1,002,656 1,399,386 1,553,485 1.430,790 

Net earnings ... $296,706 $516,975 $447,671 $590,796 
Other income ...... 93,650 77,759 7Aeee 8 0——él UD 
PS $390, 356 $591,7_-4 $478,605 $290,796 
Deduct — 
Interest on bonds... $352,106 $353,910 $100.350 $453,652 
Interest on debt..... 928 5,910 14,818 4,992 
ESSE 55,200 62,595 74,431 57,899 
eceweconccose $108,234 $422.415 $189,599 $516,543 
Balance.............. def.$17,878 sur.$172,319 def.$10,994 sur.*$74,25 





* Of this amount, $63,487 were spent for betterments, &c. 


New York & Northern Railway. 
(For the year ending September 30, 1889.) 
The roads operated are as follows : 
Main Line, 155th Street, N. Y. City, to Brewster's, N. Y. ...54°96 miles. 
Yonker's Branch, Van Cortlandt Juncti n,to Yonkers, N.Y. 3°10 * 
Operated unter contract, Ba'd win P.ace, N. Y , to Mahopac 
BOD Be FE ccceccecees seeee @ Set osnoenadus 960se edecdmeenuenrens 3°90 ‘ 


Datal..ccce aeeuecesosconrs rece sOerconccosoccessceses ere 

The report says ‘tthe completion of the Croton Aqueduct 
deprived the company of a large amount of lucrative business, 
both freight and passenger. The decrease in earnings from 
that source amounted to $67,000 in comparison with the pre- 
vious year. The through freight service to New England 
points in connection with the New York & New England 
R. R.. via Brewster’s, also shows a decrease, owing to the 
close alliance between the N. Y. & N. E. R. R. and the Housa- 
tonic R. R. and the formation of the New England Terminal 
Co., operating between Wilson’s Point (south of Norwalk) and 
New York City. The increase of the local freight and 
iron ore traffic has, however, aided the company in overcom- 
ing a portion of the above losses. The through passenger 
traffic has been so small that it is deemed economy to reduce 
the through passenger service, by which it is expected the net 
earnings will be increased, although temporarily reducing the 
gross earnings from] this source. The rapid transit service 





between New York City and Yonkers, being an entirely new 
business, has in the past year largely increased our passenger 
earnings, but it cannot be expected that the same ratio of in- 
crease from that service can continue, although it will, with- 
out doubt, develop with the growth of the city.” * * * 
‘*Tt is difficult to present an exact comparison of expenses 
with the previous year, as during that time the accounts of 


the Receiver and the construction of the Yonkers Branch 
absor ed some of the expenses which, during the present year, 
are charged to the operation of the road.” 

Farnings, expenses and income account were as below : 
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ees 





aes 











1887-88. 1888 89. 

Miles operated ...........--.-2-+---++0s eeeecee 57 61 

Earnings Jrom— 
IED cconnacsnbedcnocesdgae cone seaceces $205,380 $234,029 
i tiie ttre niece edonbeenennt - 348,918 323,282 
Mail, express and wiscellaneous............. 10,563 11,693 
I i idm cbitiidiibianedotiniieda $564,861 $569,004 
Operating expenses and taxes .......... 507,165 474,685 
SPOR Gn cs ccccceocddsccunccosesesscas $57,6.6 $94,319 
INCOME ACCOUNT. 
1887-8. 1888-9. 
NE. 1m cnunendedasieosnanosnnseaennane $57,696 $91,319 
educt— 

Interest on debt......... ee a $60 ,000 $60,000 
SN ik in Lid iuees wtiebeetast edd: eaamadnid ° 6,000 We ce 
PIII... .catnccncdecedsedssoectsomehen  eneene 43,237 
EE ee ee $103.237 
Pt tnituntianinednons weeded: wenn def.$2,304 def. $8,918 


The balance to credit of Income account Sept. 30, 1888, was 
$8,918, leaving the account balanced Sept. 30, 1889. 








GENERAL BALANCE SEPTEMBER 30, 1889. 
cr. 

* 60,000 shar’s preferred stock........ sai nihasiaieianinanimeiaaidis $6,000,000 
30,000 shares common stock .......... se6eéGecenesenesecese 3,( 00, 
First mortgage 5 p2r cent bonds. .......cccccccccccccccccee 1,200,000 
Second mortgage 4 per cent bonds......-... Resucqueseees- ee 3,200,000 
Coupons No. 4 1st morr. bonds dus Oct. 1, 1889.... ..... 30,090 
SD SEINE: 0. pacngutncneugggtaadeneedueseeeness 12,235 
Sundry accounts payuble....... cc. ccecccoccccce eanecesecse 53,750 

- $13,495,986 

. 
Construction and equipment. ....... ..0ccccccescccccscsece a. $13,247,895 
Expenditures for improvements, &¢........... § eedeceesesce 30,607 
PPE cadena sedceeesedadeseseues cencersosesesucsouus«ess 10.500 
acinus Gibbet 6bSOENECROOENERRERD 0 0 OSE CRO CO ESeOcENCCenseuNe 97,421 
i ORE... cseseudcossesccdoneumetne geeaseene 44,°87 
EE EE a 33,505 
Materials and supplies om hand. ........cecccee ccocccccccccs 31,068 
$13,195,986 


Wheeling & Lake Erie Railway. 
(For the year ending June 30, 1889.) 


The report says: ‘*‘ As the railway company is precluded by 
its charter from engaging directly in the mining of coal, it be- 
came advisable to encouraage the formation of an independent 
organization to secure the prompt and active development of the 
mines tributary to the Wheeling Division. For this purpose a 
company was formed known as the Wheeling Lake Erie & Pitts- 
burg Coal Company, with ample capital, which purchased all 
the best coal lands tributary to the railway (about 6,300 acres), 
and has opened three extensive mines at convenient points, 
having a capacity of production of 3,000 tons daily as soon as 
the entries shall have been extended to admit of the introduc- 
tion of a sufficient number of workmen.” _ 

‘*The other auxiliary companies formed to promote the 
business of the railway are the Toledo Belt Railway Company 
and the Toledo Dock & Coal Company.” * ‘* The opera- 
tions of these concerns have been attended with prosperity.” 
* * “The railway company owns one-half of the stock of 
the Dock Company and the whole of the stock of the Belt 
Railway Company, and may expect at no distant period to re- 
ceive dividends from the shares of all its proprietary compa- 
nies.” ° a ° 

The interest upon the Wheeling Division bonds, which, 
during construction, up to the 1st of January, 1890, is payable 
by the contractors, will from that time become a charge upon 
the railway company. It is presumed, however, that by that 
time the business of the Wheeling Division will be in full and 
successful operation, and will provide for the increased burden 
of interest. Dividends on the preferred stock at the rate of 4 
per cent have been earned and paid during the current 

ear.” 
The earnings, charges and balance sheet are given below : 
EARNINGS, EXPENSES AND CIIARGES. 





Earnings from— 186 7 1887-8. 1888-9. 
Breight.....<cceve Le $628,591 $548,661 
EEE OP 1.0,756 137,6€6 146,564 
Mails,expressandmiscellaneous 46,692 32,095 75,270 

GrOGS COLR RAB. coccceseccese: $677,248 $818,352 $870,495 
Operating expenses and taxes.. 492,407 576,517 568,337 
le GOBRGR. sascacescncssocesee- $184,541 $241,835 $302,158 
ETT 127,865 145,322 150 066 

Surplus over interest........ $56,976 $96,513 $152,092 
ll, eee (2 p.c.) 70,268 (4 p.c.) 144,866 

I ce canes aca gand $25,245 $7,226 


CONDENSED GENERAL BALANCE SHEET JUNE 39, 1889. 








Asects. Liabilities. 

Railway & equipment. $6,543,388 | Ca ital stock, pref...... $3,600,009 

Stocks owi ed... ....... 3165,0v0 | Mortgage bonds ........ 4500,0: 
Materials on lbani...... 32,094 | Int.cn b nds—(not due) 37,500 
C _nstruction accounts. 1,525,191 | Equipment contracts... 2,342 
| Ne: current liabilities .. 25,385 
'[neome aecount........ 90,447 
_ cocces coe. 2, 200.674 | I bistiniisins sbtimenene $8,265,674 


Central Vermont Railroad. 
(For the year ending June 30, 1889.) 

In presenting their report the Directors call attention to the 
favorable results as compared with the previous year. The 
road in all of its departments has been well maintained. The 
trafic has increased, and it is enabled to show a smail increase 
in gross receipts, with a favorable reduction of operating ex- 
perses and an increase in net earnings of $65,425. 





The total gross earnings were.......-....... . «224,780,912 
The total operating expenuses.................20. 3,358,734 
Leaving a net result of...........ccccccasee ee $1,422,177 





There has been paid from this amount: 


Taxes amounting to...... sapniineivintanetind eoeee $114,468 

Intereston 8.8. & C. bonds ....... ........... ol 

Rent leased lines, coupons ard interest....... 1,242,741 
Weisnecenn coueseonsens puaneene comnncens< ace $1,364,962 
Leaving balance over all......... aN ae alia $57,215 


‘* Since the last report a lease of the Burlington & Lamoille 
Valley Railroad has been made for the period of 99 years. 
This road extends from Burlington to Cambridge Junction, a 
distance of 38 miles, and at the latter point connects with the 
St. Johnsbury and Lake Champlain Railroad, now controlled 
and operated by the Boston & Maine Railroad, and forming a 
part of theirsystem.” * * # 

‘* The purchase of a controlling interest of the Ogdensburg 
& Lake Champlain Railroad has proved of great value to the 
Central Vermont Company, not only in the annually increas- 
ing volume of business, but in the advantaze3 of the control 
of athrough Lake and Rail Line between tide water and 
intermediate points in New England and the western ports on 
the great lakes. It also secured to the Central Vermont Road 
a large and valuable traffic from the Rome Watertown & Og- 
densburg Railroad. Between Ogdensburg and Chicago, and 
intermediate Lake points, there have been running this year, 
during the season of navigation, eight propellers under the 
control of the Central Vermont, and as part of its line, carry- 
ing a large amount of grain ‘and merchandise, There were 
during the season of 1888-9 transported by these boats over 
five millions of bushels of grain and 64,139 tons of merchan- 
dise for the New England market.” 

The first mortgage bonds of the Ogdensburg & Lake Cham- 
plain Railroad, amounting to $600,000, mature on the first of 
January, 1897. By the terms of the mortgage, the Directors 
can retire these bonds on the Ist day of January, 1890, and 
have so declared their action and published the notice. 

The sinking fund bonds of that company, amounting to 
$371,000, mature on the ist day of March, 1890, and must then 
be paid. These bonds will all be retired by the issue of enough 
of the consolidated mortgage 6 per cent bonds. 


GENERAL INVESTMENT NEWS. 


American Cotton Oil.—The resignations of Messrs. Flagler 
and Moss, as President and Treasurer respectively, were ac- 
cepted, and a final settlement was made with them by the 
payment of $250,000 on account of the deficiency incurred by 
their operations. The office of President was filled by the 
election of Mr. Jules Aldige. of New Orleans, who has long 
been a Vice-President of the Trust. 


Atchison Topeka & Santa Fe.—The Boston dispatches re- 
port bonds being deposited at $2,000,000 a day, and state it is 
possible plan may be declared an undoubted success by Dec. 1. 

There is no logic equal to the logic of events, and this is 
now, upon the whole, the best argument in favor of the At- 
chison scheme, since the large advance in the bonds and the 
favor with which the new mortgages and incomes are received 
by the market, is a better argument to the bondholders than 
pages of good reasoning. 

It may be fairly stated that there have been very few rail- 
road reorganizations in this country which were so favorable 
to the bondholders in a long view of the future, and less favor- 
able to the stockholders. In most other cases the stock by 
paying a small assessment has procured a permanent reduc- 
tion of the bonded interest without giving an equivalent, and 
this reduction in charges has redounded entirely to the benefit 
of the stockholders. In the present case, the stock has to sub-.. 
mit to the placing of $80,000,000 income bonds ahead of if, all 
of which go to the bondholders, so that they must necessarily 
draw their full original interest before the stock can have 
anything. Itis difficult for us to see how the English can 
criticise the plan on the ground of its favoring the stock- 
holders. 

The Atchison plan in detail, which has heretofore been pub- 
lished in the front pages of the CHRONICLE, will be found to- 
day in the latter part of the paper. 

Baltimore & Ohio.—At the monthly meeting of the Directors 
in Baltimore the approximate statement for October was sub- 
mitted and it was remarkably favorable. The gross earnings 
on the whole system were $2,224,249, an increase of $370,708 
over last year, and the net earnings $664,613, an increase of 
$293,500. The annual report for the year ending Sept. 30, 
1889, will probably be in the CHRONICLE next week. 

Called Bonds.—The following bonds have been called for 
payment : 

CHICAGO SOUTH PARK.—The numbers of 57 bonds called 
for payment Jan. 1 will be found in our advertising columns. 

Cincinnati Jackson & Mackinaw.—In the United States 
Court at Detroit, on the 9th inst., Walston H. Brown, the 
President, was appointed receiver on the application of Wm. 
Stewart Tod, of New York, who holds a judgment against the 
company for the sum of $228,397. A committee representing 
the holders of the securities are formulating a plan of reorgan- 
ization which shall provide the needed money to put the read 
in good working order. The plan will propose the reduction 
of the fixed charges and an assessment of the stock. The com- 
mittee are Messrs. F. A. Brown, J. K. Tod, Samuel Thomas, 
R. T. Wilson and C. M. McGhee. 

Columbus & Cincinnati Midland.—The bordolders’ com- 
mittee appointed to resist the attempt to scale down the inter- 
est on their bonds have appointed the Guarantee Trust Com- 
pany in Philadelphia as depositary for the bonds. They re- 
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uest all bondholders to deposit their bonds with the Trust 
mpany, and negotiable certificates will be issued therefor. 


= Delaware & New England—Poughkeepsie Bridge.—The 
privilege is offered of exchanging the small amount of out- 
standing Bridge stock for the Delaware & New England, share 
for share. The latter stock is authorized for $7,500,000 and 
controls the bridge, the Central New England & Western 
and the Hartford & Conn. Western. The D. & N. E. stock is 
under the control of trustees for fourteen years for the 
purpose of keeping an absolute unification of the property 
and giving assurance to connecting lines of the perpetuity 
and neutrality of the system. The opening on Monday last of 
the Orange County Railroad, extending from Greycourt to 
Campbell Hall makes complete the connection (via the Lehigh 
& Hudson River RR.) with the Central RR. of N. J. and the 
Pennsylvania RR. 


Housatonie.—The earnings for the fiscal year ending Sept. 
30th, 1889, were as follows: 








EE a eT $1,204,213 
Less operating eXpenses..........ce.ccee lenesnenenmeemenatian 714,508 
LO AE eR LR TT eT $489,704 
Fixed charges and taxes, including rentals................0.. 374,700 
TN ciicmaiidiiemnimegmennmiaineiin Deunnueesesonsoscenoess $115,004 


Houston East & West Texas.—In the suit referred to last 
week in the CHRONICLE the Trust Company and the Jameson 
holders moved for a new trial, which has been granted by 
Judge Masterson, and November 19 set for the hearing. 


Houston & Texas Central.—The privilege of paying the 
assessment of 73 per cent and exchanging the old for the new 
stock expired on the 15th inst. The amount subscribed was 
quite small. The floating debt creditors have now the right to 
subscribe for the new stock by paying pro rata the accrued 
interest, the bonus on the exchange of the firsts and the re- 
organization expenses. If this option is not availed of the 
Southern Pacific Company has the right to take the stock 
upon the same terms, and in the event of not electing to do 
so, the Central Trust Co. shall then dispose of the stock to 
provide the money for the reorganization purposes. 


Kansas City Wyandotte & Northwestern.—The Union 
Pacific has made a traffic contract with this company, giving 
it at Holton, Kansas, all the business to and from points on the 
Kansas Central branch of the U. P. system and Kansas City 
and points east. It is expected to add materially to the 
revenue of the K. C. W. & N., while giving the Kansas Cen- 
tral a short connection to Kansas City. 

Laclede Gaslight Company.—The New York Stock Ex- 
change has this week admitted to the regular list the $9,034,000 
bonds, and $7,500,000 common stock of thiscompany. By a 
recent arrangement the Laclede company has come into con- 
trol of all the gas companies in the city of St. Louis through 
ownership of their capital stock. Ona subsequent page of 
this issue is given at length the application made to the Ex- 
change, in which will be found a general statement respecting 
the several constituent properties. The combined companies 
own 337 miles of main pipe. The gross earnings in 1888 from 
the separate operations of the several companies aggregated 
$1,413,998, net earnings, $611,854, and under one management 
a much better showing is expected. 


New York Ontario & Western.—President Fowler stated to 
a ‘* Press” reporter: ‘‘ The Board of Directors, at their last 
meeting, considered a resolution looking to a change in the 
capitalization of the company, but nothing will be done until 
after the road’s new line to the Scranton coal fields shall have 
been put in operation. The change proposed meets with gen- 
eral approval ; $10,000,000 of present common stock is to be 
called in and replaced by an issue of $10,000,000 first preferred 
stock, entitled to non-cumulative dividends at rate to be here- 
after decided upon, and a further amount of $10,000,000 com- 
mon stock be replaced by an issue of a like amount of second 
pen. the dividends upon which shall be payable after 

rst preferred receives its allotted amount. This will leave 
$38,000,000 of common stock. The road will thus be enabled 
to pay a dividend.” 


New York Pennsylvania & QOhio.—At Cleveland, O., 
Nov. 9, the annual meeting of stockholders was held. Presi- 
dent Chas. E. Whitehead submitted his annual report. It 
related to the improvements that have been made on the road. 
In the aggregate the improvements made during the past 
eighteen months amount to $2,500,000. The earnings of the 
road for the year ending Sept. 30, 1888, were $6,377,967 ; for 
the year ending Sept. 30, 1889, September earnings being esti- 
mated, $6,427,142 ; increase for the year, $49,175. The rental 
from the Erie of 32°5 p. ct. gross earns. amountedto $2,078,821. 


New York Stock Exchange.—New Securities Listed.—The 
Governing Committee have added to the list the following: 

ATLANTIC & DANVILLE RAILWAY.—$720,000 first mortgage 
six per cent gold bonds, making total amount listed $3,352,000. 

CENTRAL PACIFIC RR.—$10,082,000 five per cent mort. bonds. 

COLUMBIA BANK—$200,000 capital stock. 

GREEN Bay Winona & ST. PauL RR.—$3,781,000 second 
mortgage income bonds, $8,000,000 common stock, and $2,000,- 
000 pref. stock certificates, admitted as ‘‘first subscriptionpaid.” 

INDIANAPOLIS DECATUR & SPRINGFIELD RarmLway.—Trust 
receipts for the first mortgage seven per cent bonds. 

LACLEDE GASLIGHT COMPANY—$9,034,000 first mortgage five 
per cent gold bonds of 1919 and $7,500,000 common stock. 

OREGON SHORT LINE & UTAH NORTHERN RAILWAY—S689,000 


first mortgage seven per cent bonds of the Utah & Northern Ry. ! 





WABASH RR. Co—$862,000 second morigage five per cent 
fifty year gold bonds, $900,000 debenture bonds, series A ; 
$14,249,000 do. series B. The trust receipts for the bonds of 
the company to be stricken from the lists on November 21. 


Northern Pacifie.—The Directors of the Northern Pacific 
Railroad met this week and declared a dividend of 1 per cent 
on the preferred stock, payable January 15, 1890. After the 
meeting the following official statement was made: 

‘*The Board of Directors of the Northern Pacific Railroad 
Company at their meeting to-day after a full discussion of 
the resolution of the preferred stockholders passed at their 
meeting held October 17 last, recommending the incoming 
Board to consider the distribution of the whole amount due to 
the preferred stock under the plan of reorganization as soon 
as the company shall be financially in proper condition to do 
so, took action as follows: 

‘* The Board found that there was due to the preferred stock- 
holders, under the plan of reorganization, from July 1, 1882, 
to June 30, 1889, $2,844,429. 

‘* That in their judgment it was prudent to defer definite de- 
cision regarding the distribution of this amount till the issue 
of the new consolidated mortgage bonds should be made, the 
sale of sufficient bonds to meet the various requirements of the 
company be effected, and the future earnings should more 
definitely show to what extent the dividend-earning capacity 
could be safely relied on. 

‘* That out of the bonds to be issued under the consolidated 
mortgage there should be set aside from those first issued an 
amount which at 85 shall be equal to $2,844,429, the bonds so 
set aside to be held by the Treasurer of the company until fur- 
ther ordered by the Board. 

‘*it being ascertained that for the months of July, August 
and September the surplus earnings amount to $716,849, or 
nearly 2 per cent on the outstanding preferred stock, and that 
there was every expectation that the surplus earnings for the 
next quarter of the year would amount to as much, the Board 
further declared a dividend of 1 per cent due preferred stock- 
holders of record December 15, 1889, and payable January 15, 
1890, out of the surplus earnings accrued since July 1, 1889.” 


Ohio & Mississippi.—A dispatch from Indianapolis, Nov. 
12, said: ‘*The Ohio & Mississippi Railway has awarded the 
contract for grading and laying the iron and ties of the Cin- 
cinnati & Bedford Railroad. It .is agreed that the extension 
must be completed to White River from Riverdale by Jan. 1. 


Railroads in New York State.—The reports below for the 
quarter ending Sept. 30 have been filed with the New York 
RR. Commissioners. 

—Hanhatian Elevated... —wN. Y. Chic. & St. L.--— 
1888. 1889. 1888 1889. 























Gross earnings..... $2,021,937 $2,075,591 $1,131,984 $1,358,430 
Operating expenses 1,117,826 1,189,146 978,331 970,054 
Net earnings... $904,111 $886,745 $153,653 $388,376 
Other income.... .. 21,500 21,5v0 bas te |. Oeheee 
ariel income... $325,611 $908,2.5 $153,653 $388,376 
educt— 
SEE cititeinn sumtin $383,588 $383,588 $200,000 $197,460 
Ee 155,568 112,595 30,000 30,600 
Rentals, &¢.... .... 5,000 5,000 19,828 16,787 
SR bicindios s $544,156 #501,183 $249,828 $244,247 
Balance,surplus $381,455 $407,062 def.$96,175 $144,129 


a—- —— Fitechburg.--—— 
R8 1889. 


—-D.U.d: W. leased lines. ~ 
S&S. S88 1889. 
.--. $1,587,151 $1,640,778 


1888. 
$2,383,870 $2,504,501 


Gross earnings. 









































Operatingexpenses. 1,070,562 1,463,032 996,361 1,174,017 
Net earnings. $516,589 $577,746 $1,387,509 $1,330,284 
Other income ...... 27,085 17,697 en i. tle vedo 
Totalineome... $542,674 $595,443 $1,387,509 $1,33),284 
Deduct— 

en $185,858 $198,443 Ineluded in rentals. 
BEIGE. cocccces-sooee OFapa tenet $32,955 $43,500 $60,C00 
Rentale, &¢......... 119,735 67,995 507,749 507,749 
ccnectastinn $294,506 $299,393 $° 51,249 $567,749 
Baliance,surplus. $249,163 $296,050 $336,260 $62,835 
-——--Ocdens. d L.Cham— -—N. Y.N. H. & Hart.n 

1888. i889. S, 1889. 

Gress earnings. .... $203,942 $209,739 $2,772,724 $2,857,881 
Operating expenses. 121,759 129,864 2,008,381 2,016,522 
Net earnings... $-2,183 $79.875 764,345 $811,359 
Other income .... .. 7,058 13,694 66,671 68,364 
To‘a’' income.... $89,241 $93.569 $831,016 $879,723 
Int., taxes...., &¢.. 68,618 66,467 349,387 441,668 
Balance, surplus $20,623 $27,102 $181,629 $438,055 


St. Louis & Chie*go.—At the meeting of bondholders, held 
at the banking office of Maitland, Phelps & Co., the F. C. 
Hollins party voted on more than a majority of reorganiza- 
tion certificates of the company, and they will probably go on 
and complete the reorganization as proposed. 


South Carolina.—At Charleston, S. C., Nov. 13, another 
suit for foreclosure was filed inthe United States Court. The 
complainants in this suit are H. P. Walker and other holders 
of the original first mortgage bonds of the old road whose 
securities were not converted in the reorganization. There 
are now three suits for foreclosure pending. The case will 
come before Judge Bond, at Columbia, in December. 


Sonthwestern Pennsylvania.—A special meeting of the 
stockholders, held in Philadelphia, authorized an increase of 
the capital stock from $1,000,000 to $3,000,000. The new stock 
will not be issued at once, but from time to time, as needed 
for improvements. The road is leased to the Pennsylvania RR. 
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ST. PAUL MINNEAPOLIS & MANITOBA 
RAILWAY COMPANY. 





TENTH ANNUAL REPORT—FOR THE YEAR ENDING 
JUNE 30, 1889. 





The President and Directors submit the following report for 
the year ending June 30, 1889: 
GROSS EARNINGS. 























Per Cent. 1889. | 1888. | Per Cent. 
21°7767 $1,869,864 89 ....... Passenger....... #1,823,261 80 19°0680 
70°7575 6,075,636 52 ........ Freight ........ 7,277,333 45, 76°1075 

11172 $5°935 eee Express a See 83,569 44' +8740 
3°0732 263,88516........ a | 145,27660 1°5193 
3°2754 *281, "243 95 .....Miscellaneous..... 232,264 22, 2°4312 











$8,586,565 56 ‘$9, $9,561 905 51) 


* Income from other sources than traffic heretofore included in this 
amoust is shown separately on balance sheet. 


OPERATING EXPENSES. 











Per Oent. 













































































1889. 1888. Per Cent, 
25°201 $1,197,413 39 .Conducting Transp’n. $998,15901 19°359 
32,205 1,530,231 17. . Be nee he nae 1,757,198 31 34°080 

“Qn ainten’ceof Roac anaes 
23°853 1,133,372 00 are ee eee ires ¢ 1,445,86941 28°042 
8°933 424,426 42 .Maintenance of Cars. 497,766 26 9°654 
9°808 466,032 71 ..General Expenses... 457,072 56 8°865 
$4,751, 475 69 $5,156,065 55 
SUMMARY OF EARNINGS AND EXPENSES. 
1889. 1889. 
$8,586,565 56 ............-- Gross Earnings acl niltla OLE A #9, 561,905 51 
751,475 i Ul ccachostnet Operating Expenses ORE 5,156,065 55 
$3,835,068 87) ....cccccccccced I, wewsecuaancass $4,405,839 96 
GEIEE. SI ones cccocnvesupess Pk patiaskcnesentinnen $263,921 28 
$3,586,498 54 ..........------ Net Income.............--.- .. $4,141,918 ase 
~~ Operating Expense& per cent of Gross 
PEN ctodncmennscccell DE itictstescnewennes | 53-92 
Operating Expenses and Taxes per oont) 
58°23 .........--- of Gross Earnings...... seceeest 56°68 
$2,928 9s .Gross Trattic Earnings per mile of Road. | $4,149 39 
1,620 78 ..Operating Expenses per mile of Road.. 2,237 47 
___ 1, 308 20 ..Net Traffic Earnings per mile of Road.. $1,911 92 
~~ 2.931 59 ....Average Mileage under Operation......__ 2,304 14 





COMPARATIVE STATISTICS OF FREIGHT TRAFFIC OPERA. 
TIONS FOR THE LAST TWO FISCAL YEARS, 





-:1888, 





1889. 
| 
Freight train mileage. ..........cccccccccee | 2,737,445) 2,664,262 
Number of tons carried.................0- 2,069,428 1,907,101 
MOMS GRRTIOE CRO TRIID «oo cccccsdcccccoccacces — §59,795,053, 407, 068, o8O 


Earnings from I cc ediaws me 
Average earnings per ton mile... SEARS 


COMPARATIVE STATISTICS OF PASSENGER TRAFFIC OPERA- 
TIONS FOR THE LAST TWO FISCAL YEARS. 


$7, 277,333-45 $6,075 ,636°52 
FO°013 ‘¥0-0119 









































1888. 1889. 
Passenger train miles...................00. 1,588,561 1,809,172 
WOGORMGEE COR TINO. goo vic cccccdcccccccccecs 8,717,809 11,073,021 
Number of passengers carried............. 2,281,331 2,229,421 
Number of passengers carried one ‘mile. . 7335 849,169 72,711,983 
Earnings from passenger traffic............ * $1,823, 261° ¥1 $1,869,864'89 
arnings per train mile.................... $11 $1°03 
arn ngs CPU: citi erodes netnesuce 508 °168 
Carmings per PAassONger...........202---es ‘79 "84 
arn ngs per passenger per mile..... are "0246 -0257 














During the past year there has been no reduction or dis- 
turbance in the rates on first-class passenger business except 
in Minnesota, where the local rate has heen three cents per 
mile as against four cents previously in effect. On the first- 

class business for the past year (excluding all second class and 
commutation business) there has been a reduction in the aver- 
age rate of 00236 per mile, which reduction as above stated 
is due to the reduction of local rates in Minnesota. The num- 
ber of first-class passengers carried one mile in Minnesota was 
46,471,105—showing a reduction of revenue amounting to 
$109, 671 80, in consequence of the reduction from four to 
three cents per mile in Minnesota. 
For the entire line during the past year there has b en a de- 

crease in the number of passengers carried one mile of.... 1,137,186 
With an increase in the average rate per passevger per 

mile of $°00102 

Which increase in the ~~ - has been caused by the grati- 
fying growth of business on the Montana Division. For the 
entire road there has, therefore, been: 


Increase of revenue from increase in average rate.......... 74 678 96 


Decrease of revenue from decrease of business............. __28,075 8¥. 
Net increase..... seneewen SS ee . $46, 603 09 


In freight traffic the apparent increase of $° 0019 i in the rate 
per ton per mile on the business of the past year compared 
with that of previous years results from two causes : 





First: The relative decrease in wheat shipments as com- 
pared with the total amount of freight traffic. 

Second: The higher rates obtained upon the increased busi- 
ness in Western Dakota and Montana. 


MILES OF ROAD UNDER OPERATION JUNE 30, 1389, OWNED 
BY THE ST. P. M. & M. RAILWAY COMPANY. 












































Miles. 
*St. Paul, Minn., tu Barnesville, Minn....... ....... shesiaiadeiiaaaae 217°32 
State Fair grounds Spur, Minn.. 0°64 
Pr. Junction, Minu., to St. Cloud, “Minn., . ‘ineluding north 
cttint heme bebdedamincanneeenateekiheéiy nbeabicebaaientes 63°07 
Elk River, Mino., eS Ree ae te 31:80: 
8t. Cloud, Minn.. 'to PD Pn ocetnkeaedind abbeeeaaes 66°43 
Eaat St. Cloud, Minon., to Sauk Rapids, Minn.................. 2°14 
St. Cloud, Minn.., t» Wilmar Sa a 55°85 
Sauk Centre, Minn., eee 36°44 
Fergus Falls, Minn., to Pelican Rapids, Minn a ihiveninsia 21 65 
Carlisle J unction, Mion., OR eee 3°52 
Minneapo.is Juncti: n, Minn., to East "diamespaiis, Minn.... 0°70 
East Minneapolis, Minn., to Breckearidge, Pe neniensinivnne 204°12 
Minnetonka North Shore NE TOOTS 5 93 
Hutchivson Junction, Mion., to Hutchinson, Minn........... 53'13 
Morris, Minv., tv Brown’s Val: Dt St«: cnenesnnuaoacummediel 46°68 
Tintah Junction, Minn., to Ellendale, Dak ......... eeeeceeust 104:°32 
Rutland June tion, Dak., ON SS Oe aes 64°0 
Barnesville, Minn., two St. Vine. SE TE a 170°95 
St. Vincent J unetion Switch to Bound ee 2°62 
St. Vincent Junction Switch to Eud of Track a O:d Depot. 2°12 
Shirley, Minn., to St. Hilaire, Minn........ 2... ccc... coo-cee 21°55 
Breckenridge J unction, Minn., to Grand Forks J unction, 

Dak., via Barnesville ..... IT ee pe ee 126°63 
Grand Forks, Dak., to Bound ary aed aie encnne 80°94 
Moorkead J unction, Minn., to Halstei, Mimn............-..... 34°09 
Breckenridge, Minn., to Larimore Junction, Dak., via Port 

a A le 132:°00 
Everest, Dak., to Portiand Junction, Vak., via Mayville..... 50°44 
as OF RE BIEivcas sens scecddcanens e0evsbeocessocone 29°50 
Crookston Junction, Minn., to Minot, Dak.................... 230°33 
Park River Junction, Dak., to Larg ion. Dak................. 73°88 
Rugby Junctioa, Dak , to Bottineau, Dak .................... 38°66 
Evansville, Minn., to Tinta Junction, mg pbedeubnen sedes er 32°03 
Minot, Dak, to South REGO Bei TWORs Pete. ccccce.casceccces 549°25 
Johnstown J unction to Junction with Sand Coulee Branch, 

I Fi ld a a ie 3°10 
West Side Branch from Great Falls, a. ee: aa 0:77 
I TT 5°33 
Wahpeton, Dek, to Mow Sa ee ecco 42°91 
Churchs Ferry, Dak., E: Ticcesdde sdaccedesesesose 55:21 
Carman, Min.., to Fosston, SE Sree stliieal io anaciniaaititeel 44°69 
North St. Cloue EEE renee 2°53 
Benscn, Minn., to Watertown, Dak .... .... ccc coc -coc--ce-cce 91°62 

2,.798'°s9 
PROPRIErTARY LINES OPERATED UNDER CONTRACT. 
DD. W. & ©. Rai:way—Watertown, Dak., t) Huron, Dak...... 69°84 
W.&8. F. ‘Railway — Willmar, Mian., to Sioux Falls, Dak..... 146°91 
M. C. Railway—Sand Coulee J unetion to Sand Uouleee...... 4°52 
Total miles operated.......... ab eetnntneeineehbmesianin 3,030°16 
LINES COWPLETED AND PUT UNDER OPERATION DURING 
THE YEAR ENDING JUNE 30, 1889. 

Miles. 

ee  , ...ccedconsnnstennsasateseniesbheseee 429 
Churchs Ferry to St. John.... ........ bspeeematneeanibavann 53°21 
Carman to Fosston........ ...... PRE IA ‘miles names aeeee 44°69 
Ce ee Is cco cccscesedeccecocescesede+0<- me 5°33 
Great Falls to junction with Sand Coulee Branch, M. C. Ry.. ‘ 1°‘28 
STE, FET ANS EE ene ‘77 
ETE LITTLE Ry a pT ee 2°53 
Extension of Wil mar a 8t Cioud Line to Willmar Station. ‘80 
Ard (error in previous report) Benson to Watertown......... ‘02 
Road operated a: per Annual Report, June 30, 1888 ........ 2,648°05 
2,801°59. 

— Account of shortening line—St. Paul to Barnes- 

RR ar as ERE Soe IE PLS ae ee Se ee 
Correction on Line—M not to Sun Ri iia cineuionnditheaene ‘Ol 
Hamline to Minne ,ota Transfer.... ....................-. 2°60 on 

7 
Tota! Miles of road June 30, 1889 ........... ........ ... 2,798°89 
Add—Lines operated under Contract— 
ren’ Ge Ie, Fe MANAG onde cap dccccsedsctccocecccece 1- bw 
Daluth Watertown w Pacific Rail vay..............-.2. 22. cee 
Sand Coulee Branch, M. C. Railway............. idee eons aie tsa 
Total Road operated June 30, 1889. .........2. 2.2.2 en- eee 3,030°16. 
TRACK STATEMENT. 
Miles. 
Divisions. Main Second Third Fourth} Side | Tot 
| Track. Track. Track. lrack. Tracks, ale. 
Ow ned, | | 
Fergus Falls......... | §32°70 12°26 8°10 8°10 | 130°87' 692°03 
Breckinridge. ....... |: Sr? Oe T cicees | sadces 76°30 662°03 
orthern....... ..... NET TSAR Kemet 61°12) 592°00 
Eee DES sonene | escnwe 1 weadee 46°44 652°03 
Montana............. SS wenden. | ‘abdcas.4 ecanes 50°90! 609°55 

Under Uontract. | | | ) | 
W. & 8. F. Ry....... | | teeeee . geesea. | seamen 10°15; 157°06 
D. W. & P. Ry....... "60°64 | scpoda | cesnse:} ated r- 3-3s 73°72 
Montana Central Ry | . 

S.C. Branch.......) 14°52 | seclind t acsith Labaics 1°58). 16°10 

Totals..,....--.-++ 3,030°16 | 26°92 | 8-10! 8-10) 381°24' 3,454°52 
Main track, second, third and fourth tracks laid with steel. .. 2,726°02 
_—_ track laid with EPO RE INE 9 EE ab a 347°26 

ain track iron replaced with steel during year ending June. 

M30, 1889. eeeeGeeaeeeeeeee PSCC CESSES EEE HEHEHE MOE OE AEE Gee 12 

MILES OF MAIN TRACK, 
Minnesota...4...... sais iiaiinininiatdihctiieabeinds piheteaar Sisneubion eecceee 1,453°14 
North Dakota. ...c¢scccccccceds eeeeaeece SeOCe se eeeeeresetbeeeedneeseee 997°93 
S uth Pc odensschesetede SOC CCS SSCS ESHEE HEHE EEES ese 193°40 
a ail esssee 428°82 





*Line shortened 0°09 mile between St. Paul and Barnesville, Minn., 
by ange of grade and line 


tJunction point at Wilmar, Minn., changed, lengthening the St. Cloud 


and Willmar line 0°80 mile. 

































































a Sold during year. 

STATE MENT CF CONSOLIDATED MORTGAGE BONDS AUTHOR- 
IZED AND ISSUED ACCOUNT OF CONSTRCUCTIOYN OF NEW 
LINES. 





Balarvce of authorized bonds unis ued July 1, 1883...... $14,920 00 
Auth: rized issue a count of Cando Line.................. 828,150 00 
Authorized issue account of Fosston Line ........... ... 670,350 00 
Authorized issue account of North St. Cloud line... ..... | 37.950 00 
$1,551,370 OV 

Amount issucd curing year ending June 30, 1889...... 1,551,000 00 
ne $370 UO 

COST OF CONSTRUCTION OF NEW LINES. 

ee eae a eneseeoes sedauecerse $196,115 36 
Fusstonu Line........... ode seeeiinseedeneneenneeiareenes 439,914 £2 
eee 27.041 47 
ee GND cocccnnacseecascceecencesesse eeccccceceees 626,317 47 


$1,589,418 52 
The proprietary lines, the entire capital stock of which is 
owned by this company, are as follows: 
Montana Central Railway. 
Minneapolis Union Railway. 
Eastern Raiiway of Minnesota. 
‘Willmar & Sic ux Fails Railway. 
Doeluth Wateriown & Pacific Railway. 
Northern Steamship Company. 
This company also own the bonds of the Willmar & Sioux 

Falls Railway and the Duluth Watertown & Pacific Railway. 
The Northern Steamship Company have no bonded in- 

debtedness. 

STATEMENT OF THE 8ST. PAUL MINNEAPOLIS & MANITOBA 
RAILWAY COMPANY AND ITS PROPRIETARY LINES, SHOW- 
ING MILEAGE, BONDED DEBT AND FIXED CHARGES, ETC., 
JUNE 30, 1859. 

STATEMENT A.—ST. PAUL MINNEAPOLIS & MANITOBA RAILWAY. 


























i ide cteedeeeumiine ‘hrentbverlataeieieessatedl 3,061°85 miles. 
Bonded Interest 
deb!. charges. 
ae St. Paul & Pacific, 7 per cent......... | $25,620 
4,480,000]........... First mortgage, 7 per cent.......... | 313,600 
BAO G! .nccoscces Second mortgage, 6 per cent.......... 480,000 
5,676,000)... Dakota extension, tirst morgage, 6 per cent. 340,560 
13,344,000) ......C.nsolidated mortgage, 6 per cent...... 00,640 
13,651,000} ...... Consolidat-d mortgage, 412 per cent..... 4614,295 
7,168,00 *}.. Montana extension, first mortgage, 4 p. c... 298,720 
8,000,000} ..... Collateral trust mortgage, 5 per cent..... 400,000 
$60.95 5,0. 0l..... stalansaiieatiiaiial | Eee | $3,273,435 
i Note.—* 750,600 consolidated 419 per cents being de- 
posited under the collateral trust mortgage and the in- 
t-rest thereon being covered back into company’s treas- 
ury, said inie: est is deducted from Charges...............-. $33,750 
ARLENE TOLL DE ED $3,239,685 
Bonded debt per mile. ........... ceccecscccccccccccs cee pease $19,917 69 
Fixed charges per mille. ....cccccccccccececcccecs sneedeoccece 1,058 08 


The work of improving the property, reducing the grades, 
enlarging the embankments and relaying the track with 75 

und steel on the Breckenridge and Fergus Falls divisions, 

s been completed, and the company has now practically a 
maximum grade over its system of 31°60 feet per mile, which 
it is believed is lower than any other railway in the world of 
the same mileage. 

The sums expended on this work during the year have been: 


New buildings and 0 eeeece @eeeenaneae $22,027 85 
New biidzes and culverts........ peebeebdsiuy irotieibteanenenibail see 42,371 51 
Now shop tovis and machinery .............-cccccscccccce 714 88 
New side tracks eee eee Geese eee e ae eeeeerereaanaeeaeaee @Seseeeeeaeeeaceeaease 199,349 84 
New fences ........ pina dhilisacibtundeancaibaadanaanes 10,550 GO 
inten apekinesiteseeretniesctbeeoneteensenaseeseonnanes> 338,514 45 
TT io dmetadgidebbeiassawebbbiaemmebannnannnsnn ts 35,359 7 
ithaca A ala Ad A ARIAL AE 391,682 66 





* This includes main line proper and branches, also second track to 
he ex‘ ent that it his been u-eu as a basis for :heissue of consolidated 
mortgage bo ds. It also includes the mileage of the— 


Willmer & Sioux F.i.lls Ruilway.......-... eenidooassdeendandaen ee. 146°91 
69°84 


Duluth Watertown & Pacific Raillway..cecccccscescoccceaccccccoce 
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e , 1 . Water su ply ee eeew eee earee sPeeeaeeeereaanseece Se seeereaereeaaee $3,338 17 
EQUIPMENT JUNE 30, 1889 aa ee ae eso cee cote ___ 71,000 23 
PUR ais x st Total inci ddieemmmneuminabiianenite licileuidddinmasil $1,117,909 93 
on nan ° ° 
CLAss. Sane 30, during during June 30, | {The new lines under construction at date of last report, and 
1888. | year. | year. | 1889. | completed during the year, were put in operation at the fol- 
eneeieed | lowing dates : 
, | | | 
EGEEEEEN eR -r~ ones noon +n errevees> ll ek waite Bon -_ Great Falls to Smelter, August 1, 1888; 
Passenger Equipment— | | Duluth Watertown & Pacific Railway, Watertown to Huron, Septem- 
ES lt TT ean oe 30 | ber 11, 1888; 
Colonist sleepers..............- ) 8 shakes Ei sekeon 8 Church’s Ferry to St. Jchn, October 1, 1888; 
Dining Cars.....------------+++- oo | G | scence 6 Willmar & Sioux Falls Railway, Willmar to Sioux Falls, November 
 cctnudiievins benapined eos : 92 8 | ° a . 1888; 
earn agen a Saprees. “ie | & ese ealcad 53 North St. Cloud Branch, November 13, 1388 ; 
Business and pay cars.......-. | eyes | naaibaiaadg 3 Carman to Fosston, November 24, 1888. 
. % ‘Potente 224 The company has built no new lines this year. © 
Sneed pansenger equipment | _ a 3 “ The Montana Central Railway was completed into Butte on 
Freight Equipment— | November 10th, 1888, since which time regular trains have 
ee | 5,179 660 | ......_| 5,839 | been run through to that point from St. Paul, adding largely 
pamela ihe» ooo | “400 | 1,023 | to the earnings of both the Montana Central and this com- 
sc ccimsnentstsecane A ES 2 pees "6 | pany. ; 
Furniture cars..........-....-+- details OP t Spouse 10 The Montana Central Railway from Great Falls to Helena 
ED we ncss somnc oes: |. Bh Besse 12j | and Butte is doing a large local traffic in both freight and 
| i Pit 91 | passengers, which, with its through traffic, has made its busi- 
Steam shovels...........-.--.-- | 7 Bests eres 2 | ness both prosperous and profitable. 
Snow plowS......------+---++++- | otetens | Ze ee ees : The Eastern Railway is now well equipped for traffic, hav- 
pte ateiniiae meanatioa nes, eee , | “seen i “— 1 | ing its line completed into Duluth, and its docks, warehouses 
Dump and peteler cars......... | 109 | ...... pmnese 109 | and elevators finished on a scale large enough to provide ter- 
ES ongsunitinninsicaincmineaet ne, BT necmee 1 |minals for the constantly-growing business at the head of 
Total fr't and work equipm’t 7,983 720 450 | 8,253 | Lake Superior. Its earnings for the coming year will show 


that the construction of this road was a wise and profitable 
undertaking. 

The six steel steamers of the Northern Steamship Company 
were completed during the past winter, and on the opening of 
navigation began their trade between Duluth and Lake Erie 
ports. It is confidently expected that they will, in connection 
with this company and the Eastern Railway, prove not only a 
good investment financially, but a powerful ally in controlling 
traffic and rates for the country served by our lines. 

The Montana extension of this company from Minot, Dakota, 
to Great Falls, Montana, has fully justified the expectations of 
your Board of Directors. For the year just closed—the first 
of its operation—it has, in addition to earning its interest, 
contributed largely to the dividend of the company, and the 
rapid development of the coal, agricultural and live stock in- 
terests on this line already shows that it will soon be one of 
the most productive and valuable portions of the company’s 
property. 

The Sand Coulee coal mines near Great Falls, owned by this 
company, are now well opencd, ard it is expected that the 
output will, before the end of 1889, reach 1,500 tons daily. 
This coal finds a good market at the smelters of Butte, Helena, 
Marysville and Great Falls, on the Montana Central, and for 
over 600 miles east on the line of this company. At the 
present time over 40 per cent of the locomotive coal used by 
this company has come from these mines, as well as all the 
coal used by the Montana Central. 

The tratfic statement on page 7 in this report shows: 


Tons carried one mile in year ending June 30, 18858........ 559,795,053 
Tons carried one mile in year ending June 30, 1839:....... 407,068,580 


Shortage for 1889.........cccee-ceeee si actlieaiatieecelainanidaciadaaaieias a 


The above very extraordinary condition was caused by a 
failure of the wheat crop from heavy frosts during August, 
1888, which in some localities almost destroyed this crop. 
The loss of wheat carried during the year just closed, as 
against the previous year, was over 16,000,000 bushels, the 
direct loss of revenue from which, with the indirect loss of 
the purchasing power in the hands of the farmers of this large 
amount of wheat, would, together, equal a revenue loss of 
$2,500,000. This was partly made up by the increase in traftic 
from the new lines, showing a reduction in freight traffic for 
the year of $1,200,000. Notwithstanding the foregoing, the 
company has earned its interest and dividend and charged to 
profit and loss $360,369 74 of accounts and bills formerly car- 
ried as assets, making the deficit for the year $130,736 93. 
This was done while constantly maintaining and improving 
the condition of the property and equipment, which are to-day 
in first-rate condition. Your Board is of the opinion that the 
past year’s experience shows most clearly the strength of your 
property and the ability to operate its lines with great econ- 
omy. ‘This is mainly the result of the work done during the 
past three years in lowering grades, laying heavier rail, and 
improving the condition of the track and equipment generally. 

The financial statement on another page of this report shows 
over $22,000,000 of other properties, stocks in proprietary com- 
panies, and bonds heid by this company, the value of and 
income from which is increasing and belongs to the share- 
holders. It would be unwise to separate any of these proper- 
ties from this Company. The attention of the shareholders is 
called to the matter in order that they may advise the Board 
in the premises. 


LAND DEPARTMENT STATISTICS AND OPERATIONS. 
Total acreage of Land Grant cemputed at 10 














sections of land for each mile of completed 

RE RITE HEE 3,848,000 00 
Tot. lacreage deeded to Co., June 30, 1889,.... 3.199.498 37 
Total acreage sold to June 30, 1889......... 1,824,582 43. 

Less contracts canceled ..........0.ee.. eeeee 164,332 90 1,660,219 53 
Remaining unsold June 30, 1889......-..- neue 2,187,750 47 
Minneapolis & 81. Cloud Railroad Land Grant 476,864 00 

Less acreage sold to June 30, 1889........ 48,810 29 428,053.71 
Total grant remaining unsold June 30, 1889, 2,615,304 18 
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During the year ending June 30, 1889, 42,893 24 acres of 
land were sold for $274,748 04, an average price of $6 40 per 
acre. There were also sold 139 town lots for $7,573, an average 
price per lot of $54 48, 

During the year patents were obtained from the Govern- 
ment for 396,122°37 acres. 





CASH RECEIPTS OF LAN)? DEPT. FOR YEAR END’G JUNE 30, ’89. 
Cash sales and principal on new land contracts....... e---- $62,541 23! 
Amount of principal received on old contracts............. 131,671 48 
Amount received for trespass, stumpage, eto.... .......... 3,580 93 
Amount received for int rest on old and new contracts ... 43,244 09 
Received for principal and interest on town lot contracts 10,242 46 
Amount received for interest on sinking fund.............. 1,891 87 
$2 °3,222 O06 
Less expenses of Land Department ........... cadeceasceess 91,351 72 
Bree BRDEENOR. conc cece ce000n cane enced conedieene semen $161,870 34 








Amount of deferred payments due the company on land 
contracts bearing interest at 7 per cent .............. -- 
A‘nount of deterred payments due the company on town 

lot-, bearing interest at 7 per cent 


$337,738 82 
8,440 65 
$346,179 47 


The total number of sales during the year was 702, with an 
average of about 61 acres to a purchaser. 


JAMES J. HILL, President. 








STATEMENT OF THE ST. PAUL MINNEAPOLIS & MANITOBA © 
RAILWAY CO. FOR THE YEAR ENDING JUNE 30, 1889. 


To Conducting Transportation, Motive 
Power, Maintenance and General 



































GENERAL BALANCE SHEET. 








To Cost of Railw’y Equipm’t and Lands. $77,896,248 23 
OW BE: BD ccccccosccocceccencese 626,347 47 
$78,522,595 70 
‘¢ Other Propertics and Securities ..... 1,537,261 45 
* Stocks Owned (par value, $1° ,053,- 
1: 000), Ba'ance of Account...... 4,162,167 44 
‘* Bonds Owned (par value, $5,448,- 
725 00), Balance of Account...... 5,124,225 00 
GENERAL ASSETS, 
BE SE SE nc cnincsameneminndaseees $116,172 55 
DEVERESE GERD. cccoccccceccesececs cee 5 292 58 
Due from U. 8. Postal Department...... 65,045 57 
Due from U.S. Transportation.......... 63,981 99 
Due fiom other Companies and Indi- 
We sebecactdasvensiiecnce enews 533.882 10 
789,374 79 
To Material Supply ........ccccccccccecss 280,518 83 
CASH ASSETS, 
In ] ands of E. T. Nichole, Treasi rer.... $1,030,601 48 
In hands of E. Sawyer, Assist. T)1ea3.... 201,625 99 
In hands of Tiustees First Mort. Bonds. 3,818 29 





1,236,943 76 


ath 


a 





ee 


$91,958,188 97 





EXpenses ....... 0 esac cccececese coos $4,751,475 69° 
* State and Territorial Tax ......... one 248,591 33 
* Interest Paid and Accrued..... scenee 3,256,431 66. 
*“ Rent of Lines Leas: d .............-.. 12,706 75- 
** Dividends 11g per cent Ang 1, 1288. $300,000 00 
** Dividends 149 per cent Nuv 1, 188. 300,000 00 
** Dividends 114 per cent Feb. 1, 1889. 300,000 00 
‘* Dividends 14g per cent May 1, 1889. 300,000 00 
Total Dividends. ............ cee. 1,200,000 00° 
‘ Transferred to Sinking Fund from ” 
Land Department................- e 161,870 34. 
$9,631,075 77 
Pe evceccee see $8,586,565 56: 
© LAG DOP aARt MOMs. ..cccccaccccecccces 161,870 34 
‘* Interest on Bonas Owned..... hchenl s 138,864 67 
* Divicends on Stocks Owned ......... 73,286 00 
* Income irom Other Sources ...e..-..- 539,752 27 
‘* Profit and Loss ............. pbeteoes 130,736 93 
$9,631,075 77 
ei as 
By Capital Stock................ pensenne - $20,000,900 00 


FUNDED DEBT. 
First Mortgage Bonés ... $8,000,000 00 





Less Land Grant Bonds 
Redeemed ............ 3,520,000 00 
Balance .......-..--- $4,180,000 CO 
Rt. Pavl & Pacific Bonds. 366,000 00 
Second Mortgage tonds. 8,000,000 00 


Dakota Extension Bons 5,476,000 00 
( opsol. Mortzage Bonds, 
13,344,000 CO 


6 per cent 
Consol. Mortgce Bon‘is, 

13, 5100% 00 
7,468,000 60 


Vontana Extenus’n Conds 





ly per cent 
Collateral Trust tends... 8 000,000 00 





€0,925.600 CO 
. — —mne $50.96" 060 60 
SINKING FUND. 








Expended for the Recempticen of Land 
Grant Bonds for year endiig June 
: 0, 1888, and prior years $3,209,€00 00 

















Expendediu ) ear endir g June 30, 18£9. 211,000 00 
Balunce now available ............c0e-. 78,014 12 
3,098,514 12. 
State and Territorin! Tax not yet due.. $38,029 69 
Ace: ued Interest. n Bonds nut yet due 
Ne - itnacccnscnccsecscennsunes 368,319 99 
406,349 68 
Audited Vouchers unpaid ........... oan $604,790 13 
a Ul Gl ere 279,8£0 90 
Unpaid Coupons due July 1, 1889, and 
| ner ah ee destin tieannitinloehuiti 917,464 50 
WRG TOTO ccccosccoccesceseesees 4,143 00 


Due other Companies and Individuals... 1,362/842 47 





2,169,171 09 
Unexpended Fund for [mrrovements 








aud senewals......... édeeenseeneee 1,310,829 93 

Profit and L288. .....ccccccce Sucenntende 4 . 2,488,324 24 

$91,958,188 97 

snceuiiee ial corm ciioaaie 

* Total amount credited to Sinking fund First, Mort. Bonds $3,774,514 12 
Less Prem. paid June 30, 1838, and prior... $165,450 00 
‘* Premiums paid June 30, 1889.......... 10,550 OV 

176,000 00 








$3,598,514 12 








LACLEDE GASLIGHT COMPANY. 


AP?LICATION TO THE NEW YORK STOCK EXCHANGE. 


St. Louis, Mo., Sept. 21, 1889. 
Application is hereby made for the official listing of the fol- 
lowing securities issued by the Laclede Gaslight Company of 


St. Louis, viz.: Common capital stock (75,000 shares $100 each), ! 


$7,500,000 ; first mortgage five per cent thirty-year gold bonds, 
$9,034,400. j 

The company has also issued preferred stock to the amount 
of $2,481,800 out of an authorized issue of $2,500,000. This 


preferred stock is entitled to five per cent cumulative divi- | 
dends (and no further interest) before common stock can part- | 1 
| Legislature approved March 2, 1897, 


icipate in the profits. 

The voting power of the preferred and common stock is 
equal ; that is, each share of $100 is entitled to one vote. 

The bonds are dated May 1, 1889, and mature May 1, 1919, 
bearing interest at five per cent per annum, payable quarterly ; 
coupons payable August 1, November 1, February 1 and May 
1, in New York or St. Louis, at the option of the holder ; the 
bonds can be registered in the name of the holder at the 
Central Trust Company of New York, or at the office of the 
Laclede Gaslight Company in St. Louis. 

Both principal and interest are to be paid without deduction 
for any tax or taxes for national, State or municipal purposes, 
under any present or future act of the United States, or of the 
State of Missouri, or under any present or future ordinance of 
the city of St. Louis. 

Secured by first mortgage or deed of trust made by the com- 
pany to the Central Trust Company, of New York, trustee, 





| 


upon all the property and personal rights, privileges and fran- 
chises, now owned or hereafter acquired by the said Laclede 
Gas Company—as is more fully set forth in said mortgage, 
which is duly recorded in the city of St. Louis. 

The denominations of the bonds are as follows: 








$1) ,0U0 each—Nos, 1 to 7, both inclusive. $7,000 
6 10to 454, * a 445,000 
« 1,251 to 4,903, * - - 3,653,¢00 
‘** 5,049 to 7,608, “ “ - 2,560,000 
** 7,617 to 9,473, * = - 1,857,000 
* 9,477 to 9,900, * o z 24,00 
$38,946,000 
$500 each—Nos. 9,901 to 9,988, both inclusive id aindiceitsit lili ts 44,000. 
$100 each-- Nos. 10,001 to 10,444, both inclusive............ 44,400: 
$9,034,400: 


This company was incorporated under a special act of the 
Its charter is perpetual, 


-and confers upon the company the perpetual right to the use 


of the streets of the City of St. Louis for its pipes, 

The history of the company, briefly, is as follows: At the 
date of its incorporation, the St. Louis Gaslight Company was 
doing business in the City of St. Louis with exclusive rights 
to portions of the then existing municipal territory. The La- 
clede Company purchased from the St. Louis Gaslight Com- 
pany a part of its territory. By the extension of city boun- 
daries the town of Carondelet with the Carondelet Gaslight 
Company was brought into the City of St. Louis. Later, the 
St. Louis Gas Fuel & Power a was chartered, and 
became a competitor of the Laclede Gaslight Company. After 
Janu 1, 1890, each of the four companies would have been 
free to enter the territory of either or all of the other com- 





panies. The result of such competition would have been to largel 
depreciate the value of all the properties, and to avoid this 
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result an arrangement was affected whereby the Laclede Gas- 


light Company came into control of all other gas companies | Cunic feet gas sold...... 


in the city, through ownership of their capital stock. 
The present financial condition of the Laclede Gaslight 
Company is as follows : ; 
ASSETS AND LIABILITIES AUGUST 1, 1289 








| 
| 
| 
| 


(Vou. XLIX, 


—_— 
eee 


St. Louis Gas Fuel & Power Company. 


Eng FO 

Rat, ERR oll RE! Gat Siete LE Ie: $50,401 49 
EI cis. wen aos ahabestcéen soucediedddaelbelicie > “eee 
ERE ae Ee a ee oe ee lee Ba Sena $3,058 96 


Annual interest charge, $10,906 32. 


Of the $893,000 bonds issued by this company, the Laclede 
Company owns $711,187 97, leaving in the hands of the public 
$181,812 03, 

RECAPITULATION. 


Total siles of gas. .§&39,954,100 cubic fect. 


Assets. Liabilities. 
Plant, including Capital stock, com- 
real estate and | Re a ae $7,500,000 00 
the stock and Capital stock, pre- 
bonds of othr  tintiee sence 2,481,800 0) | 
compenies de- Capital stock, old 
scribed below... $19,167,559 51 a ee 18,2°0 00 
Bills collectible for First mortgage | 
gas, coke, A&c., DONGS ....cc.---. 9,160,570 42 | 
TE 32,123 17 | Deposits as secur- 
On hand — srs 9,323 00 
Coal. .$+7,929 50 Due for— 
> 475 02 Coal....$76,835 45 
Coke.. 12,350 00 a 858 45 
160,754 52 | Due for 
Open accounts..... 19,515 08, inter- 
Cash on hard...... 48,72450, et & 
| taxes. 12,150 00 
Pay- 
rolls... 3,395 00 
Sundr 
xeec’ts. 1,10060 
— = —— 94,333 93 
Balance surplus . 115,439 43 


$19,368,676 78 | $19,368,676 78 
f The following statement shows the capital stock and bonds 
of the other companies owned by the Laclede Gaslight Com- 
pany : St. Louis Gaslight Company, 10,962°79 shares, out of 
12,000 shares, par $50; Carondelet Gaslight Company, 4,611°1 
shares, out of 5,000 shares, par $50; St. Louis Gas Fuel & 





Power Company, 31,055°48 shares, out of 40,000 shares, par | 9-, on i 
25; St. Louis Gas Fuel & Power Company first mortgage | rie snot ten gas , 


bonds, $711,187°97, out of $893,000. 

The stocks aud bonds above enumerated are in the hands of 
the Central Trust Company of New York, under the provision 
of the deed of trust. 

The Laclede Company has no unfunded debt except bills for 
coal on hand and current expenses of the month. 

ASSETS AND LIABILITIES OF EACH COMPANY NOW OWNED BY THE 

LACLEDE GASLIGHT COMPANY. 


St. Louis Gaslight Company, Aug. 1, 1889. 











Assets, | Liabil ‘ties. 
Plant, including real | Capital stock ... . $600,000 00 
eatate.........-. ..$2,158,343 42 Deposits, 
Horses and wagons 4,153 26) security 
Coal on hand .. .... 102,465 61)! for gas 
Gas and coke bills in | bills... . $45,733 00 
course of collection 35,628 11) Unp’ddiv 1,797 90 
Sundry open ace’nts. 7,267 69 | Coal bills. 63,558 92 
Cash on hand........ 119,735 81 Openact’s 3,000 00 
114,089 2 | 
$2,428,293 90 | Balance surplus... 1,714,204 0% | 
| $2,428,293 90 | 


Carondelet Gaslight Company, Aug. 31, 1889. 


Assets. Liabilities. 
Plant, including real | Capital stock.......... $250,000 00 
estate, implements, First mortgage bonds. 


125,000 vO 
4,644 84 


and equipment..... $405,023 97 Accounts payable.... 6 

















Coal on hand.......... 4,300 82 Sundry accounts...... 56 57 
Gas bills and accounts | Deposits on security... 50 00 
receivable........... 4,500 §2 Balance surplus...... 35,460 84 
Cath on hand......... 1,386 64 | 

$115,212 25 | $415,212 25 

St. Louis Gas Fuel & Power Company, August 1st, 1889. 

Assets. Liabilities. 

Construction. ....... $945,976 55 , Capital stock........ $1,000,000 00 
Pee 700,000 00 | First m’tgage bonds $93,000 00 
Oren accounts...... 9,201 96 | Coupons unpaid ... 65,400 00 
T. cocesescouanece= 1,131 15 | Deposits as security 197 95 
Profit and loss...... 314,269 14 | Open accounts ...... 11,98 85 
$1,970,578 80 $1,970,578 50 


Note.—The St. Louis Gas Fuel & Power Co. was organ- 
ized as an opposition company, and not only incurred a heavy 
loss in its operation, but largely reduced the profits of the La- 
clede Company, in whose districts its mains were laid. The 
control of this company in the interest of the Laclede Com- 
pany will prevent such competition for the future, and the 
output os this company will hereafter afford a profit. 


SUMMARY OF BUSINESS FOR 1888. 


The St. Louis Gaslight Company. 


Cubic feet gas sold.............. 489,645,600 


Gross receipts—Gas..... $7 20.926 65 











By products................ 111,036 33 
eee 21,363 35 
$853,386 33 
Gross expenses........ --.---.---- e+ teen eecewesscoccoenes 462,756 05 
BERGE. car cacccescccccencesesccceces paneeean Pixeteusesape .. $390,630 28 
The Carondelet Gaslight Company. 
Cubic feet gas sold ................ 14,#22,500 
Gross receipts—Gas..................- seniieaenieal $31,655 13 
i tl. ccscbe+ acastun > ‘ 3.456 44 
re nT Conane 2,668 91 
$37,780 48 
NI suns cadineddanhidns edtsenibektosouksdees 16,423 O4 
EE Se ee ae $21,357 44 
Annual interest charge, $7,500, 
Laclede Gaslight Company. 
Cubic feet gas sold................ 283,096,100 
Se Se EE edccncncoseectusiccceesense $ 392,997 83 
Ey MONO oee wesssvesnnsoes 69,445 83 
Sundries........ Sb ‘naeede nueecs 9,986 96 
—_— $172,430 62 
‘GTOSB EXPCDBCS......--.eecceer scene ceerccereree seccereeceree. 269,504 69 
Ee $202,925 93 





eS 


| 








Total r. ccipis—From gas.... 
By produ ts 
Sundiies.... 


reer FF 6h, 
sie; bmi a 182,938 63 
eer @@eer eee eee 34.019 22 


$1.413,998 92 





ee be nbebodbesded seteeend eeese 02,144 23 
Total earnings...... TOR eT ee eT eee pcteake ~ $611,854 69 


Total interest charges, €12,406 32. 

The following is a statement of a general character respect 
ing the several properties owned by the Laclede : ) 

The generating plant of the St. Louis Company consists of 
two blocks of land in the city of St. Louis, with retort-house 
and other necessary buildings and retorts, purifying, condens- 
ing and storing capacity for the production of 2,750,000 feet 
per day. With a small expenditure this may be increased 50 

r cent. 

The distributing plant of the St. Louis works consists of 160 
miles of main pipe, 13,700 services to private consumers, 4,317 
services to street lamps and 12,050 consumers’ meters. 

The Carondelet Gas property consists of one block of land 
in the town of Carondelet, with all the necessary buildings 
and machinery for the generation of 200,000 feet of gas per 
day, a distributing plant consisting of 16 miles of main pipe, 

721 lamp-posts and lanterns, 


The property of the St. Louis Gas Fuel & Power Company 
consists of part of one block of land in the City of St. Louis, 
with all the apparatus necessary to make the works complete, 
having a capacity of 750,009 feet per day, and a distributing 
plant of 26 miles of main pipe, 2,190 consumers’ services and 
1,538 consumers’ meters. 

The property of the Laclede Gas Works includes two blocks 
of land in the City of St. Louis with all the necessary appa- 
ratus and machinery for generating and storing 2,000,000 feet 
of gas per day, with a distributing plant including 135 miles 
of street mains, 11,000 services to consumers, 3,450 street lamp 
services, and 8,500 consumers’ meters. 

RECAPITULATION.—Total generating capacity, 5,700,000 cubic 
feet per day; total miles of distributing mains, 337; total 
number of consumers’ services, 27,264; total number lamp 


services, 8,488; total number of lamp-posts and lanterns, 
8,488: total number of consumers’ meters, 22.502. 


The maximum interest charges will be upon an issue of 
$10,000,000 bonds (of which there remains unissued and avail- 
able for improvements, etc., $850,429 60), $500,000; upon the 
Carondelet bonds, $7,500; and the guaranteed dividend on 
Preferred Stock (of which there is remaining in the treasury, 
$212,607 40), $125,000. 

DIRECTORS.—Emerson McMillin, of St. Louis; Samuel Sim- 
mons, of St. Louis ; James D. Thompson, of St. Louis ; Charles 
Gibson, of St. Lcouis; Luther H. Conn, of St. Louis ;, Wm. 
Nichols, of St. Louis. 

OFFICERS.—Emerson McMillin, President; Chas. Gibson, 
Vice-President ; J. D. Thompson, Secretary and Treasurer ; 
C. L. Horton, of New York, Assistant-Secretary, 

REGISTRAR.—Central Trust Co., New York. 

TRANSFER AGENTS.—H. B. Hellins & Co., New York. 


Respectfully submitted, 
EMERSON MCMILLIN, President. 


The Committee recommended that the above-described 
39,034,400 first mortgage five per cent gold bonds of 1919, Nos. 
1 to 7, 10 to 454, 1,251 to 4,903, 5.049 to 7,608, 7,617 to 9,473, 
9,477 to 9,900, inclusive, for $1,000 each, $8,946,000 ; Nos. 9,901 
to 9,988, inclusive, for $500 each, $44,000 ; and Nos. 10.001 to 
10,444. inclusive, for $100 each, $44.400 ; and also the $7.500,- 
000 of common capital stock, be admitted to the list. 

Adopted November 13th, 1889. 








Connecticut River.—The report for the quarter ending 
Sept. 30 to the Massachusetts Railroad Commissioners shows 
the following: 





1888, 1289. 
TAREE. cocccoccce ‘ctatimeuadahans octnmimbeinined $291,964 $306,666 
OO ee Seevetceseece cases eran 066 183,151 181,854 
ic diabetes cnt nuannanaenencnpie eiigmmumennibiieiaatiin tmp $108,813 $124,812 
IID insu « cuniciepeadeummndi eins mmumdibinks 20,521 16,033 
SE BND: hac cbututisiectinedncdeenmebiontes penned $129,334 $140,845 
Cc sce reccamecccevenge<eecosasesosenencnnsoens 27,494 33,406 
DD ied éccceriacideeecsoesios ; aanedensmaibiidined $101,840 $107,439 


Connecticut Western.—The annual statement of the Con- 
necticut Western, as filed with the Railroad Commissioners 
for the fiscal year ending June 30, shows the following results: 
Earnings from passengers, etc., $139,092 25; freight, $219,515 61; 
other exrnings, $6,095 04; total, $364,702 90; operating ex- 
penses, $253,944 23; net earnings, $110,758 67; interest on funded 
debt accrued, $15,200; rentals, $5,200; taxes, $13,418 20; divi- 
dends, $193 50; account charged off, $178 47; six months’ in- 
terest paid on funded debt, $15,200; surplus from operation 
year ending June 30, 1889, $63,544 71; surplus on June 30, 1888, 
$48,306 16; surplus on June 30, 1889, $111,850 87. 
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The Commercial Tires. . 








COMMERCIAL EPITOME. 
FRIDAY NIGHT, November 15, 1889, 


A storm of considerable severity with low temperature oc- 
curred in the trans-Mississippi region early in the week. The 
low temperature extended sofar South as to occasion killing 
frosts in parts of Texas. East of the Mississippi heavy rain 
also fell, causing the long-delayed and much-needed rise in the 
waters of navigable rivers. The volume of trade is well main- 
tained. An increased export movement in breadstuffs, ex- 
tending to rye and oats, is one of the incidents of the week, 

Lard on the spot was dull and weak until yesterday, when 
there was a good business done, and to-day there is a slight 
improvement, the close being firm at 6°05@6°10c. for prime 
city, 6°45@6°471¢c. for prime Western and 6°40@6°80c. for re- 
fined to the Continent. The speculation in lard for future de 
livery was dull until to-day, when there was a demand to 
cover contracts, with sales at 6°26c. for December and January, 
and 6°35c. for March, closing steady. 


DAILY CLOSING PRICES OF LARD FUTURES. 


Satur. Mon. Tues. Wed. Thur. Fri, 
November delivery.....e. 6°31 6°38 6°35 6°35 6°35 6°39 
December delivery ..... ce 622 630 £628 6°27 6°24 6°26 
January delivery ....... Cc. 6°22 6°30 6°29 6:27 6°25 6°28 
February deliverv ...... ec. 6°27 6°36 6°34 6°31 6°30 6°33 
March delivery..........c. 6°34 6°38 6°39 6°36 6°35 6°37 


Pork shows a further decline for mess, but at the reduction 
the market closes more active, at $10 75 @ $11 25 for mess, 
$9 75 @ $10 for extra prime, and $11 50 @ $12 50 for short clear. 
Cut meats were irregular: Pickled bellies and hams declined, 
but shoulders advanced. The sales to-day embraced 20,000 
lbs. pickled bellies, 12 to 10 lbs. agerage, at 614 @ 6%ée. 
Qouted: Pickled bellies, 573 @ 8c., according to weight; 
pickled hams, 9 @ 93gc. and pickled shoulders, 474 @ 5c.: 
smoked hams 101g @ 10%4c.; smoked shoulders, 534 @ 6c. Beef 
firmer and more active: Extra mess $7 @ $750 and packet 
$8 @ $8 50 per barrel; India mess, $14 @ $15 per tierce. Beef 
hams quiet at $1250 @ $13 per barrel. Tallow is steady at 
47-16c. Stearine is quoted at 7 @ 71gc. for Western and city, 
and oleomargerine 53gc. Butter dullat 18 @ 25c. for creamery. 
Cheese more active at 914 @ 10°gc. for State factory, full 
cream. 

Coffee on the spot is dearer, with Rio quoted at 195c. for 
fair cargo, and to-day there was a brisk business done at full 
prices. The speculation in Rio options has been at improving 
prices on reduced crop estimates and small arrivals at Brazil 
ports, closing steady with sellers as follows: 


November. ...15°45c. | February ....... ee -- 15°45 a. 
December. ...15°45c. | BERG... cccccsene 15°45e, | June.... ...-....15°45e. 
January...... BS’ 450. | AGT... cccccces SS Sl eee 15°306' 


—an advance of 55@70 points for the week. 

Raw sugars are quiet, but rather more firmly held; there are 
buyers at 43¢c. for fair refining Cuba and 5°¢c. for centrifugal, 
96 deg. test, but nothing of moment was done to-day. Refined 
sugars are in better demand, and partially 1-16c. dearer. 
Molasses remains nominal. The tea sale on Wednesday 
embraced a large offering, exceeding 13,000 pkgs.. and prices 
were easier throughout, but Formosa Oolongs showing the 
most decided decline. 

Kentucky tobacco remains quiet at unclaanged prices; seed 
leaf is without new feature. Sales for the week are 1,170 
cases, at follows: 220 cases 1888 crop, New England Havana, 
16@ 45c.; 200 cases 1888 crop, Pennsylvania Havana, 1114@14c.; 
100 cases 1887 crop, do. seed leaf, 714@138c.; 150 cases 1888 
crop, State Havana, 121¢@14c.; 200 cases 1888 crop, Wisconsin 
Havana, 10@12c.; 150 cases 1888 crop, Dutch, 924@11%4c., and 
150 cases sundries, 514 @40c.; also, 500 bales Havana, 721c.@ 

‘$110, and 450 bales Sumatra, $1 35@$2 40. 

On the Metal Exchange Straits tin advanced early in the 
week, but gave way yesterday, and to-day further declined 
in sympathy with weaker London prices, selling at 21 @ 
21°35c. for January, February and March, closing at 21°25c. 
spot and February. Ingot copper has further advanced to 
1234c. for Lake, but closes quiet. Domestic lead is lower, but 
closes steadier at 3°82!¢c. The iron is firmer, and warrants 
sold to-day at $19 50 for February—quoted $18 25 on the spot. 
Steel rails at mills are held at $35 for spring delivery. 

Spirits turpentine is again lower, closing dull at 46@4614c. 
Rosins are quiet and easier at $1 071¢$1 121¢ for strained. Re- 
fined petroleum for export is unchanged at 7°45c. in bbls. and 
9c. in cases; crude in bbls. 734c. and naphtha 8c.; crude certifi- 
cates have been higher, but close at $1 1014. @$1 103g. Wool 
is in better demand at about steady prices. 





COTTON. , 
Fripay, P. M., November 15, 1889. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 294,488 bales, 
against 300,135 bales last week and 308,215 bales the previous 
week; making the total receipts since the Ist of Sept., 1889, 
2,519,699 bales, against 2,092,109 bales for the same period of 
1888, showing an increase since Sept. 1, 1889, of 427,590 bales. 





} 

















Receiptsat— | Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | Total. 
Galveston...... | 6,075 14,985) 3,210 5,222 6,735) 4,880, 41,107 
El Paso, &¢...|  ...--- ie ee ge ‘Eee | 386 386 
New Orleans...| 13,629 12,817 21,981 20,512 11,344 12,617, 92,900 
Mobile. ......... 2,784 2,462) 2,688 715 1,940 1,381, 11,970 
i. Ma Pee pects Res hse es | 464 464 
Savannah ......| 8,913 12,003, 7,365, 7,734 11,467 8,607) 56,089 
Brunsw’k, &¢.| ------ yee eee itathee ppeireme | 5,578 5,578 
Charleston .....| 2,973, 6,439) 207 4,421) 2,426 452 18,728 
Port Royal,&c laa | seecee aor | encarel sesses | 106 106 
Wilmington...) 1,284 2,070 1,278 719) 2,548 1,557) 9,456 
Wash’gton,&e, ...-.- | enettion | eesese a teas | Sone’ | 288 288 
Norfolk......... | 8,850 6,523 5,246) 4,683 3,608) 2,530, 26,440 
West Point...| 1,979, 3,666 4,444) 3,141 2,447 2,655 18,332 
N’wp’t N’s,&c.|  .....- | eeeees (tates | eseeee| eeeees | 2,439| 2,439 
New York...... 258 662 630 360 769 ...... 2,679 
Boston ......... 616 291 947 850, 141) 13) 2,858 
Baltimore ......| -.----  ilicaes  iieeil ieee PN i | 2,143) 2,143 
Philadelph’a,&e 6640 «106——=e...... | 778| 724 253, 2,525 





Totals this week 43,025 62,024 49,806 49,135, 44,149 46,349 294,488 


For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1889, and 
the stock to-night, compared with last year. 























| 1889. 1888. | Stock. 
Reet? | (sinc! Skis |Gines Gap. : 
Nov. 15: | week. | 1 1889.| Week. | 1,1888, | 188% | 1888. 
Galveston...| 41,107) 456,779) 25,388 315,135 103,218 77,043 
El Paso, &e. 386. 1,917) 97 1,424, =e... ee |  eawwee 
New Orleans. 92,900 739,609) 75,209 543,932 232,292 185,924 
Mobile ......| 11,970 113,427, 7,777, 78,791, 16,059 17,912 
Florida ...... 4645 9,392) ...... = “ee Pemm 
Savannah. ..| 56,089 500,296) 44,657 417,135 111,937, 112,943 
Bruns.,&e.| 5,578 68,875 3,100 37,029 15,454, ...... 
Charleston ... 18,728 185,804, 18,932 187,209 63,229 62,726 
P. Royal,&e 106 Ce =O . SAB. cosvus | 21 
Wilmington. 9,456 73,376 8,299 76,419 14,138 18,285 
Wash’tn,ée 9-268, Ss 750) 357, 933i... = 
Norfolk...... 26,440 174,809 28,564 216,148 34,642, 36,448 
West Point. 18,332 147,086, 30,332 146,146 es Sa 
NwptN.,ée 2,439 10,422 8,292, 28,615 1,953 13,973 
New York... 2,679 14,596 3,094, 6,386 989,509 126,332 
Boston....... 2,858 8,761, 5,648, 14,936 12,100; 13,000 
Baltimore... 2,143 4,990 963 6,736, 4,499, 17,204 
Phil'del’a,&e 2,525 8,410 748, 9,188, = 4,612) 4,886 
Totals. .. .. 294,488 2,519,699 262,369 2,092,109 703,642 686,697 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 




















Receiptsat— | 1889. | 1888. | 1887. | 1886. | 1885. | 1884. 
Galv’ston,&e 41,493 25,485 42,937 36,189 34,699) 22,328 
New Orleans 92,900! 75,209 89,724 74,813) 102,771) 75,869 
Mobile....... | 11,970 7,777, 12,945, 9,126) 9,697) 11,386 
Savannah. .. | 56,089 44,657 41,075 45,604 38,108 36,093 
Charl’st’n,&e 18,834) 19,844) 21,582 17,625) 29,933) 33,302 
Wilm’gt’n,&e, 9,744) 8,656) 12,230) 8,127, 4,317) 6,244 
Norfolk...... | 26,440) 28,564) 28,090) 44,425) 28,660) 41,270 
W’t Point, &c| 20,771| 38,624) 28,451) 19,072) 13,102) 22,988 
Allothers..... 16,247) 13,553) 7,782) 13,615) 9,134). 9,294 
Tot.thisweek 294,488 262,369) 284,816) 268,596) 270,421) 258,774 








Since Sept. 1. 2519,699 2092,109 2625,161 2157,612 2165,357 2220,759 


The exports for the week ending this evening reach a total 
of 224,693 bales, of which 131,023 were to Great Britain, 34,224 
to France and 59,446 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1889. 






























































Week Ending Nov. 15. From Sept. 1, 1889. to Nov. 15, 1889 

Buserte ; Exported to— Exported to— 

inate ce Great Conti-| Total | Great | Conti- 

‘ ‘Brit’n. France) nent. | Week.| Britain. F’@"¢e| nent. Total. 
Galveston.....| 20,432) ...... 5,197) 25,629] 134,842, 24,841) 46,209) 205,892 
New Orleans..| 31,920) 26 965 20,261 79.146) 274,382/135,949! 109,362} 519,698 
oT SEs Beers ter Bree ae I snckaall ~extanens 7,566 
Savannah ..... ee 20,456 87,931! 88,293 17,066) 118,508) 223,567 
Brunswick..... AIM Bees I i a 41,792 
Charleston ....)  -cce | 6,059; 8,338 14,307; 27,551) 16,159, 42,801 86,511 . 
Wilmington...! 13,176 .. ws eee} 13,176] 48,521] ...... 2.509} 51,021 
Norfolk... ... 14,990 , ann SE SE secs 7,400) 86,223 
West Point....| 7,786! Loe os] 7,766) 58,301) ...... 5,499) 63,800 
SE SS eee GEpeee Fee a le Ee 2,549 
New York...... 15,029 1,200] 3,3&0 20,109) 182,176) 14,530) . 46,822) 243,567 
Boston ....... 14 1,498; 28,100) ...... 747| + 28,847 
Baltimore...... ae 1,300; 7,734) 17,108) ...... 11,355; 28,548 
Philadelp’a,&c| 1,434) ......| 22.22! 1,434) 6,478)... 608 7,084 

Se 131,023, 34,224) 59,446 224,693) 98,567 208,584! 891,509 1,596,960 
Total, 1888. ...'120,279' 19,064' 30,297:178,640! 764,670 129.148 278.587 1,172,405 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Carey, Yale & Lambert, 24 Beaver Street. 
































On Shipboard, not cleared—for 
Leaving 
Nov. 15, al— | Great | Other | Coast- Stock. 
Britain. - wee. Pee ol wise. | Total, 

New Orleans...| 21,432 11,314 45,132/ 7,210) 85,088/ 147,204 
Mot‘le ........ 6, 000 | None.| None.| None. 6,000 10,0592 
Chai’es on .. 5,8 00 | 2,700 18,500 4CO0;| 27,400 35,829 
Savanuah 4,400, 1 300. 30,200 6,800) 42,700 69,237 
Galveston .. ... 30,878 | 337 | 11,174 | 11, "542 53,931 49,287 
RRR 17,500 | ne. | 8,000 2, 27,500 7,142 
New York...... 4,200 | 300 | 6,250) None.) 11,35 78,159 
Other ports....| 15,000 None. | 4, 000; None.| 19,000 33,756 

Total 1889... 105,210 16,551 123,256 27,952 | 272,969 | 430,673 

Total 1888.. "| 99,203 15, 740 76,678 | 27, 628 /219,949| 466,748 

_ Total 1887...| 111 364 41,777 47, 625 31,555 | 232,321 535,265 


~ The isonubitien | in cotton for future deliv ery at this market 
opened the week under review with a feverishly unsettled 
tone. Rumors of an unfavorable report from the Department 
of Agriculture, on the condition and prospects of the crop on 
the ist of this month, gave strength to values, though a belief 
prevailed that this influence had been fully discounted in 
the recent rise. The Government report was made public on 
Monday at noon, and at noon on Tuesday prices had receded 
17@19 points, through the brisk unloading by the bulls, who 
were much disappointed with the estimate of 3 per cent im- 
provement in the condition of the crop, as compared with one 
year before. On Tuesday afternoon and Wednesday morning 
a recovery of 7@8 points was caused by severe weather 
in the trans-Mississippi region, heavy rains, with low temper- 
ature and sleet, hail, &c. On Thursday the weather was 
much better, and, in conjunction with full receipts at the 
ports and at Bombay, caused a free selling movement, under 
which values returned to about the lowest figures of Tuesday. 
To-day there was a further decline in response to a lower 
market at Liverpool, followed by a partial recovery on a 
demand to cover contracts. Cotton on the spot was dull, 
without quotable change, but at times favoring buyers, under 
the rapid increase of stocks in Southern ports. To-day the 
market was quiet but film, at 10!4c. for middling uplands, 


The total sales for forward delivery for the week are 573,€00 
bales. For immediate delivery the total sales foot up this week 
3,222 bales, including 8385 for export, 2,387 for consumption, 
—- for speculation, and —- in transit. Of the above —— bales 
were to arrive. The following are the official quotations for 
each day of the past week—November 9 to November 15. 


















































UPLANDS. | Sat. | Mon|Tues Wed | Th. | Fri. 
ET. nccce coness ooesus # lb.) Te “Gg “Tg | co | 742 | 74 
Pt CET... occoncconssevee | 7164¢| Tilo, 715,, | T9046) Toye) Ti 1¢@ 
SE I «00s coveses coesee | 813, | 81314) Bl3yz¢) 81546 8136) 8131¢ 
Strict Good Ordiuary........... | 9%4 | 9% | 9% | 94 | 9% ort 
Es ancnccin eg mnwieinen 9% | G% G% | O% | O34 9% 
Strict Low Middling..........-- 101;g 101g 1011¢ 1014 10146 10116 
oninicEehakéeknaneuadiuill 104 1014 104% 104% 10% #|'104 
a a 10% 1042 (10% 10% 10% 102 
Strict Good Middling........... 1611, TOL}, 1011}, tt? 1011, ‘LOU ye 
SET UE wcccecceceevceesess ll'g ll Allg 11'6 |113¢ (111 
aie Re APR POREIES 1153 1153 1153 1153 1153 11153 

GULF | ‘Sat. Mon Tues Wed | Th. | Fri. 
ins seseoe eaueeui @ Ib.! 7% | 7% | 7% | 7% | 7% | 7: 
Strict Ordinary.................| 831g | 8316 | 8716 | 8316 | 8516 | 8216 
Good Ordinary.................. | Dig | 9116 | Hie Mie | Mie | Iie 
Strict Good Ordinary. .......... ' 91g | Gly | 9lo 91g | 9le | Vl 
is Teer Mail ema pendigl tos | +4 b 10 10 10. 
trict Low Middling............ 16 1 16 0°) (105;g 105;¢ |105 
i 1012" 1012 1012" 10% 1043" 1023" 
ERECT: 10% (10% 10% (10% 10% 10 rm 
Strict Good Mildling sesenenneel (10154, 10154¢)10154¢ 10151¢) 10% 6 105) ¢ 
Middling Fair..........-.------- 1133 1138 (1138 (113g 1138 113 
ER IE, | 11% (1173 [11% 117% lit 1178 _ 

‘STAINED. na | Mon|Tues| Wed | Th. | Fri. 
Good Ordinary............ # lb.' 733 | 738 - th | 733 733 | 7 
Strict Good Ordinary........... 8 8 | 8 
0 ccncanennmesnanel B16 8l5i¢ S154, Sit: Be Be 81516 
ee lin. Gicaite aici (9% | O% | O% | O% | OM | 9% 





MARKET AND SALES, 

The total sales and future deliveries each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add a column which shows 
at a glance how the market closed on same days. 
























































SALES OF SPOT AND TRANSIT. FUTURES. _ 
SPOT MARKET “ey . 

Ex- | Oon- | Spec-|Tran- Di liv- 

CLOSED. port. | sump. ultn sit. rie | Total.| Sales. | eries, 

Bat. .{Dull ........ sends 7TR5 BL ccecl coccl Boe Theneel «esses 
DR. asceceseces eines dies’ aohike 524|142,500) .... 
EE eae ee Bee 194\120,400) .... 
Wed. Steady .......... piaial tt -oteds ~ ‘ses 548! 87,400) .... 
MOS. wccccccecce 5O ne ‘steuk . deed 338) 75,100) .... 
Fri... |Quict....... poond sine a ae 228] 77,100) .... 
Ae 835! 2,387, ....| ....! 3,2221573,600| .... 














The daily deliveries given above are actually delivered the day 
previous to that on which they are reported. 





THE SALES AND PRICES. OF FUTURES are shown by the 
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* Includes sales in September, 1889, for September, 147,600; Septem- 
ber-October, for October, 640,600. 
We nave included in the above table, and shall continue each 
to give, the average price of futures each day for each month. It 
will be found under each ay following the abbreviation ‘ Aver.” The 
average for each month for the week is also given at bottom of table. 
Transferable Orders—Saturday, 10°15¢c.; Monday, 10°10c.; Tuesday, 
10°10¢c.; Wednesday, 10°15c.: Thursday, 10°10¢.; . Friday, 10°10¢. 


The following exchanges have been made during the week. 
‘18 pd. to exch. 1,000 Dec. for Mch. | ‘30 pd. to exch. 500 Feb. for June. 
‘31 pd. to exch. 500 Feb. for June. | *17 pd. to exch. 100 Jan. for Mch. 
‘16 pd, to exch. 600 Dec. for Mch. = pd. to exch, 100 Jan. for Feb. 
‘15 pd. to exch. 100 Jan. for Mch. pd. to exch. 100 Dec. for Nov. 

Even 100 Dec. for Jan. Been 500 Dec, for Nov. 
‘03 pd. to exch. 300 Nov. s. n. 12th | °33 pd. to exch. 100 Nov. for June. 
for regular. ‘04 pd. to exch. 400 Dec. for Feb. 
‘01 pd. to exch. 1,300 Jan. for Dec. | ‘04 pd. to exch. 200 Nov. for Feb. 
— dag: to exch. 1 "000 Dec. for Feb. | *27 pd. to exch. 100 Jan. for May. 
n 1,000 Nov. for Jan. 12 pd. to exch 100 Jan.. for Mc 
02 oe. to exch. 300 Nov. for Dec. 
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‘THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Nov. 15), we add the item of exports from 
the United States, including in it the exports of Friday only. 
































1889. 1888. 1887. 1886. 

Stock at Liverpool.......bales 522,000 321,000 489,000 401,000 
Stock at London............... 17,000 &,000 38,000 17,000 

Total Great Britain stock. 539,000 329,000 527,000 418,000 
Stock at Hamburg ae e 1,600 2,000 3,00( ’ 
Stock at Bremen.............. - 23,900 8,400 33,300 16,800 
Stock at Amsterdam.... ..... e 4,000 4,000 22,006 5,000 
Stock at Rotterdam.......... . 300 300 300 300 
Stock at Antwerp.......-..... uv 5,000 600 900 1,200 
Stock at Havre...... .......--- 116,000 93,000 172,000 131,000 
Stock at Marseilles........... . 3,000 2, 2,000 ' 
Stock at Barcelona........... " 30,000 33,000 37,000 30,000 
Stock at Genoa...... ......... . 6,000 4,00 4,000 5,000 
Stock at Trieste ............... 4,000 5,000 11,000 10,000 
Total Continental stocks...... 193,800 152,300 285,500 203,900 

Total European stocks.... 732,800 481,300 812,500 621,900 
India cotton afloat for Europe. 000 . 29,000 30,006 34,000 
Amer. cotit’n afloat for Europe . 653,000 461,000 61 7,000 457,000 
Egypt,Brazil,&c.,afit for E’r’pe 44,00 33,000 55,000 #£66,00 
Stock in United States ports.. 703,642 686,697 767,586 864,325 
Stock in U. 8. interior towns... 191,554 234,542 341,199 301,824 
United States exports to-day. 39,177 59,034 26,100 15,346 

Total visible supply....... 2,394,173 1,984,573 2,649,385 2,360,395 


Of the above, taetotals of American and other descriptions are as follows: 
American— 








Liverpoo] stock.......... bales 341,000 229,000 293,000 237,000 
Continental stocks............. 102,000 78,000 109,000 1 10,000 
American afloat for Europe... 653,000 461,000 617,000 457,000 
United States stock............ 703,642 686,697 767,586 864,325 
United States interior stocks.. 191,554 234,542 341,199 301,824 
United States exports to-day. 39,177 59,034 26,100 15,346 

Total American............ 2,030,373 1,748,273 2,153,885 1,985,495 

Lust Indian, Brazil, de.— 

Liverpool stock. .....c..cccccces 181,000 92,000 196,000 164,000 
cnet wid beneonone 17,000 000 8 38,000 17,000 
Continental stocks ............ 21,800 74,300 176,500 93,900 
India afloat for Europe........ 30,000 29,000 30,000 . 34,000 
Egypt, Brazil, &c., afloat...... 44,000 33,000 55,000 66,000 

Total East India, &c....... 363,800 236,300 495,500 374,900 


2,030,373 1,748,273 2,153,885 1,985,495 

2,394,173 1,984,573 2,649,385 2,360,395 
Price Mid. Upl., Liverpool.... H5liygd. Silyed. 5*, d. D *1¢d. 
Price Mid. Upl., New York.... 10 '4¢. 10¢. 1035¢. 931 6¢. 

({as> The imports into Continental ports this week have been 
97,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 409,600 bales as compared with the same date 
of 1858, a decrease of 255,212 bales as compared with the 
corresponding date of 1887 and an ¢nerease of 33,778 bales 
as compared with 1886. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1888—is set out in detail in the 
following statement. 


Total American............ 





Total visible supply....... 
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The above totals show that the old interior stocks have 
increased during the week 12,417 bales, and are to-night 42,988 
bales less than at the same period last year. The receipts at 
the same towns have been 2,250 bales less than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 104,548 bales more than for the same time in 1888, 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing. quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week: 

















Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Nov. 15. Satur. | Mon. | Tues. Wednes. | Thurs. | Fri. 
Galveston... 9llig 9llig 91lig 9'lig Dilig 9llig 
New Orleans) 91lig 91lig¢ 95g 958 95g 95, @ 
Mobile......| 95g 95g 95g 95g 953 953 
Savannah... 95g 95, 95g 95g 95g 3, 
Charleston. .| 97%: 97, 97, 97 97 973 8 
Wilmington. 972 9ldig 9ldi¢ 91546 97, 9% @ 
Norfolk...... 91546 915;¢ 913142 913, 913,42 9% @ 
Boston ...... 10%@1g 1038@1g  1038@1o | 1032@1lo :10383@1o | 1038G 14g 

Baltimore...| 10g 10138 101, 1018 1013 101g 
Philadelphia} 101 101, 109 10%, 1014 101g 
Augusta .. .. 95g 95g 71144) 910 09,6) D91n@5s 95g 99; e@5g 
Memphis....) 91lig 91lig Pe 1ig 9llig 9llig Silig 
St. Louis....| 94% 9% 9% 934 9% 91llig 
Cincinnati ..| 10 10 10 10 10 10 
Louisville, ..| 10 10 10 10 10 10 























The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


ere 91g | Little Rock.... 933 | Rome......... ‘ 95g 
Columbus, Ga. 919| Montgomery... 929 | Selma......... 91g 
Columbus, Miss 914 | Natchez........ 9',¢ | Shreveport .... 933 
Eufaula........ 93g | Raleigh........ 91ga7% 





RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 






































Week Receipts at the Ports. | St’k at Interior Towns.| Rec’pts from Plani’ns. 
Endinc— | 7987. | 1688. | 1869. | 1887. | 1888. | 18¢9, | 1887. | 1885. | 1889, 
Oct. ll. .. 276,876 | 250,644 | 273,60) 179,580 139,667 111,205 | 308.457 292,101 308,053 

* —18.....!271,799| 263,265 | 304,501 | 229,700) 174,71 | 138,374 321,919 298,567 331,670 
”. ica 294,934 |270,707|320,578 268,753 | 192, 33¢| 157,613 333,937 | 294, 116)339,817 
HOG. Bienes 299,174 270,536 308,215 301,961 (221 $62) 172,506 | 322,382) 303,058/ 329,108 
* Bie 301,400 | 272,01 | 300,135 347,022 243,139) 213,984 316,661 293,328) 335,613 
*  15.....)284,816) 262,388' 294,488 !344,794 256,480 | 222,057/322,588' 275,710| 302,562 














The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1889, are 2,729,312 bales; in 
{888 were 2,333,214 bales; in 1887 were 2,986,125 bales. 

2.—That, although the receipts at the outports the past week 
were 294,488 bales, the actual movement from plantations was 
302,561 bales, the balance going to increase the stocks at the 
interior towns. Last year the receipts from the plantations 
for the same week were 275,710 bales and for 1887 they were 
322,588 bales. 

AMOUNT OF COTTON IN SIGHT Nov. 15.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Nov. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 


| 1889. | 1888. | 1887. | 1886. 











Receipts at the ports to Nov.15 2,519,699 2,092,109 2,625,161)2,157,612 
interior stocks on Novy. 15 in 
excess of September 1...... 209,613 241,105) 360,964) 289,120 
Tot. receipts from plantat’ns |2,7 29,312'2,333,214'2,986,1 25/|2,446,732 
Net overland to November 1.) 115,350) 162,465) 204,855] 147,086 
Southern consumpt'n to Nov.1 92,000; 90,000! 85,000) 68,000 





Total in sight November 15. 2,936,662 )2,585,679 3,276,080/2,661,818 





Northern spinners takings to | 

November 15.............«.- 388,600} 554,887} 590,624) 471,839 

It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 350,983 bales, the decrease as 
compared with 1887 is 339,418 bales and the increase over 1886 
is 274,844 bales 

WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele- 
graph to-night indicate that rain has fallen in almost all sec- 
tions of the South during the week. In the Atlantic and 
Eastern Gulf States and in Texas the rainfall has, as a rule, 
been light, and picking has made good progress. The gather- 
ing of the crop has been interrupted, however, to some extent 
in portions of Tennessee, Arkansas and Mississippi. Killing 
frost is reported at points in Texas on one night. 

Galveston, Texas.—Rain has fallen on one day of the week 
to the depth of seventy-cne hundredths of an inch. The 
thermometer has averaged 58, the highest being 73, and the 
lowest 42. 

Palestine, Texas.—It has rained on one day of the week 
There has been a killing frost in this vicinity this week. The 
thermometer here has averaged 53, ranging from 30 to 76. 

Huntsville, Texas.—We have had hard rain on one day of 
the week, the rainfall reaching one inch and nineteen hun- 
dredths. Killing frost occurred on one night in this neighbor- 
hood. The thermometer has ranged from 22 to 78, averag- 
ing 5& 

Dalias, Texas.—There has been rain on one day during the 
week, the precipitation reaching thirty-seven hundredths of 
aninch. Killing frost on one night. Average thermometer 
04, highest 76, lowest 32. 
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San Antonio, Texas.—It has rained hard on three days of | 


the week, the rainfall reaching one inch and seventy-nine 
hundredths. 
being 79, and the lowest 37. 


with a precipitation of five hundredths of an inch. There has 
been killing frost on one night in the vicinity. The thermom- 
eter here has averaged 55, ranging from 382 to 78. 

Columbia, Texas.—It has been showery on one day of the 
week, the rainfall reaching fifty-nine hundredths of an inch. 
Killing frost occurred hereabouts on one night. 
mometer has ranged from 32 to 78, averaging 55. 

Cuero, Texas.—There has been one shower during the week, 
the rainfall reaching fifty hundredths of an inch. We have had 
a killing frost this week, but as much cotton is already open 
as can ever be picked. Average thermometer 56, highest 82, 
owest 30. 

Brenham, Texas.—It has rained hard on two days of the 
week, the precipitation reaching one inch and fifty-three hun- 
dredths. The thermometer has averaged 58, the highest being 
79, and the lowest 36. 

Belton, Texas.—Killing frost occurred in this vicinity on one 
night of the week, Rain has fallen on one day to the extent 
of twenty-four hundredths of an inch. The thermometer has 
averaged 53, ranging from 30 to 76. 

Weatherford, Texas.—We have had dry weather all the 
week, with killing frost on one night. The thermometer has 
ranged from 32 to 75, averaging 51. 

New Orleans, Louisiana.—It has rained on three days of 
the week, the rainfall reaching sixty-seven hundredths of an 
inch, Average thermometer, 60. 

Shreveport, Louisiana.—Rainfall for the week, two inches 
and thirty-seven hundredths. The thermometer has averaged 
50, the highest being 73, and the lowest 34. 

Columbus, Mississippi.—There has been rain on one day of 
the week, the rainfall reaching one inch and ten hundredths. 
The thermometer has averaged 56, ranging from 40 to 80. 

Leland, Mississippi.—The weather has been rather bad the 
past week, rain having fallen on two days to the extent of 
three inches and seventeen hundredths. It is reported that 
much cotton has been blown from the bolls by the wind and 
rain, The thermometer has ranged from 38 to 71, averaging 
48°9. 

Greenville, Mississippi.—The week’s precipitation has been 
three inches and twenty-eight hundredths, Average ther- 
mometer 51, highest 69, lowest 36. 

Meridian, Mississippi.—The weather has been clear and 
pleasant all the week, except one day, when rain fell. Pick- 
ing will be completed by December first. The crop has been 
saved in excellent condition, and about one-third has been 
marketed. 

Vicksburg, Mississippi.— It has rained on two days of the 
week, the rainfall reaching one inch and eighty hundredths. 
There has been light frost on three nights in this vicinity. 
The thermometer here has averaged 53, ranging from 41 to 67. 

Little Rock, Arkansas.—Excessive rain on two nights and 
one day of the week has caused a stoppagein crop gathering 
and has curtailed receipts. The rainfall reached three inches 
and forty-nine hundredths. The thermometer has ranged 
from 34 to 68, average 49. 

Helena, Arkansas.—It has rained slowly on one day of the 
week, the rainfall reaching one inch and sixteen hundredths. 
Cotton is coming in rapidly. Farmers all report picking 
nearly completed, and with good weather it will soon finish. 
Average thermometer 48, highest 65, lowest 36. 

Memphis, Tennessee.—We have had rain on four days of the 
week, which has interfered with picking, but the weather is 
now clear and cool. The rainfall reached one inch and seven- 
teen hundredths. The thermometer has averaged 49, the 
highest being 65 and the lowest 38. 


The ther- | 


64, ranging from 45 to 79. 
The thermometer has averaged 58, the highest 


continues to come in freely. The thermometer has averaged 


Charleston, South Carolina.—It has rained on one day of 


the week, the rainfall reaching forty hundredths of an inch, 
Luling, Texas.—We have had one shower during the week, | 


The thermometer has ranged from 52 to 79, averaging 68. 
Stateburg, South Carolina.—Rain has fallen on two days of 


the week, to the extent of twenty-three hundredths of an 





inch. Average thermometer 62°6, highest 76°7, lowest 48. 
Wilson, North Carolina.—We have had rain on one day of 
the week, the rainfall reaching thirty-five hundredths of an 
inch. The thermometer has averaged 62, the highest being 
80, and the lowest 48. 
The following statement we have also received by telegraph, 








showing the height of the rivers at the points named at 3 
o’clock November 14, 1889, and November 15, 1888. 
|Nov. 14, ’89. Nov. 15, ’88. 
Feet. Inch.| Feet. | Ineh. 
New Orleans......... Above low-water mark.|} 3 | 2 5 3 
Memphis............. Above low-water mark.} 11 ; 7 22 0 
DT ccscenncooad Above low-water mark.| 16 6 29 9 
Shreveport........... Above low-watermark.!| 13 | 4 4 2 
VIGRBDERS.....cccccecs Above low-water mark.' Miss ing. 19 1 
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INDIA COTTON MOVEMENT FROM ALL PoORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Nov. 14. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


















































Shipments this week.| Shipmenis since Jan. 1. | Receipts. 
Year| Great | Contr | | Great | Oonti- ) This Since 
Britn.| nent. | Total. Britain nent, | Total. Week. | Jan.1. 
1889! ..... 5,000\ 5,000 373,000 868,000 1,241,000 17,000 1,739,000 
a | 4,000, 4,000/217,000 633,000 850,000) 6,000 1,315,000 
| 1887) 3,000) 3,000) 6,000'371,000 694,000 1,065,000) 8,000)/1,522,000 
1886) 4,000) ...... - 4.000 328,000 685,000 1,013,000, 11,000) 1,451,000: 
Shipments for the week. Shipments since January 1. 
Britain.| Sent, | Total. | Britain, |Continent.| Total 
Calecutta— | 
1889......|  see0ee | -02-- Papker 35,000 45,000 80,000: 
RR. PE 1,000, 1,000 26,000 61,000 87,000 
Madras— 
PES EE ee Sere | en 61,006 18,000 79,000 
1888...... 3,000 2,000, 5,000 45,000 14,000 59,000 
All others— | 
1889...... 4,000 3,000 7,000; 108,000 61,000 | 169,000 
ee 3,000 1,000 | 4,000 78,000 36,000 | 114,000. 
Total all — 
1889...... 4,000} 3,000} 7,000} 204,000}; 124,000] 328,000 
6,000 | 4,000' 10,000' 149,000) 111,000) 260,000 











| 


Nashville, Tennessee.—There has been rain on three days of | 


the week to the extent of two inches and one hundredth. 
thermometer has averaged 51, ranging from 37 to 66. 

Mobile, Alabama.—Althongh rain has fallen on three days 
days of the week, picking has'made good progress. The ther- 
mometer has ranged from 40 to 72, averaging 59. 

Montgomery, Alabama.—The weather has been cool and 
dry during the week, with the exception of light rain on one 
day. The rainfall reached forty-two hundredths of an inch. 
Average thermometer 56, highest 69, lowest 41. 

Selma, Alabama.—Crop accounts continue good, but cotton 
is beiug marketed slowly. Rain has fallen on two days of the 
week to the extent of ninety-five hundredths of an inch. 
The thermometer has averaged 58, the highest being 80, and 
the lowest 40. 

Auburn, Alabama.—The week’s 
two hundrodths of an inch. Thet 
56°7, ranging from 40°5 to 74. 

Madison, Florida.—There has been one shower during the 
week, to the extent of twenty.eight hundredths of an inch. 
The thermometer has ranged from 47 to 86, averaging 67. 

Columbus, Georgia.—We have had rain on two days of the 
week, the rainfall reaching two inches and seventy-four 
hundredths. Average thermometer 55, highest 66, lowest 45. 


a tt has been fifty- 
ermometer has averaged 


Savannah, Georgia.—We have had light rain on four days 
of the week, the precipitation reaching twenty-nine hundredt 
of an inch. The thermometer has averaged 75, the highest 
being 82, and the lowest 50. 

Augusta, Georgia.—Rain fell on one day in the early part 
of the week. but the balance has been clear and pleasant. The 
reintall icached twenty-three hundredths of an inch. 


Cotton 


The | 








The above totals for the week show that the movement from 
the ports other than Bombay is 3,000 bales less than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1889, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 


























1889. 1888. | 1887. 
Shipmenis me 

toall Europe | This Since This | Since | This { Since 
JSrom— week, | Jan.1. | week. | Jan.1. | week. | Jan. 1. 

Bombay. ...... 5,000 1,241,000; 4,000! 850,000. 6,000'1,065,000 

Allother ports., 7,000) 328,000) 10,000, 260,000 3,000, "417,000 
Total.. .... 12,000 1,569,000 14,000 1,110,000: 9,000'1,482,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Banna & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 























ia, Eqypt | | 
sneer, Se 1889. | 1888 | 1887. 
Receipts (cantars*).... | 
This week. ... 160,000 | 140,000 190,000 
Since Sept. 1. 1,212,000 || 793,000 1,116,000 
| This | Since | This | Since || This | Since 
| week, Sept. 1.'| week. Sept. 1.|| week. | Sept. 1. 
Exports (bales)— | | | | 
To Liverpool.. ...... 13,000; 85,000 |11,000 56,000) 14,000 83,000 
To Continent........ | 7,000) 26,000 | 3,000) 24,000) 16,000} 41,000 
Total Europe...... 20,000'111,000 |14,000! 80,000! '30,000|124,000 











* A cantar is 98 pounds. 


This statement shows that the receipts for the week ending 
=e of were 160,000 cantars and the shipments to all Europe 
: es. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market continues steady for 
both yarns and shirtings. Merchants are unwilling to pay 
present prices. We give the prices for to-day below, and leave 
those for previous weeks of this and last year for comparison: 





























1889. 1888. 
5] 

32s Cop.| 8% lbs. | 970"! 328 Cop. 814 lbs. Coan 
Twist. Shirtinge. Uplds| Twist. Shirtings. | [pide 

d. d.is. d. s. 4. ae ae Te a ae ee He 
t11°8 8l¢ 6 OU @7 2 6% (77% @83%8 6 O @7 1 rat 
“188 @8lg 16 0 @7 2 | 6lig 7% @8% 6 O @7 1 | 51d, 
“958 @8% 6 0 @7 2 5% '7% @83 6 O @7 1 57, 
Nov.L8 @8%2 6 O @7 2 | 5'ly 7% @833 6 O @7 1 | Slig 

** S§R1Q @RQ 6 1 AT 8 5% 77% @8% 6 O @7 1 3 
“15 8le 785 6 1 77 3 | Sti. 7% #8329 '6 O @7 1 | Bll, 
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JUTE BuTTs, BaGGInG, &c.—The market for bagging has 
been fairly active and prices are steady at 8@10c., as to quality. 
Not much inquiry is reported for jute butts and only small 
sales are reported, with sellers quoting 1°70@1%{c. for paper 
grades and 2@ 2'sc. for bagging qualities. 

COTTON CROP OF 1888-89 APPORTIONED TO STATES.—We 
publish to-day our usual table showing the cotton production 
of each State for the crop year ending with September 1, 1889. 


It is perhaps unnecessary to repeat what we have often said {833 (fai) 

before, that this division among the States is not accurate, but | sour CAROLINA. | 
1889 

every effort has been made to get as near to the true result as 


possible, and the figures are believed to be approximately 























correct. For comparison we add our estimates for previous 
years. 
PRODUCTION OF EACH STATE FOR YEARS NAMED (000 omitted): 
‘ee fo fe is!) sopl¥igialdale 
7, i? |)? |? | eo; Oo: oi oe | ® 
sas 261/818 S18 1/8\/8!81& 
oj; & QD tL x x D D oOo | @ 
| w= Se | tol - - _ im an oe 
aes ‘pe > bere Beare | a ee ee 
No. Car.... 435) 480 420 450! 441 420 455 435! 460 390 
So. Car...) 650) 605 530 505 494 443 598 469! 575!) 523 
Georgia ..| 978/1,000' 920 980, 860 768 940 798 937) 814) 
Florida...; 65; 65, 60, 65 55, 60 57 43, 60) 55 
Alabama .| 735 740) 685 665. 598) 575 737. 581\ 730! 700 
Mississip’i) 995 1,075, 935 975 840) 8931,098 $95/1,015) 956 
Louisiana., 430, 436, 460 495; 467) 495 510 485) 529 507 
Texas .. ../1,337)1,381 1,345,1,355) 990/1,1001,467 855|1,173) 804 
Arkansas.| 845) 800 744) 650) 558) 575 699 525! 675 607. 
Tennessee; 390) 360, 370 360) 326) 335 375 300 380) 331 
All others 75, 75, 45! 50; 40° 50, 56 50; 55) 70 
Total . 6,935 7,017 6,514 6,550 





5,669 5,714 6,992 5,436 6,589 5,757 





COTTON PROGRESS AND PROSPECTS.—In our editorial col- 
umns to-day will be found ashort article showing the progress 
of the cotton plant in October and the prospects of the crop, 
As of interest in connection with our editorial remarks, we 
have prepared the subjoined tables, which show the State 
averages of rainfall and thermometer in July, August, Sep- 
tember and October for six years (1884 to 1889 inclusive). 
The thermometer averages are given first. 

































































July. August. September. October. 
ge i er ere | ee were oe soe ie eer Gre” 9 
Averages. $$; 2/81 ¢6/2:8 ! $| = >i 6/2) @ 
~ ~ i ~ j ‘= ~ *¢ in ~ 
Via s AALS | RIALS i@iag ¢ 
N.CAR’LINA | | | | pet he 
aretha 92°6| 84°2) 782) 803! 60-0 74:4 | 86°2! 44°2, 693, SO'4 823 57-4 
1888 (good)! 94°4; 58°38) 77°3!) 97°4, 560. 77°83) 87-4) 335 6o'T Ti. 375 56-4 
1887 (good)|100°1, 67°1) S$1°0)| 92-1 55°0 74°5 | 920) 41°3, 6S°2, 83°2) 343. 585 
1886 (fair).| 93%, 65°5 78°7) 92-4) BLY 767) SSO) 58°83) 73-4! 82-7! BS 606 
1885 (fair).| 96°0, 60°1) 81°4| 95°5) 6O'9 784 SOY! 49°3\ TL-4! 78'S) 39°9 60-3 
1884 (bad)..| 934, 63°2/ 77°5!| 90'S) 62-e\ 75°8|) 8Y"8) 54°7, 73°8'| HIT 363 666 
8. CAR’LINA | | | | | | | 
Were G5°3| 66°3) 79°2) 895, 62) 7A1!) SOR) 521) 734), Stl! 397 628 
1888 (go0d)| 98°7 64°9) 78°), 66, 649) 80-4 | 87-4) 49°) 72-4! 708) 44-7 1-2 
1887 (good)|102°8) 66°0 80°2|! 94-y) 57-2, 77.5) 93'S! 43°0| 71°6) 86°0) 38°6 61-3 
1886 (fair’.| #2°0, 64°7) 7H#°0)| VIS) 640 77°6t 87-0! BLO! 75-0) 79! 41°3. B31 
1885 (fair).| 91°9 64°0 T9°7!) YLO 65°7 28°6| 85°7! 58°83) 73°0!; 75°35! 42°83 60°4 
1884 (bad)..; 93°3 65°1) 80°3|| 92°6; 61-9, a 85°6| 56°) 74'S) 918 38"4, 694 
GEORGIA. | | 
ila 96°2; 692 80°7 | -_ 64.0} 76°9 | 1-V) 518, 731, 84-0| 39°6| 62-6 
1888 (good)| 97°4. 68°2! 80°3!| 97°3) 63°1| 796 | 84¥°5) 46°0| 708, 81-7] 44°0| 60°6 
1887 (good)| 101-2) 68°5 804) 95°3! 60°4| 789) 95°2/ 441) 73°5)| 84-3) 36-0! B24 
1886 (fair).| y3°3! 65°4| 78°09!) W651) 646) 78'S | ¥2-0; 604) 76-3) 83-6) 36°5| B51 
1885 (fair).| 95°3) 62°9; 80°1|' 94°C) 64-2 79°9 | 90S 573] 73°5)) 787) 40-1! 60d 
1884 (bad)..; 94°0) 67°38 804) 95°83) 64:1 784 | YL'6 578) 757), 93-2! 87-0) 72°3 
FLORIDA. { | | 
ees 9i°0! 76°38) 80°7 | 92°1) 63°1 78'S | 93'4. SSS) 77°4)) 886! 448) B6°8 
1888 (g004) 96'8| 68°7/ 8171) 94:3. G7 S16 | ¥2"7, 55°83) Ws) 87-2! 49°7) 69-7 
1887 (good)| 96°4| 68°1) S0°0., 93°9. 6G'6) 800 | 927 59°9) 77-4) Syd) 294) 714 
1886 (fair) | 914, 70°2) SO°2 | 94°5! 676, BOT | YLY 667) 79°S|| 87°) 46°3) 714 
1885 (fair) .| 92°7, 71:4) 805. 93-2! 707 805 | VIO 67-4 77:9)! 86-0! 47°! 68-1 
1884 (bad)..| 84-4) 70°2) 82-1 | om iu'2) 80° | 932 643) 782), 912!) 52-1) 73°8 
ALABAMA | | | | | 
emer 95°5| 68°6) 80°6;| 92°3 63-9; 76°9 | 93°7, 50°38) 75-3) s4-2! 38-5) 631 
1888 (good)| 96"1) 69°4 815 92°8) 4°83, 78° | S81 472) Tv) 83'S, 43°8| 631 
1887 (good)! 97°2) 60°6| 80°7 93"1| 62°4' 78'8 | 960 51°0, 75°2) 83-4) 32-2! 63:3 
1886 ’fair) .| 92°3| 66°0, 792). 95°7| 659! 80°5 | 90'S 535°5) 78°2'! 87°6 35°35! Gaz 
1885 (fair) .| 94°6| 63°8) 80°7), 93°7| 65°4) 789); 8¥'4) 584 75°6) 78°9) 39°2/ G12 
1884 (bad)..| @4°1) 67°0) 79°4'| 944) 622! 774) 94-0) 584) 77°4)) 92°38) 88-7| 687 
LOUISIANA. | | 
1880........ 95°6| 70°2| 81°4)| 95°7) 64-7) 80°7|| ¥4"l] 53°0 76°4|| 89°3, 40°2) 67°3 
1888 (good)| 97°8; 66°5| 81°7|| 960 68°7) 80°0| 92°38) 526) 74°0|| 87-9 46-9! 66-1 
1887 (zood)| 97°0) 70°6| 82°5!| ¥5-3) 7u°6! 83°2/! 94.3) 506! 78°2;| 87-7) 88-7) e6-1 
1886 (fair) .| 94°2| 69°0| 82°4|| 96-1] 686; 83°2'! 91°8! 56-3, 78°7|| 85°4) 45-9! 680 
1885 (fair) .| 95°0| 71°7) 83°9|| 9471 68'3| 81s|/ 90°8| 62"2 76"1)| 80:0 45°8) 648 
1884 (bad)..| 98°8' 70-2) 85°7/| 97°83) 65°5) 81°5]/ 94°2) 65°, 80°8)|} Yur?) 45°7| 71°6 
MISSISSIPPI | | 
1888........ Y3"0, 65°5| 78°6|| 92-2) 60°5, 76"i)) 90°83) 47°8) 71°6/| 85°5 36-2) 61-2 
1888 (good)! 96°3| 65°7} 80°0|| 95°5) 40°2! 79°0'| 87°0) 49-2) 6y°8|| 82-0) 40°4) SIL 
1887 (good}| 96°3, 66°2/ 80°0)| ¥6"z| 60°7| 78°3|| B4-y| 46°5) 71°2!! 85°0) 30-4! 57-9 
1886 (lair) .| 93°7| 63°4) 81°0|| 97°1) 62.6) 793!) 92-5] 51-1, 74-4)! 84-6) 32-9) 63-5 
1885 (fair).| 95°7| 63°5| 80°6|| 96°0} 61°6' 78°9!! 8¥4) 53°0! 73°4'[ 78°7) 35°6) 60-7 
1884 (bao)..| 97°9) 68°6! 82-z|| ¥6°6 604 79°7|| 95"1} 63°9) 80°0|| 91°2) 45-4) 70°8 
ARKANSAS. i ' 
MS sdecdes 95°3| 62°83} 79°9') 94°3) 60°O 77°3|; 91°0! 46°7) 7°1'! 83°73! 84-1) BO°0 
1888 (gocd)| 96°9| 64°3; 81-0 | 97°0| 62-y 78°7|; 8¥°0} 48°8| 69°0!| 82°83) 37-0) 57°5 
1887 (good)|100°3, 65°1) 81°2/| 98°9| 59°4° 79°0!) 97-0! 48°7 74°5) $8°4| 31°7| 61°1 
188€ (fair) .| 95°7) 62°8) 79°5'| 99°5' 60°3 7B°5|; 94's) 50°5) 73°90!) 82°1) 82°0) B2°5 
1885 (fair).| 96°4' 63°4| 80°4/' 97°1| 59°0 77°9|| 89.8) 48°27! 72°7.) 85°0| 32°8! 58°9 
1884 (bad)..| 99°1, 67°5} 81-1;| 889 ai 7S"4}| 95°0| 60°0) 77°1 | 90°4) 85-2) 651 
TENNESSEE | | 
se 92°0| 62°5, 80°6|| 89°5| 60'S 75°3|| 40-0) 43°0| 69°5 | 81-8) 31°5| 54°9 
1888 (g00d) 96°5) 64°3! 79°7|| O51) 61.0{ 77°7|| 85°4| 40°9) 67°3:| 80-4) B75) 54-5 
1887 (good); 98°9) 69°4; 81°4;} 99°4) 58°9) 79'S) 985) 45°0| 73°09) 85°7; 28°9) 57°3 
1886 (fair) .| 96°0} 60°0) 80°5|| 97-4) 61°3| 77°7|| $98) 48°4) TH! 84°83) 33°21 5o-u 
1885 (fair).| 96°6) 57°5) 8071) 97°6) 59°5| 78°9)) S9°6/ 47°5' 71°0| 783 34-8) 56°6 
— (bad)..| 94°38} 65°2/ 79°.|| 961) 57%) 76'S; 92-3) 54°6| 74°5'| 93-0! 31-0! 66°0 
EX AS. 
1889........ 97°7, 67°4| 81°B|, 97°0) 64°S| 80°4|| BO! 45-8} 72°4)| S75) 41°5) 66 
1888 (good)! 95°4) 61°9| 80°8'| 97°4) 64:8! 79°7}, 89°6| 55°0| 73°7/| 86-6 41-9 a3 
1887 {gooa) 98°6| 66°7) 79°4 | 97°6| 64°1| 80°0|) 92-3) 49°7/ 74°3'! 87-8) 37°5) 63°5 
1886 (fair) .| 982) 67.6) 826 | 98°5| 6:5) 80°) 92°8) 58.4) 47°) 851) 385) 66°4 
1885 (fair) .| 95°7| 69°4; 82°27 | ¥5°9) 67:1) S2y/) 92°1/ 61°3) 77°8|| 83°6| 39°2) 62-9 
1884 (baa}..! 97-91 73°9| 85-0 | 97°6' 66-2! 82°°|' 93-8] 67.6] 81°3)] 88°2! 45°5! 67°1 
































ie The words “bad,” “good,” “fair” and “ full * above mean 
that the aggregate crop for the year was bad, good, fair or full. - 
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The rainfall averages are as foilows: 





















































July. | Augast. | September. October 
i e f i! } 
Eyinyee Averages. Rain- Days’ | Rain- |Days|| Rain- | Days Rain- | Days 
fall. jrain.), fall. |rain.|) fall. jrain.|| fall. |rain. 
—oee— | | —--— <a 
N’RTH CAROLINA. 
table: nade ois 8°99 17 5°81 1446} 3°73 8 2°49 616 
1888 (good) 2°93 9 || 429 9146;' 10°22 14%! 4°93 Y 
1887 (good)..,....' 663 {13 |; 875 | 15 || 215 | Tas | 16 
1886 (fair)......... 9°18 13 || 677 1446;, 2°63 5s, 0'94 2 
baenenene 4°37 94 3°35 10 | 8659 46) 5°95 v 
Raaecin 934 | 14 505 | 9 || S21 |} 3%) O82 ! 8 
~eeetaneeeness 757 13 7°36 15 || 2°60 6 {| 272 3 
1888 (good)........ 4°22 8 4°56 11%) 7°16 14 4°41 "Oe 
1887 (good)........ 6°36 15 | 5°54 lig =: 1°26 5 || 6°04 9 
1886(tuir)......... 5°90 12 4°50 11}e) 2°04 7 | ¢-69 2 
1885 (fair)......... 480 | 10 | S19 j 14 || 324 | 10 || 632 | 9 
1884 (bad)... | Si iu 367; 10 || 623 | 5 || OM] 8 
GEORGIA. 
inéedées seaedec | 857? 14 6°05 1334) | 408 | 6 } 186 3 
1888 (good).. ..... 2°43 5°28 lls! S71 lg’ 5°35 10 
1887 (good)........ 11°39 | 14 4°26 9 2°60 416; 401 74 
1886 (fair)......... | §°00 1l 4°34 10 O77 , 4 || O84 2 
1885 (fair). .....0. | 4°25 10 6°55 9 7°80 lllg, 4°72 8 
1884 (bad).........; 889 | 12 || 3837 8 1°52 3ig| 0°74 3 
FLORIDA. | i 
animaae tie 7383 1s {| 5°49 17 6°13 10 |} 1°38 2 
1888 (good)........ 5:04 | 12 || 4°97 | 1545), O82 15 || S24 | 7% 
1887 (wood)........ 9°66 13%: S16 | lke) 472 lL || S61 lly 
1 5 Cait Mpa 13°74 | 23 615 | 12%) 358 12 || 337 5 
18S5 (fa r)......00. 686 | 16 | 890 | 16%), 1053 14%) 4°27 B34 
1884 thad) béGdneces 6°48 17% 4744 | 18%), 877 1l 1 L'8y 744 
| ALABAMA, i | | . 
ath “apncuddi | 584 | 15 || 4°04 | 12]/ 491 8 || 1a | 8 
1888 (good)........ 467 | O84 885 16 |) 463 (1 | 41% a 
1887 (zood)........ 9°70 17% 311 £.@6 4°59 #«34 2°52 7 
1886 (fa'r)....c0... 4°75 12 || 469 13 || o-99 346}) 0°29 2 
1885 (fair)......... 617 | 14 || 342 | 13 535 | 13 || 253 | 6% 
884 (bad)......... 638 | 12 || 1°92 6 O76  2¢ 2°77 5 
| LOUISIANA. | - 
RE 35'62 14 2-74 | 10 337 | 8 0.45 1% 
1888 (good)...... .| 206 | 11 1} OT | 15 1:57 | Ol4]| 424 | 6 
ISS7 (zood)........ 737 14 297 , 8 4°36 | o% 3°49 i) 
1886 (fair)......... 490 | 12 | 298 | 6 510 | 10 218 | 3_ 
1885 (fair)....... 516 | 12 | S88 916 62 (| 13 3°07 4he 
1884 (bad)......... 2°34 qt 134 6 4°25 | 74) 3°32 6 
MISSISSIPPI. | | | | 
aoa 471 |12 || 221 | 6 || ges ! 5 || O38 | Lig 
[888 (good) - .... 39 646|) 10°76 15 || 255 | 7 |) B52 7 
1887 (good)........ 569 | ll Sil | 6%) B41 | 4 || S8v | 6 
1886 (fair)......... 2°67 | 64), 352 . Sei 249 | 6 || 105 | BK 
1885 (fair)......... 4°84 10 |}; 221 6 | 688 Plé) | 1°62 + 
1884 (bad)......... 536 | 6 243 5 || 280 | 6 | 136 | 4 
ARKANSAS. if 
Tie 542 |12 | 221 6 507 | 14 || 1°07 3 
1888 (good)........ 3°77 9 || 852 i3 1°68 5 i Sl2 ll 
1887 (good)........ 334 {10 || 250 Ble 217 | 6 || 209 4 
1886 (fair)......... 296 | lu || 3°14 8 6°57 alg}, 112 4 
a 341 844 2°36 61g) 2°31 7 |; 18 6 
1884 (bad). 5°04 8 {| 2°50 6 356 | DO | 1°27 3% 
TENNESSEE. 1 
Ra 555 14 423 | 7 448 (10 | Viv | 4 
1888 (good)........ 268 | 8 906 $13 332 6%) 330 1044 
1887 (good)........ 314 |} 18 | 211; 6 855 | 7 || 22h 6 
SET ccsccece 828 | 7 | 526 | 124!) 418 | The) U4 | Bg 
1885 (fair)......... 4°54 12 '| 182 |; 5 452 (11 | 2°65 844 
OED ccasses 413/13 | 202 | 7 219 | 8 || 2@5u] 5 
TEXAS. | i 
RR 3°85 546 | .1°92 5 | S73 | 844) «60°55 2 
1888 (good)........ 2°15 7 695 | 1146}; 118 816 2°97 546 
1887 (good)........ 1°74 6% 664 O% 266 | TT 2S 6 
1886 (fair)......... 2°00 9 ‘| $53 | Vel, 75L | it || 191 445 
1855 (fair)......... 1°82 76) 214 , 7! 855 | 9 | i*3! 3 
1884 (bad)......... 0°53 4 | 201 } Dé} 292 2. ee y 








The words “bad,” ‘“‘good” and “fair” following the years given 


above mean simply that the aggregate crop for the year named was bad 


good or fair. 


EUROPEAN COTTON CONSUMPTION FOR OCTOBER,—We have 
received to-day (Friday), by cable, Mr. Ellison’s figures for 
October, the first month of the new cotton season. 
also received the revised totals for 1. st year and give them for 


We have 

















comparison. The spinners’ takings in actual bales and 
pounds have been as follows: 
In October. Great Briiain.| Oontinent. Total. 
For 1889. 
Cakings by spinners..-.bales 244,000 164,000 408,000 
Average weight of bales.lbs. 464 440 4543, 
Takings in pounds .......... | 113,216,000 72,160,000; 185,376,000 
For 1888. | 
Takings by spinners ...bsles 217,000 164,00, 381,000 
Average weight of bales .lbs | 447 428 439 
Takings in pounds.... ...-.. 97,307,000; 70,269,000: 167,576,000 








According to the above, the average weight of the deliveries 
in Great Britain is 464 pounds per bale in October this season, 


against 447 pounds during the same time last season. 


The 


Continental deliveries average 440 pounds, against 428 pounds 
last year, and for the whole of Europe the deliveries average 


45432 


pounds per bale, against 439 pounds last season. 


dispatch also gives the full movement for this year and last 
year in bales of 400 pounds each. 
































In Gctober. Greai Britain.| Continent. Total. 
For 1 889. 
Spinners’ stock October 1... 55,000 181,000 236,000 
Takings in October.......... 283,000 180,900 463,600 
Total supply............. 3328 ,C0O 361,000 699,000 
Consumption 4 weeks....... 292,000 320,050 612,0.0 
Spinners’ stock Nov. 1...... 46,000 41,000 87,000 
For 1888. 
Spinners’ stock October 1... 52,000 167,000 | 219,000 
Takings in October.......... 243,000 176,000 | 419,000 
Total supply...... a 295,000 313,000 638,000 
Consumption 4 weeks....... 255,000 304,000 559,006 
Spinners’ stock Noy. 1...... 40,000 39.000 79.00@ 
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The foregoing indicates that spinners’ stocks are now 
87,000 bales, against 79,000 bales last year. The cable further 
states that the averaze weekly rate of consumption in Great 
Britain for October this year is stated by Mr. Ellison to have 
been 76,000 bales, but deduction from the month’s total of 
12,000 bales has been made on account of stoppage of spindles. 
Last year the weekly average was 75,000 bales. Continental 
spindles consumed weekly this October 80,000 bales, against 
76,009 bales a year ago. 

THE AGRICULTURAL DEPARTMENT'S REPORT FOR NOVEMBER. 
—The Agricultural Department’s report on cotton for Novem- 
ber is given below : 

The November cotton returns show. a remarkable variatiou in the 
condition in different localities. In North Carolina and Virginia the 
season has been very short and excessively wet, and seriously injured 
by long-continued rains in the season of blossoming. Tennessee reports 
injury to the crop by wet weather, lack of cultivation and early frosts 
during the past month. In these States the crop is much worse than 
that of last year. 

Elsewhere the crop is comparatively late, especially from South Car- 


Olina to Alabama, with larg growth of weed. In_ low- 
lands early frosts have injured the crops east of Missis- 
sippi, while the uplands in the southern belt are still green. West of 


the Mississippi, in a large portion of the area, there has been no frost. 

The weather for picking has been remarkably favorable, assuring the 
athering without waste of all thatis opened in excellent condition. 
he fibre is grading comparatively high. 

Notwithstanding the adverse conditions arising from abnormal dis- 
tribution of moisture, affecting cultivation, growth and fruitage, the 
indications of yield per acre by county correspondents are about three 

ver cent higher than last year. So much still depends on future killing 
rosts and sunny weather for opening and gathering, that the result 
cannot be known very closely until after Christmas. 

There has not been severe general loss by the caterpillar and boll 
worm, though the damage to some localities has been serious. 

East INDIA Crop.—The following is from , Messrs. Gaddum, 
Bythell & Co.’s report, dated Bombay, October 11: 

Our crop news this week is again of a most favorable description, and 
throughout India the condition of th» crop has seldom been sv good as 
itisnow. Virumgaum still complains of not having enough rain, but 
taking this district as compared with the general excellence of our crop, 
the Viruwgaum is a unit that would not affect the calculation of our 
crop estimate materially. The Oomra districts are very far forward, 
and in many districts picking on a small scale is going on, and will 
become geueral after the Dewa:i holidays. Broach isin first rate order, 
and the plants are lookivg splendid. Ths Bengal crep has seldom been 
s0 good as this year; everywhere the plants are well covered with 
flowers and bolls, and picking is going on and supplies com'‘ng into the 
ee. Some new crop Bengals arrived in the Bom >ay market during 
the week. 


The Bombay Cotton Company’s report of the same date says: 


The local mills have done little, and old cotton has not been in much 
inquiry. The stocks now are small, aud consist chiefly of inferior 
gua ity. With the exception of B-ngal, rain has fallen generally in the 
colton districts, and has done a considerable amount of cood to the 
young plants. The prospects continue unchanged, aud may be consid. 
ercd ali around of the most promising description, both as regards 
quality and quantity. {tis expected that a few small parcels of Bengal 
cotton wiil be shipped in October. Thg quality is spoken of as being 
good, but no reliable samples have a3 yet been received. 


The Bombay Prices Current of October 11 says: 

The tenor of tue ofticia) telegraphic news from the cotton districts 
made known last Monday continurs to be favorable, with a few excep- 
tions, these being chicfly at Bellary, where the plauts require fine 
weather; and at Wadwan, whence a cry still came for more raion, 
although the iall had already exceeied the )early average in that 
district by 643 inches. At Breach also, where over half an inch of rain 
had been registered since the middle of the previous week, the plants 
needed fine weather; but the crop is reported to be healthy. In the 
Bengal circle cotton picking had become general at Agra, and arrivals 
were expected at Cawnpore, while at Beawar the plants were showing 
bolls rapidly ripening. At Kahnugaum, in the Oowra cirele, early 
arrivals were also looked for, picking having par.ially begun; while 
at Barsee the piants could scarcels look beiter. At Dhulia, in the same 
circle, the cotton was ready for picking in some places, and at Julgaum 
the bolls were ripening rapidly under the influence of favorable 
weather. From the Diollera cirel> it was reported that the plants were 
fl urishing in all the districts. including Wadwan, its want of rain 
notwithstanding. The telegraphic advices to band today from the 
districts are generally confinnitory of the previous reports; no rain, 
beyond an inch, at Dhollera, about half an inch at Nagpore, Bellary 
and Diiulia, and a few cents at Broach having fallen meantime. Pickivg 
was generalin the Agra disirict of the Bengal circle, and cotton was 
arriving in small quantities at Cawnpore; while in the Oomra circle 
picking had begun at Khangaum, Dhulia and Julgaum, and tae plants 
were ready for picking in some parts of the Barsee districts. 


THE EXPORTS OF COTTON from New York this week show an 
increase compared with last week, the total reaching 20,109 
bales, against 17,887 bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1889, and in the last 
column the total for the same period of the previous vear. 

EXPORTS OF{COTTON (BALES) FROM NEW YORK SINCE SEPT, 1, 1889. 





















































Week Ending— | Same 

Total | »eriod 

Exported to-- Oct. | Oct. | Nov. | Nov. SINCE | previous 
24. | 31. | 7. | 14. Sept. 1. | year. 
Liverpool ... ........ 15,984 18,509 9,799 11,883| 162,007, 146,199 
Other British porte..| 3,149 2,369 2/426 3,146) 20,169 36,102 
ToT. TO GT. BRIT'N. 19,133 20,878 12,225 15,029] 182,176 182,291 
CS 1,002 2,853! 1,210 1,200 14,569| 17,906 
Other French porta..| ......| ceocc.| -.2.. ee ee | soscce 
TOTAL FRENCH ....| 1,002 2.853 1,210 1,200, 14,569 17,906 
Bremen .. ; 1,536) 767, 781 1,250) 13,610 19,643 
Hamburg ............| 750! 5,608/ 1,428 1,622) 14,756! 12,720 
Other ports .......... 1,567, 750 1,943 °548| 13,412) 32/796 
ToT. TONO.EUROPE 3,853 7,125) 4,152, 3,420, 41,778! 65,159 
Bp'n, Op'to, Gibr., &e. = ies sl iaiiaa’ 2,850| 7,705 
All other .............| 25 ~100| “300! “460 2)194| 5,574 
TOTAL SPaIN, &c..| 25 100 300 460! 5,044) 13,279 
GRAND TOTAL....'24.015 30,956 17.887 20,109' 243,567! 278,635 











THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1889. 





















































NEw YORE. BOSTON. ‘PHILADELPH’A BALTIMORE. 
Receipts 

ot This | Since | This | Since | This | Since This | Since 

from 
| week. | Sept.1.| week. | Sept.1.| week. Sept.1.| week. | Sept.1. 
N.Orleans.| 10,908 72,020) sse0ee| eseeeees | sescvef evecccee| oe coe} eee 
Texas......| 9,021| 146,908} ......| ... .... ~~ es eae re 
Savannah | 10,608, 124,550, 1,865 18,453 588 3,374) 507, 15,01 
Mobile..... ery baad oe OR Smee. Cae ane ere Bese 
ee ee | ee ees | ai spay geen meer 
30. Carol's, 6353 43,378, @eevesel +.s008s6 , Sennen Peeeece ®.e8e @eeeeeee 
No.Carol’a. ---| 5,621) ...... ee oo] eecevees 53 324 
Virginia... 6,718, 41,403 663, 14,528" ...... | 115 8,563 20,524 
Northn pts 98 203 2,102) 33,458 ...... | | RS renew 
Tenn., &c.. 2,679, 14,598 1,536! 5,803 401 5,885 882 2,812 
Foreign..... ....-. Or ee eee | sseces! Ol cesses. cacemens 
This year 40,145) 450,081; 5,666] 72,332 999 9,641 4,980 38,670 
Last year..| 63,611) 504,384) 21,342! 109,603. 1.835| 19,557 14.174 64,374 





SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per datest mail returns, have reached 
117.585 bales. 


Total bales. 
NEW YORK—To Liverpool, per steamers Biela, 2,347....City of 
New York, 1,043.....Dalton, 2,610..... Ethiopia, 15..... 
Etruria, 763....Spain, 2,432....Teutonic, 1,078 ....Wyom- 
Ti nnn vetieiletentheeneined senmeidemnnt eeenececes 11,883 
To Hull, per steamer Buffalo, 3,145........ 200 ccaccccccce coc ee 
To Leith, per steamer Croma, 1............ ihneien adminmneee 
To Havre, per steamer L1 Champagne, 1,200................ 1,200 
To Bremen, per steamers Saale, 500....Werra, 750.......... 1,250 
To Hamburg, per steamers Marsala, 647....Suevia, 975.... 1,622 
To Rotterdam, per steamer Obdam, 102..........2...-- cece oe 102 
To Antwerp, per steamer Rhynland, 384 .................... 384 
To Christiana, per steamer Island, 62 (additional) ........... 62 
To Genoa, per steamer Bolivia, 460. ............. ccce-ceccces 460 


NEW ORLEANS—ToO Liverpool, per steamers Bellucia, 6,973 -- 
Castellano, 5,054....Counsellor, 5,018....Federico, 4,463 


—_ i} i =P eEREa tine miteeiaeeimdaniaia .. 29,003 

To Havre, per steamer Trinacria, 4,852 .... co. cocccecccccces 4,852 

To Dankirk, por ship Stephan, 4,206 .....ccscece coccccccccce- 4,206 

To Bremen, per steamer Chiiian, 41,998 ............ ccc cccces 4,998 

To Hamburg, per steamer Flandria, 4,050..... .............-. 4,050 

To Reval, per steamer Vulcan, 5,960. ........... .....- giennce 5,960 

GALVESTON—To Liverpool, per steamer Moss Brow, 4,250...... 4,250 

T» Fleetwood, per steamer Orbo, 4,950 ...,............-06---- ,950 

T» Bremen, per steamer Duchess, 4,382....................-- 4,382 

To Vera Cruz, per steamer Clincon, 1,063 .......... ........ .. 1,063 

SAVANNAH -To Liverpool, per steamer Inchgarvie, 7,115 ....... 7,115 

To Havre, per steamer Ardanhu, 70 (additional) ........ ..-- 70 

BRUNSWICK—To Liverpool, per steamer Yesso, 775 (additional) 775 

CHARLESTON—To Liverp ol, per steamer Carbis Bay, 4,150..... 4,150 

To Barcelona, p°r bark Freidig, 1,200.......... .....c-cccccee 1,200 
NORFOLK—To Liverpool, per steamers Accomac, 6,566..... 

eS | ee eee 12,350 
Boston—To Liverpool, per steamers Catalonia, 546....Norse- 

man, 298....Palestine, 182 ... Virginian, 993............. - 2,019 
PHILADELPHIA—To Liverpool, per steamers [ndiana, 560.... 

ble, L088 ..0.<-<- sited ilaimeniiiaumias eibeedied “éprainiamiinitbmiage 1,583 

To Antwerp, per steamer Nederland, 500............... bvanies 500 

Total SSeS eee eeeeeaeeeeee TTS 





The particulars of these shipments, arranged in our usual 
form, are as follows: 


Havre Rerai, 
Hutléd and Bremen <Ant- Barce- 
Liver- Fleet- Dun- é€ Ham- werp, lorad Vera 
pool. wood. kirk. burg. dc. Genoa. Cruz. Total 
New York. 11,883 3,146 1,2:0 2,872 5: 460 ...ee2 20,109 
N. Orleans. 2$,003 ...... 9,058 9,048 5,960 ..... — em 53,069 
Galveston. 4,250 4,950 ...... S.B8B cccose <ocoee 1,008 1465668 
Savannah. 7,115 ...... i suited Sinan eee snes 7,185 
Brunswick. 7 wtebed sesess «wees aeleed enon sens » 775 
DP. CP tgecee seeden eoued - wees See cosoce ee 
int (ny ites wieeen enemas eed. eee soccoe 
inte: i thened <ebte. denne . wee seéebe  cuscve 
Dt CD sedace seddes’ conens oe «came ame ee 
Total.... 73,128 8,096 10,328 16,302 7,008 1,660 1,063 117,585 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


GALVESTON—To Liverpool—Noy. 9—Steamers Ealing, 5,027; 
Prince, 5,15VU ...—Nov. 11—Steame:s Ainsdale, 


Eastern 
Elutield, 








To Bremen—Nov. 9—Steamer Princess, 4,847. 
NEW ORLEANS—To Liverpool—Nov. 9—Steamers Australian, 5,370; 
Guido, 282; Vesta, 4,555 . Nov. 11—Steamers Caribbean, 2,779; 
Emiliano, 4,772 ...Nov. 12—Gaditano, 6,814... Nov. 13—Steamer 
Actor, 4,083 
To Havre—Nov. 9—Steamers Guido. 7,059; Restormel, 5,387... 
Nov. 11—Steamer Mount Olivet, 6,676.....Nov. 13—Steamer 
Nantes, 7,476. 
To Bremen—Nov. 8—Steamer Lisnacrieve, 7,200. 
To Hamburg—Nov. 11—St-amer Puerto Riqu~no, 1,426. 
To Barcelona—Nov. 8--Bark Espana, 400... Nov. 9—Bark Maria, 600. 
To Genoa—Nov. 9—Steamer Letimbro, 4,966. 
SAVANNAH—To Bremen—Noy, 9—S:eamer Helvetia, 7,064. 
CHARLESTON—To Reval—Nov. 8—Steamer City of Truro, 4,950. 
NORFOLK—To Liverpool—Nov. 9-Steamer Bellenden, 6,785....Nov. 
14—Steamer Toledo, 8,205. 
WEST PoINT—-To Liverpool—Nov. 11-— Steamer Spendrift, 7,766. 
Boston—To Liverpool—Noyv. 5—Steamer Bo:tonian, 1,i66....Nov. 8— 
Steamers Istrian, ; Scythia, ....Nov. 11—Steamer lowa, 
26....Nov. 12—Steamer Venstian, . 
BALTIMORE—Two Liverpool—Nov. 2—Steamer Baltimore, 2,439....Nov. 
5-Steamer Nova Scotian, 1,209....Nov. 7—Steamers Oxenholme, 
472; Rossmore, 2,736. 
To Hamburg—Nov. 12—Steamer California, ; 
To Bremen—Nov. 6—Streamer Rhe n, 1,100. 
PHILADELPHIA—To Liverpool—Nov. 12—Steamer Lord Gough, 


Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c. 
ASHBURNE, steamer (Br.), from New Orleans for Reval, returned to 

Newport News, Nov. 11, with ballast tank may 3 | and a heavy 


list. A survey had recommended the discharge of her deckload. 
BULGARIAN, steamer (Br.), from Boston, which arrived at Liverpool, 

















Nov. 4, had a fire break out on boara while at sea, and 17 bales of 
cotton are reported damaged. 
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QUEENSMORE, steamer (Br.), from Baltimore, Oct. 26, for Liverpoo!, 
caught fire and was so badly burned that she sank. She went down 
in deep water off Mizzen Head, Nov. 8. Cargo wasinsured. Tae 
vessel had been burning siuve the 4th. She was ab audoned off 
Three Castle Head, near Crookhaven. The vessel broke in two 
amidships and an enormous quantity of wreckage floated ashore 
on t he 11th. 


Cctton freights the past week have been as follows: 




















Batur.| Mon. | Tues. | Wednes.| Thurs.| Fri. 
Liverpool, steamd.| 739 Tg 739 T39 739 739 
Do late deliv’y.d.|  .... eave aces oéue seen onina 
Havre, steam....c., 216 1b @%1g | 2D | 2D%26 | 12%Q)g'| A@%71¢6 
oo eS hh anes wn _ den io 
Bremen, steam..¢c.| 916 916 916 916 916 
Do indirect.c., .... _— ne eons _— —_ 
Hamburg, steam.c. 5g 5g 5g 5g 5g 
Do via London.d., | - ones cane eons — — 
Amst’d’m,steam.c.| 70 70* 70° 70° 70” 70" 
Do indirect..d.' .... ad baled aiid me pee 
Reval, steam ....d.| llag@ 38 llgo@3e Lgo@3y Llego@3g llgo@3g l1g9 833 
Do sail... --d.) iis nae ne sor we shia 
Bareelona,steamd., 51¢ 516 516 516 516 516 
Genoa, steam .. d.| Bie 516 516 3:¢ 51¢ 516 
Trieste, steam...d.| 1139 1130 Ilg9 | 39 1lgq | Igo 








Antwerp, steam d. 7358 l5¢4 732@ 13 ¢4 730M 1564 T32@ 15 e4 732 @15¢4 739@ G4 
* Per 100 Iba. 20 — 
LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c., at that port. 


i I 











Nov. 1. | Nov. 8. 





























| Oct. 25. | Nov, 15. 
Sales of the week......... bales) 54,000' 67,000 82,000, 70,000 
Of which exporters took.... 3,000 3,000 3,000 5,000 
Of which speculatorstook...| —...... 1,000) 2,000) 3,000 
Bales American .............- --| 47,000) £7,000 9,000 54,000 
Actual export............-..6.- 4,000 5,000 4,000) 9,000 
TOPE sneccnasesepeceresos 62,000 79,000) 75,000; 83,000 
Total stock—Estimated........ 423,000, 445,000, 467,000 522,000 
Of which American—Estim’d, 252,000 270,000 295,000| 341,000 
Total import of the week...... 135,000, 106,000 106,000 148, 
. Of which American.......... 115,000. 7,000, 93,000) 123,000 
Amount afioat................. 273,000; 314,000; 362,000; 342,000 
Of which American..... .... 256,000) 297,000) 348,000; 329,000 











The tone of the Liverpool market for spots and futures each 
day of the week ending Nov. 15. and the daily closing prices 
of spot cotton, have been as follows: 









































{ | 
Spot. Saturday) Monday.| Tuesday.| Wednes. 'Thursd’y.| Friday. 
Market, (| Freely [In buyers’) ,." if . 
12:30 P. M. | Firm. | offered. | favor. yoy Steady. | Quieter. 
Mid.Upl’ds.| 5% 5% 5% 5 3 Sllig dll 
Sales ....... 12,000 12,000 8,000 10,000 12,000 8,000 
Spec. &exp 1,000 1,500 1,000 1,000 1,000 500 
Futures. ome 
ulet at ulet at | Hasyat |Steady atisteady at) Masy eat 
Rng partiall Re bade. | l-b4ad- | 164ad- | 2-€4de- 
° o Hee 1-64 dec. 1-64 dec. cline vance, vance. cline 
Market, / : Barely Quiet but) Very 
4 P.M. \ Steady. | Steadier. steady. a steady. Steady. 











The opening, highest, lowest and closing prices of futures at 


Liverpool for each day are given below. Prices are on the 













































































basis of Uplands, Low Middling clause, unless otherwise stated. 
The prices are given in pence and Giths thus: 563 mean? 
5 63-64d., and 6 O1 means 6 1-644. 
| Sat., Nov. 9. | Mon., Nov. ll. Tues., Nov. 1°. 
Open! High | Low.| Clos.|| Open) High | Low.| Clos || Open! High| Low.| Ctos 
&ajijaialalalta)ialaiaslalala 
November..! 5 46 | 546 | 546/546 || 544) 544/544/644//540/541/540| 541 
Nov.-Dec.../ 542 | 542 / 542/542 /|/541/!542/541/541|/537/ 537/587! 527 
Dec.-Jan...| 542 | 542/542) 542 |/541/ 541/541 /541'!;537'557/537) 537 
Jan.-Feb....| 542/542! 542/549 //541/541/ 541 541 || 537,537|537) 537 
Feb.-March) 5 43 | 543 {543/543 '/ 541/542 (541/541 //537' 537/537) 5387 
Mch.-April.| 542 | 543 | 542/543 || 542/542/541/542//538/538/537/ 538 
April-May..|544|544/544/544 |/543/543' 542 543''539 539/539) 539 
May-June..| 546 | 546 | 546/546 | 544/545 / 544/545 |) 541/541/549! 541 
June-July..| 547/548 547 | 548 546 shed tinal tshes 5 42/543|/542) 542 
Wednes.. Nov.13.|' Thurs., Nov. 14. Fri., Nov. 15 
Open! High | Low.| Clos.|| Open| High Low.| Clos. Open, High Low.| Cros. 
@idqdi aia ii aiasl a) aiiajajala 
November..| 542 | 5 42 | 541/542 || 542/543/542'543/'539/540/539 540 
Nov.-Dec...| 538 | 5 89 | 538/539 )/539/539/539/539/\536!538/533! 533 
Dec.-Jan...| 538 | 558 | 538/538 || 538!) 539/588/539)'535/536/535' 533 
Jan.-Feb..../| 538 | 538 | 538/538 || 538/589/538,539/|/535'536/5'35 636 
Feb.-March| 5 38 | 5 39 | 538 | 539 |! 539 | 539! 539/539 ||536|538/536! 536 
Mch.-April.| 5 38 | 539 | 5 38/ 5 39 || 538 | 540 | 539/539 || 536/537|536! 537 
April-May..!540 | 540 | 540/540 |/541/541/541/541/||533/538/588' 533 
May-June..| 542 | 5542/5 42/542 || 542/543/542'542//539/|540 5 39 | 5 40 
June-July,.| 543 | 5 44/5 43/544 1/544) 544/544! 544//541/541 ed 541 
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BREADS TUFF S. 
FRIDAY, P. M., Nov. 15, 1889, 


The market for wheat flour was without decided change in 
values, and in fact almost without feature early in the week 


The export demand was less active, but the 
ocal consumption on a more liberal scale, 


The 


-" 





tendency was therefore to strengthen the better grades, 
while the low grades were barely supported. To-day, how- 
ever, there was a better general demand, and prices were in 
some cases 5@10c. dearer. Rye flour is decidedly higher, but 
dull at the advance. Corn meal is also very firm, but buck- 
wheat flour is depressed by the mild weather. 

The wheat market was dull, particularly in its speculative 
aspects, down to Thoursday’s market. Neither party seemed 
to see anything to go upon, and the fluctuations were within 
narrow limits. Then, however, a marked improvement in 
the export demand (on reports from Russia) gave a great im- 
pulse to the speculative dealings, which culminated to-diy in 
a decided advance. The export business yesterday aggregated 
about 184,000 bushels, and included No. 1 Northern spring at 
9134c. and No. 1 hard spring, choice, at 951éc., deliver -d, 
while local millers were free buyers of fair to prime ungraded 
red winter at 80@86c. To-day there was some further ad- 
vance, especially in futures, and No. 1 Northernspring brought 
92c., but the regular trade was quister. 


DAILY CLOSING PRICES OF NO. Z2 RED WINTER WHEAT. 


Sat. Mon, Tues. Wed. Thurs Fri. 
November delivery..... c. 83% R318 83% 84148 8418 847% 
December delivery.....-. c. 844 8ilg S14 8473 8434 85% 
January delivery ...... c. 8533 85% 8Flg 8613 £86 865g 
May delivery............ c. 89% S914 895g 901g £90 905, 


Indian Corn has been variable and unsettled. The export 
demand was pretty fair each day, but the local trade was 
only moderate. Receipts at Western markets were small, but 
the prolonged drought which followed the maturing of the 
new crop, it is believed, will caus3 it to be in condition un- 
usually early to be freely marketed. In fact, it has already 
been received in limited quantities. To-day the market was 
very firm, and No. 2 mixed sold to a moderate extent for ex- 
ie at 43@431éc. afloat, but other grades were irregular and 

ull, 

DAILY CLOSING PRICES OF NO. Z MIXED CORN. 


Sat. Mon, Tues. Wed. Thurs, Fri. 
November delivery.....c. 415.2 4172 41% 4214 417%, 4213 
December delivery..... ec. 421s 4233 4214 42% 423, 4215 
January delivery ...... ec. 417%: 4214 424 4273 A2lg 421g 
May delivery..... sorcoes ec. 4172 4214 4218 4233 42 421g 


Oats have been active. The takings for export here and at 
the West amount t» about 750,000 bush., mostty prime mixed, 
at or about 2834«. per 32 lbs. afloat in this market. At some 
advance from this cause, the close is somewhat irregular. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
November delivery.....c. 27 27 2714 27% 2712 tie 
December delivery......¢€. 27 2718 2714 27% 27 55 27% 
January delivery....... c. 274 2716 27 \g 2778 2712 2778 
May delivery .......... wt F 8 231g 28 33 281, 2838 


Rye has been active, and closes at 2@3c. a bush. dearer. 
Shippers have taken here and at the West about half a million 
bushels. Barley and buckwheat have been dull, and close 
lower. 

The following are closing quotations for wheat flour in bar- 
rels. (Corresponding grades in sacks sell slightly below these 
figures): 


FLOUR, 

Fine...... eoeee DbI. $2 10 O$2 50) City shipping, extras. 4300 440 

Superfine............. 240@ 275 Rye flour, superfine... 3150 335 

Extra, No. 2 ...ccccce 265@ 305| Fine.... ....... eccee 2608 280 

Extra, No. 1 ......... 335@ 375, Corn meal— 

Patent, spring.......- 480@ 525) Western, &........ 2500 260 

Patent, winter........ 450@ 500 £Brandywine...... -. 26502 270 
Buckwheat Flour per 100 lbs., $1 70@$1 85. 

GRAIN, 

Wheat— c. c. | Rye— C. CG. 
Spring, perbush... 78 @ 90 Western..# bu...... 54 @ 56 
Spring No. 2 ....... 87 @ 90 State and Jersey... 57 @ 52 
Red winter No.2.. 85 @ 86 | Oats—Mixed......... 26 @ 29 
Red winter ........ es. 2. eee 239198 35 
- aes 80 @ 90 |: No. 2 mixed ....... 27% 2 28% 

Corn—West’n mixed. 41 @ 43% #£=™.No.2 white ....... 3042? 31g 
West’n mixed No.2. 424%2@ 43% Barley— 

Western yellow.... 43 @ 4444 12-rowed State..... o£ @ 56 
Western white..... 42 @ 43 4-rowed State..... 57 @ 61 
Buckwheat .......... 46 @ 48 SR tan sienennhe 60 @ 66 


AGRICULTURAL DEPARTMENT REPORT.—The Agricultural 
Department’s report on the cereal crops was issued on Nevem- 
ber 11, and is given below: 


The official returns of November to the Department of Agriculture 
relate to yield per acre and quality. They make the rate of production 
of corna full average, — above 26% bushels per acre, and the 
quality medium, relatively low on the Atlantic coast, from New York 
southward, and high west of the Mississippi. The returns of potatoes 
make the average yield 76 bushels per acre. The general average for 
tohocco of all kinds is 645 pounds per acre. 

The best corn is in the Missouri Valley, as well as the highest yields. 
The saturating rains of the coast region, with insufficient sunshine, 
have left the corn soft and chaffy. The crop in high lands wea 
if well cultivated, is of better quality. The reduction of quality, over 
large districts, will induce rapid consumption and limit stocks reserved 
for ppeing, use. In the region of commercial corn the quality is gen- 
erally good. 

The Irish potato crop is poor in yield and quality in the eastern and 
middle States. The western States report better results. The Rocky 
Mountain yields are less than was ome ted, and the quality sr 
medium in a large portion of the breadth. The New York crop is esti- 
mated at only 56 bushels peracre. The Michigan average is 78 bushels 
per acre. 


The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- 
parative movement for the week ending Nov. 9, 1889, and 
since August 1, for each of the last three years: 
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Receipts at—| Flour. | Wheat. Corn. Oats. Barley. | Rye DomEstic Cotton Goops.—The exports of cotton goods 
Bbis.106Ibs| Bush.60 lbs’ Bush.561b-|Bush.321bs| Busha lb |Bu.561 «| from this port for the week ending November 12 were 2,652 
Chicago..... 151,228 741,380. 820,033 928,784 508,006, 63,306 packages, valued at $162,753, their destination being to the 
Milwaukee 72,697, 231,560 10,440 49,000] 298,700| 36,530 | points specified in the table below: 
Duluth...... ee MOE cel dendeck seoavd aoa 
Minneapolis. —...... | 2,089,140, cae iy Mauls eet 1889. 1888. 
Lealias 2,78 96,103 692 8,838 sia dahy 20,334 | NEW YORK TO Nov. 12. | . . 
— a 103.863 . 780 78.253 52.895 | Week. |Since Jan. 1.|| Week. |Since Jan, 1. 
>. 5 °¢ ‘ Ye P oy 4 ' os “* on ms 
Gioveland. . 108, SES 7,400) 69,600; 20,824 176 | Great Britain..........-...... 100 8,059 71 4,599 
Bt. Louis..... 27,064, 262,960 202,435, 178,740 123,600 20,230 | Other European..........-... 26 1,573 9 _2,01 
Peoria....... 1,500 16,500 233,200; 135,000 94,200, GD Fs oi cadeciagscenrcess ven! 13 | ee 39,769 
ct tn rnc =r aie | TEE scccencsesecsveoscsnsee | sues 5,063 || ...... 7,845 
Tot.wk. 89. 317,368 4,665,511 yay ri 1,446,213, 1,098,225 140,976 Aa Re eee 1,200 6,566 150 12,163 
Bame wk.’88.' 203,588, 2,438,279 1,532,165) 1,473,348 Ree) BOR FB cn cnccencns esc ccesene:| seanes 3,787 43 771 
Same wk.’87.| 235,777, .4,992,1v2 1,359,195) 1,692,858, 973,086) 59,558 | West Indies.................. 346 12,973 480 12,078 
Bince Aug. 1. | | | Mexico....... eestaneidiiet ete 40 3,52 413 1,38 
1889........| 3,895,878] 56,710,033, 40,905,745) 82,020,146, 9,715,260, 2,440,102 | Lentral America. ........-... | eel sbase lt gees | scar 
1888........| 8,759,792) 48,515,638, 34,012,587) 83,722,570] 10,077,559) 2,822,6!6 | Other countries... td | "2'670 4 2083 
5087 ....... 8,756,278) 47,637,206, 29,868,746! 30,135,282| 10,282,678) 729,782 ‘ | | 
. es ! lure 2,386 | 126,573 
ae ee from the several seaboard ports for the week | * China, via Vancouver...... | 23952 | 49,112 103 38,224 
ending Nov. 9, 1889, are shown in the annexed statement : ' | . 
oii ae a 5,604 | 167,901 || 2,489] 164,797 














—_—- Wheat. | Corn. | Flour. | Oats. | Rye. | Peas. 

| Bush. | Bush. | Bbis. | Bush. | Bush. | Bush. 
New York 211,025, 399,513} 94,776) 2,123 35,581! 3,236 
ess — . adudien 76,988 __* . eee . ee a ee 
Portland.| _...... ae cnine Sem Ba nes fe 
Montreal.; 78,972) 196,862; 29,084,  ...s00) enone | 55,533 
Philadel 83,208} _...... a. satadage hoses _— 
Baltim’re} 179,717; 481,982, 94,315, ...... es Be 
N. Orns.) 15,£25) 63,968 ent _ * 
N. News. eS) ee ee | ewww ee | eer) 
IE a’ ede ee nant.  s<seet jg- «eeee0e+1 j seeks 
Tot.week.| 568,757 1,219,313, 242,895' 2,123, 35,581 58,769 
S’me time, | | 
1888...| 31,067 800,153 156,682 2,841)  .nccce' 44,296 





The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, Nov, 9, 1889: 





Wheat, Corn, Oais, 

In store at— bush. bush. bush. 
New York........ 5,883,068 1,910,103 1,244,844 
Do afioat...... 120,000 24,700 10,100 
CT ciieiemanee pemmicnn 62,800 85,000 
TT 1,701,510 172,156 342,215 
Chicago.......... 2,834,856 947,743 2,627,592 
Milwaukee. ...... 699,593 494 4,921 
2 aRUEN 2,064,064 38,317 4,798 
| as 1,031,416 140,405 98,915 
eet 317,385 1,282 107,362 
Oswego .......... 45,000 EE > see 
St. Louis......... 1,750,439 53,223 344,012 
Do afloat..... .. enteenis as 
sebcone 58,000 1,000 18,000 
the Bienes 3,442 298.844 117,129 

*ceeeeee 53,476 eeeeeeee 07 

— 220,644 51,327 16,836 
seen 555,691 182.091 90,769 
peewee 27,299 63,166 294,225 
ies 250,899 58,779 217,267 
eminae 201,031 22,958 121,752 
siesta $56,133 531,045 47,403 
ional 4,998,420 soatcces BEETS 
eeee eee 195,000 eeertnreee eeee-# ee 
ndineitiiinin 47,736 10,015 
cccccccee 2,604,693 1,470,729 495,712 
&river. 1,240,000 788,500 273,700 





Tot. Noy. 9,°89.. 26,842,259 
Tot. Nov. 2, ‘°89.. 25,713,506 
Tot. Noy. 10,’ 
Tot. Nov. 12.87. 37,238,887 





340,610 





Rye, 
bush. 


2,686 


) 
5S Red 


Barley 
bush, 





' made, 











The value of the New York exports since January 1 have 
been $7,112,164 in 1889, against $7,688,319 in 1888. 

The demand for staple cotton goods by jobbers was seem- 
ingly gauged by positive requirements, little or no disposition 
to anticipate future wants having been manifested. There 
| was, however, a very fair business in some descriptions speci- 
ally adapted for conversion and export purposes, and such 
goods are not only firm but a trifle dearer in some instances. 
Brown sheetings and dril's were in pretty ood demand, and 
leadiog mills are well supplied with orders for goods to be 


Bleached and colored cottons were in irregular 


request, and upon the whole sluggish. Print ruled quiet, but 
liberal orders were placed for printed sateens, chailies, lawns, 
_ woven ‘‘ wash” fabrics, white goods, &c., for future delivery. 
Print cloths were in active demand and closed very firm on 
the basis of 35gc. for 64x64s and 3 3-16c, for 56x60s. 


1888. 


25,000 | 


248,387 | 
310,493 | 
186,731 | 


220,151 
481,800 








Tot. Nov. 13,’86. 58,322,548 13,096,713 5.649,600 


Owing to somewhat unfavorable weather conditions, the 





275,816 3,215,569 
459,731 2,597,418 | 


THE DRY GOODS TRADE. 


NEw YORK, Friday P. M., November 15, 1889. 


demand for seasonable goods was hardly up to expectations 


the past week, but a good steady business io spring fabrics 
was transacttd in commission and importing circles. 
jobbing trade was more quiet than otherwise, local and near- 

y retailers having found little occasion to renew their assort- 


ments, while re-orders from interior markets were consider- 


ably below the average of preceding weeks. 
however, be no doubt that the distributing trade of the coun- 
try at large has been very satisfactory to date, and it is most 


The 


re can, 


likely that a period of co!d weather will develop a fair supple- 
mentary d«mand on the part of retailers and consumers, 
The tone of the market continues steady, and some descrip- 


tions of both domestic and foreign goods have a hardening 
tendency. 

DoMESTIC WOOLEN GoopDs.—As is almost invariably the 
case ‘‘ between seasons,” the demand for men’s-wear woolens 
at first hands was light and unimpcrtant, but there was a 
very fair moveme:t in spring descriptions on account of 


orders placed some time ago by the wholesale clothing trade. 
Stccks of both heavy and light weight clothing woolcns are 
so well in hand that desirable makes are steadily held. Large 
lines of ready made clothing were disposed of through the 
auction rooms, and brought such good average prices that 
there is now a better and firmer feeling in the market. 
Cloakings ruled quiet, and there was a light business in stock- 
inets and Jersey cloths, but both soft wceol and worsted dress 


fabrics weré in fairly good demand for next season. 


Fine 


doeskin jeans were rather more active, and there was a fair 


movement in satinets. 


Fiannels and blarkets, also wool and 


beaver shawls were lightly dealt in because of the unseason- 
able mildness of the weather, which has militated against 
the demand for consumption. 


The 


i 
} 
} 


| 


| 





6,966,403 6,685,241 1,307,149 2,482,598 | 
7,792,649 7,005,354 1,251,060 2,313,089 | 
9,250,753 8,456,296 1,556,092 1,624,662 
6,933,369 6,550,006 





} 





1889, 


Stock of Print Cloths— Nov. 9. 


Nov. 10. 





Held by Providence manut’ers. 273,000 38,000 
Fall River manufacturers... 16,0600 22,000 
Providence speculators...... None. None. 
Outside speculators (est).... None. None. 

Total stock (pieces)........ 291,000 60,000 


1887. 

Nor. 12. 
195,000 
29,000 
44,000 
60,000 


328,000 


1886, 
Nov. 13+ 


43,000 


111,000 
42,000 


2, 
20,000 


216,000 


ForEIGN Dry Goops.—The market for imported goods was 
tame and uninteresting, retailers having experienced sucha 
quiet week's business, owing to unfavorable weather, that 


their purchases were conspicuously light. 


Prices remain 


| firm on most British and Continental fabrics, and some de- 
scriptions of dress goods are steadily advancing, 


Importations of Dry Goods, 

The importations of dry goods at this port for the week 
ending Nov. 14, 1889, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 
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